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REPORT OF HOTCHKISS 


MANY PROBLEMS CONSIDERED 





New York Superintendent Again Sug- 
gests Possibility of State Insurance 
—Makes Recommendations 





The annual report of Superintendent 
Hotchkiss of New York was submitted 
to the legislature this week. It shows 
that the examining work of the de- 
partment is now up to date, for the 
first time in many years; that is, that 
every life company of the state has 
been examined within three years, and 
all other companies within five years, 
as required by law. The examina- 
tion of the Equitable Life has not been 
completed, owing to the recent fire in 
the company’s home office building. 

The report shows that in the ad- 
ministration of failed or failing com- 
panies, forty companies have been pro- 
ceeded against during the three years 
the law has been in effect. Two of 
these have paid their obligations in full 
and have been released from the 
custody of the department; twenty- 
three cases have been closed and fifteen 
are still pending. 

Pailed Companies 

In ten of the twenty-three cases the 
liabilities were paid in full, in two 
others 96 percent was paid, while in 
a number of other cases the assets were so 
meager as to allow no dividend or but 
a small one. The report recommends 
that the department be given power to 
liquidate the United States branches 
of foreign companies that are unable 
to meet their obligations. 


The balance of the report is taken up 
with a discussion of several insurance 
problems of importance just now. Among 
the matters considered are: Promoters 
and promotions, and the licensing of in- 
Surance stock salesmen by the depart- 
ment; more complete supervision of in- 
surance agents and brokers, through the 
vesting of a broad discretion in the de- 
partment as to the granting of licenses, 
particularly to brokers; insurance rates 
generally, and the danger that, unless the 
same shall be substantially reduced, the 
people will ‘determine to insure them- 
selves through their respective govern- 
ments”; the desirability of statutory 
limitations on the expense factors in in- 
surance rates, viz., commissions, home 
office salaries, overhead charges, and the 
like; the investments of insurance com- 

panies, pegged those in the life field, 
’ as to which a general revision of the con- 
trolling sections of the insurance law is 
vised; the standardization of the policy 
contracts in all fields, not merely in the 
fire and, to an extent, life and casualty 
fields, as now; compensation laws—the 
necessity of which is conceded—but only 
after the adoption of a _ constitutional 
amendment that will make such. laws 
compulsory. 
The report also urges the need of more 


(CONTINUED ON PAGE 26) 





AETNA INSURANCE COMPANY 
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AGAINST PUBLIC POLICY 


WOULD MAKE COMPANIES QUIT 





Blake of Missouri Declares War on 
Automobile, Physicians and Drug- 
gists Liability Business 





Superintendent of Insurance Frank 
Blake of Missouri, has opened fire on 
the casualty companies doing business 
in that state that carry risks on physi- 
cians and surgeons, druggists and au- 
tomobile owners. He says that the 
continuance of such‘business is against 
public policy and, if he can do so, he 
will bar them from the state unless 
they cancel all such liabilities. 

The superintendent is not quite sure 
of his footing. He says, however, that 
in his opinion, such risks are not per- 
missible under the laws of Missouri, but 
qualifies this statement with another in 
which he says that he is looking into 
the matter of his power in the premises. 

If he finds out that he has no au- 
thority to bar such business from the 
state, he will prepare an act and submit 
it to the next legislature driving every 
casualty company out of the state that 
persists in doing such business, He 
says that if he finds he has authority 
to do so, he will refuse licenses to 
these companies when they apply for 
renewals March 1. 

*Mr. Blake a*mits that he does not 
know how mauy companies are carry- 
ing these classes of risks, but he says 
he does not believe there are very many 
doctors and druggists in the state who 
have availed themselves of such pro- 
tection, and out of fifteen companies 
doing business in this state, he thinks 
that about ten assume such liabilities. 

Thinks Decision Inapplicable 

Under the ruling of the supreme 
court of this state in the case of Braden 
against the Frankfort Marine, Mis- 
souri report 220, page 327, it was held 





that insurance against liability was not 
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against public policy. This is the back- 
ing the companies have for carrying 
the kind of business referred to. That 
opinion, the insurance superintendent 
holds, did not deal in any way with in- 
demnifying doctors, gregeets and au- 
tomobile owners against loss by dam- 
age suits, and the doctrine was op- 
posed by Chief Justice Valliant aa 
Judge Woodson. Of the judges who 
upheld the doctrine, two are now dead 
and one is off the bench, so it is evi- 
dent that Mr. Blake hopes the reor- 
ganized court would hold to a different 
ruling. 

The superintendent is particularly 
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TO FIRST CODIFY LAWS 
THEN CONSIDER REGULATION 


Thus Work of Illinois Legislative Com- 
mittee Has Been Outlined by 
Chairman ApMadoc 





While some members of the Illinois 
legislative committee are interested 
principally in reducing fire insurance 
rates, insisting that the companes are 
robbing the people, Chairman W. Tu- 
dor ApMadoc of Chicago, has arranged 
that the work of codifying the insur- 
ance laws of the state will be given at- 
tention first and then the matter of 
state rate making or state regulation of 
rates shall be considered. Sessions of 
the committee were held Thursday of 
last week and again last Wednesday 
morning. Both were for the purpose of 
arranging some sort of a program for 
work, The present idea is to rewrite 
the present statutes first and then dis- 
cuss and possibly frame some new and 
original measures. 

George H. Holt Appears 

At the session last week George H. 
Holt, of the Policyholders Union, ap- 
peared as the representative of the ele- 
ment seeking a reduction in fire rates. 
His testimony was along the line he has 
given elsewhere, dwelling on the profits 
of some of the most successful com- 
panies and telling of the rate making 
and rate reducing measures passed and 
proposed in Kansas, Louisiana, Texas 
and Kentucky. He was on hand to 
further testify Wednesday afternoon, 
.but the committee had adjourned prior 
to his arrival. 

oO. B. Byon Testifies 

O. B. Ryon, attorney for the Illinois 
department, was the principal witness 
Wednesday. He pointed out the chao- 
tic condition of the insurance laws as 
they now exist. He will appear again 
next Wednesday morning as will also 
Superintendent Potter. At a later date 
a committee of life insurance agents 
will meet with the legislative commit- 
tee to suggest strengthening the anti- 
rebate laws and the creation of an anti- 
twisting measure. 

A committee of Chicago managers 
will be among the representatives of 
the fire insurance interests. A. F. 
Dean and J. V. Parker will also be 
invited to appear. After next Wednes- 
day’s session, adjournment will prob- 
ably be taken for a few weeks as sev- 
eral members of the committee will be 
busy with primary election matters. 





Committee’s First Hearing 
Madison, Wis., Jan. 31.—(Special.)— 
J. Mabbett Brown, superintendent of 
the Association of Fire Insurance 


Agents in Madison; George E. Gernon, | Unitea 


superintendent of the Gisholt Machine 
Company, and George Gary, manager 
of the Madison branch of the American 
Tobacco. Company, were the first wit- 
nesses called by the legislative fire in- 
surance investigating committee at its 
first hearing today. Mr. Brown de- 
scribed his methods of handling risks 
and rating property in Madison. Mr. 
Gernon, whose company carries unau- 
thorized insurance, said the rates were 
so cheap, only 3.9 percent net on the 
whole plant, that he could not afford to 
patronize licensed concerns. The plant 
is sprinklered, and before that time the 
rate was fifty-five cents. Mr. Gary said 
the tobacco company patronizes author- 
ized companies and said the hazard on 
tobacco is exceptionally high. 





Take in New Partners 
From date of Feb. 1, the firm of Rol- 
lins & Burdick at Chicago, will do busi- 
ness as the Rollins & Burdick Com- 
any. Raymond Kirk and Harry S. 


homas who have had a large part in 
the development of this well-known 
agency, have been added to the partner- 
ship. 





COMMITTEE TO MEET FRIDAY 


Union and Bureau Representatives Will 
Consider New Draft of Coopera- 
tive Agreement 





The redrafting of the cooperative 
agreement proposed for the Western 
Union and the Western Insurance Bu- 
reau has been compeleted. Nearly 
every member of the joint committee 
of the two organizations has had a hand 
in the reconstruction. They will meet 
Friday to consider it as a committee. 
Further alterations may be made, but 
it is thought that the agreement will be 
approved in the near future and sub- 
mitted to the union and bureau for final 
action. 
EXTRA SESSION ON EXPENSE 


Executive Committee of Insurance 
Commissioners’ Convention Meets 
in New York Feb. 7 


To consider the expense problem in 
the fire and liability insurance business 
a special meeting of the executive com- 
mittee of the National Convention of 
Insurance Commissioners will be held 
in New York City Feb. 7. The various 
plans for reduction either by moral 
suasion or state regulation will be given 
further consideration. At the same 
time a meeting of the committee on 
standard policy provisions will be held. 














Bierce in Vancouver 
W. B. Bierce, formerly of Bierce & 
Sage of Detroit, is now at Vancouver, 
B. C., organizing the Hudson Bay In- 
surance Company. 





McGregor Now a Director 
P. D. McGregor of Chicago, who was 
recently elected president of the Amer- 
ican of Newark, has been chosen a di- 
rector, succeeding A. E. Larter. 





Will Increase Its Capital 
At the annual meeting of the New 
Hampshire Fire on Tuesday the stock- 
holders voted an increase of $150,000 in 
the capital stock, which will make the 
capital $1,350,000. The officers were 
reelected. 





Say National Gets Interest 
While no definite statement is obtain- 
able from the parties concerned, a re- 
port is current to the effect that an in- 
terest in the stock of the State Insur- 
ance Company of Omaha, has been ob- 
tained by the National of Hartford. 
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CONFLAGRATION PROOF 


Liverpool & London & Globe Ins. Co., Ltd. 


LOSSES PAID IN THE UNITED STATES 


ONE HUNDRED and TWENTY-THREE MILLION DOLLARS 


LOSSES PAID IN SAN FRANCISCO OVER 
FOUR MILLION FIVE HUNDRED THOUSAND DOLLARS 


UNITED STATES NET ASSETS, $13,745,408.53 
UNITED STATES NET SURPLUS, 5,155,974.57 
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J. M. DE CAMP, General Agent. 137 © Le dabe™. CaUAGO 
GEO. H 
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invites applica for agencies 
e at all its where it is not 
A big, broad company already represented. 

; Its great financial str 
accustomed to doing bern ond tng pole, ey 
big, broad things in a support of its local agents, and 

*¢-ime ; promptand equitable loss settle- 
big, broad way. ments have made it deservedly 
popular everywhere. 








Gress Combined Assets . . . $37,988,337 
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American Union FireInsuranceCo. 


of PHILADELPHIA 
Capital . . . $500,000.00 
Total Assets . $1,157,647.49 

JAMES F. STONE, President 


Western Department, LYMAN & RICHIE, Managers, 
One good agent desired in each city 29 S. La Salle St., Chicago, Ill. 
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General Fire Assurance Company 
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The OLDEST and STRONGEST Fire Insurance Company of France 
AGENCIES desired in the principal cities and towns 


FRED. S. JAMES & CO. 
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NEWS ABOUT COMPANIES 
LOUISVILLE HAS REINSURED 





Old Company Disposes of All Liabil- 
ity Outside of Kentucky to 
Globe & Rutgers 





All of the business outside of. Ken- 
tucky of the Louisville of Louisville, 
Ky., was reinsured Tuesday in the 
Globe & Rutgers. Its capital was not 
impaired as of Dec. 31, 1911, but the 
surplus which has fluctuated during the 
last few years was further depleted in 
1911 and it was decided that under pres- 
ent conditions it would be best to dis- 
pose of the liability. 

The Louisville began business in 1872 
and has had a fairly profitable career. On 
the $100,000 capital it has paid $465,000 
in dividends during the forty years of its 
existence. It has a good agency plant in 
its home state, but the greater part of 
its business has always been by way of 
reinsurance. This has always given it a 
fairly high loss ratio, though the expense 
ratio has been correspondingly low. With 
the big European companies cutting into 
the reinsurance business more and more 
and general conditions in the business 
growing worse, not much of a future as 
a reinsurance company could be seen by 
the directors of the Louisville with its 
small capital. This, together with the 
fact that the original officers are dead 
and the directors are growing old is no 
doubt responsible for the reinsurance. 

Outside of its home state the Louisville 
was licensed only in Tennessee, Illinois, 
Michigan and Wisconsin. In the latter 
three states it was managed 4 3 
Magill & Co. of Chicago as general agents. 
The plant in these states was small. 


Louisville, Ky., Jan. 31—(Special.)— 
A. H. McAtee, a well known Louisville 
agent, has been named as secretary of 
the Louisville Insurance Company, one 
of the oldest of the local fire underwrit- 
ing concerns. It’s agency business has 
been largely confined to this vicinity 
and all of it will now be handled 
through Mr. McAtee’s office. This will 
not disturb his connection with other 
companies, eight of which are in his 
office. All business outside of Ken- 
tucky has been reinsured in the Globe 
& Rutgers. 


PLAN MUTUAL AUTO COMPANY 
Dayton Men Incorporate New Con- 


cern to Specialize on Cars Equipped 
with Pyrene Extinguishers 











The Automobile and General Mutual 
Insurance Company was organized in 
Dayton, Ohio, on Monday. The incor- 
porators are: D. W. Iddings, treas- 
urer of the Montgomery County Mu- 
tual Fire; B. C. Coleman, secretary of 
the Dayton Mutual Fire; O. B. Brown, 
judge of the common pleas court; 
George Huffman, of the Miami Loan & 
Building Association; J. G. Hamilton, 
retired; J. A. Hoover, vice-president of 
the Pyrene Company, and R. C. Id- 
dings, secretary of the same company. 

_The new company proposes to spe- 
cialize on automobile insurance, which 
it will write under a special liberal 
form of floater policy on the contingent 
liability mutual plan, covering the haz- 
ards of fire, lightning, tornado, cyclone, 
windstorm, theft and inland marine. 

The carrying of Pyrene fire extin- 
guishers on automobiles has been 
found to minimize the fire hazard to 
such an extent that the new company 
will offer more than the usual cover- 
age at a lower premium than is now 
charged by conference companies, at- 
taching the following rider to the pol- 
icy: 

In consideration of the reduced rate of 
premium at which this policy is written, 
it is hereby warranted by the assured 
that a “Pyrene” Fire Extinguisher, of a 
design approved by the National Auto- 
mobile and Motor Boat Association, of 
Dayton, Ohio, shall be maintained charged 
and in good condition for service fastened 
in a conspicuous and accessible position 
to the automobile insured under this 
Policy during the continuance of this in- 
surance; and in the event of the emptying 
or the removal of said extinguisher from 
said automobile, the assured agrees to 
forthwith notify this company, and to pay 
back to this company such proportion of 
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Statement of January 1, 1911 


Liabilities, exclusive of capital stock - - 
Surplus to policyholders - - 


Responsible agents wanted in cities and 
towns where the company is not 
now represented. 





$9,025,888.86 
4,636,763.95 


$4,389,124.91 








the allowance now made as shall corre- 
spond to the time which this policy has 
then to run before terminating. 

The officers of the new company are ex- 
perienced insurance men. The manage- 
ment is also familiar with the automobile 
business. Only conservative net lines of 
not to exceed $1,000 per car will be writ- 
ten, but reinsurance and coinsurance have 
already been arranged which will give 
LS ag facilities for handling lines of any 
size. 

The company will take a signed applica- 
tion before issuing its policies, The war- 
ranties contained in these applications 
will be made a part of the policy. By 
this means and several others devised by 
the organizers the moral hazard will be 
greatly reduced. 

soon as the charter is received from 
Columbus an active campaign for policy- 
holders will be instituted. As the organ- 
ization is being effected just at the start 
of the automobile selling season, the in- 
corporators hope to secure the required 
number of applications in a very brief 
period. ik © 


Sioux Iowa—The gross premium 
income last year was $113,000. The loss 
ratio on a net premium basis was 47 per- 
cent. The directors at the recent annual 
meeting all expressed themselves as high- 
ly pleased with the progress of the com- 
pany. 


a s oO 
Security, Ia.—The company had a 50 
ercent loss ratio, its premiums being 


176,950 and losses $88,313. Its assets are 
$556,391; reserve, $255,170; net surplus, 
900,818, > ss 


Cincinnati Underwriters—The two com- 
panies composing this organization have 
made statements as follows: Security—As- 
sets, $551,391; reserve, $755,170; net sur- 
plus, $86,818; premiums, $176,950; losses, 
$88,313. Eureka F. & M.—dAssets, $363,- 
245; reserve, $120,515; net surplus, $129,- 
241; premiums, $102,529; losses, $47,520. 
41ue companies had a successful year. 


Detroit National Fire—It will hold its 
annual meeting Feb. 6, at which it is ex- 
pected that permanent plans of pushing 
the business will be, decided upon. 


Iowa—Its total net premiums 
last year were $53,651, losses $24,574. 


New age assets are $5,725,- 
809, gain $172,539; reinsurance reserve, 


$2,090,607, gain $86,000; contingent re- 
serve, $375,000; net surplus, $1,654,504, 
gain $76,174. ae 

Mo.—Under- 


Individual Underwriters, 
writers deposit, $250,000; cash assets, 
$326,061; policyholders’ surplus, $299,396; 
ras liability of underwriters, $750,- 

. * o 

Hartford Fire—The annual statement 
shows assets $25,449,839, gain $1,086,204; 
reserve $14,160,774, gain $376,033; net 
surplus $7,819,707, gain $895,740. The 
total-income was $21,279,144. There is no 
statement that is scanned with more in- 
terest than that of the Hartford. Its 
showing this year is. excellent. 


Queen oy, 8. Dak.—Assets, $242,730; 
reserve, $30,382; capital, $200,000; net sur- 
plus, $6,309. oe i 

Royal Exchange—The new statement 
shows assets $2,593,741; reserve, $1,353,- 
258; surplus, $1,001,597. 





Changes in the Field 





Sioux Fire Changes 

D. L. McCarthy of Des Moines, state 
agent for the Sioux Fire, will hereafter 
make his headquarters at the home 
office in Sioux City, and will have 
charge of Iowa, Nebraska and South 
Dakota with title superintendent of 
agents and adjuster. 

Will O. Clough, who has had charge 
of the local agency of the company in 





Sioux City, has been promoted to spe- 
cial agent of South Dakota. He will 
make his headquarters, however, in 
Sioux City. 

F. A. Townsend, of Des Moines, for- 
merly associated with the Ellis, Hol- 
land & McCarthy agency will succeed 
Mr. Clough as local manager. 


E. L. Rickards 


E. L. Rickards, special agent of the 
Sovereign in the west and formerly a 
local agent at Deadwood, S. D., has 
been apointed special agent of the Jef- 
ferson Fire in the west, under Manager 
Edward Bliven. 








B. Embrey Scott 

B. Embrey Scott, who has been a 
local agent at Little Rock, has been 
appointed special agent for the North 
British & Mercantile for Arkansas. Mr. 
Scott has had some field experience, 
and is thoroughly familiar with the 
conditions in the state. 





George Webster 

George Webster of St. Louis, special 
agent of the Western and British 
America in Illinois and Missouri, has 
resigned to go with the Prussian Na- 
tional in the Rocky Mountains field 
with headquarters at Denver. Mr. 
Webster is one of the well known men 
in the field. 





JAMES E. ATKINSON 

Blackman, Glass & Cook, general agents 
for the American Union Fire, have ap- 
pointed John E. Atkinson as special agent 
in Michigan and Indiana. His headquar- 
ters will be at Detroit, but for the pres- 
ent a greater part of his work will be in 
Indiana. Mr. Atkinson has had both an 
insurance and building experience. 





J. C. LUCAS 

J. C. Lucas, who has been special agent 
for the Fidelity-Phenix for Kentucky and 
Tennessee, hereafter will devote his en- 
tire time to Tennessee. Garrett Kemper, 
who has been in charge of the farm de- 
partment for western Kentucky, takes the 
entire state. 





A. A. WRIGHT 
A. A. Wright has been appointed assist- 
ant to R. L. Alexander, special agent for 
the farm department of the Home in Ten- 
nessee. He succeeds O. P. Smith. 


H. F. MILLS AND C. lL. BAILEY 


H. F. Mills, special agent for the Fi- 
delity-Phenix, with headquarters at Spo- 
kane, Wash., has resigned and will go to 
the Aetna. His place will be filled by 
Charles L. Bailey, who has been in the 
mountain field for the Fidelity-Phenix the 
past three years. Mr. Bailey will make 
his headquarters at Spokane. 


Adopt Oklahoma City Rates 

Oklahoma City, Okla., Jan. 31.—Spe- 
cial—Local agents in Oklahoma City 
in accordance with instructions from 
individual companies which they repre- 
sent, have decided to adopt the new 
book of estimates prepared by the Ok- 
lahoma Inspection Bureau, effective 
Dec. 26, changing Oklahoma City from 
class 3 to class 4%. This ends the 
rate trouble so far as the agents are 
concerned and it is not believed there 
will be any fight made by the insured. 
The city commissioners have started in 
real earnest to carry out the recommen- 
dations of the bureau for increasing the 
efficiency of fire protection. 








PROSECUTING FIREBUGS 


ILLINOIS AUTHORITIES BUSY 





State Fire Marshal Doyle’s Men Are 
Running Down Suspects in 
All Sections 





_ A very extraordinary case of alleged 
incendiarism is being prosecuted by the 
state fire marshal of Illinois against 
Charles Keagle of Springfield, Ill. 
Keagle at the time of the fire was in 
the employ of Springfield in the fire 
department, and has been for the past 
seven years. His wife had left him, and 
he had rented his household furniture 
to another party. The tenant was 
leaving on the day of the fire, and at 
10 o’clock that evening fire was discov- 
ered in the bedroom. The fire fighting 
apparatus at the engine house, of which 
Keagle was a member was out of order 
that day. The rugs.and bedding of the 
house had been saturated with kero- 
sene. A kerosene can was found which 
belonged at the engine house at which 
Keagle was an employe. These and 
other facts convinced the fire marshal’s 
department that the matter should be 
presented to the grand jury of Sanga- 
mon county. As a result Keagle was 
indicted on the charge of arson on Sat- 
urday of last week. 


Work in Other Sections 

Deputy State Fire Marshal L. C. Me- 
Murtrie has been at Alpha, IIl., on the case 
of the attempt to burn the Andrews groc- 
ery store. A, E. Gokel and Grant Willet 
the suspects, were bound over to awal 
the action of the Henry county grand 
jury. Gokel places the blame on Willett, 
and Willett in turn implicates Gokel. 

Henry Jenkins, a prisoner in the jail at 
Jerseyville, Ill, was given a preliminary 
hearing before Justice J. E. Erwin of that 
city, Jan. 26, on the charge of arson. 
While Jenkins was a prisoner at thé jail 
on a charge of disorderly conduct he set 
fire to the building. The defendant was 
bound over to await the action of the 
March term of the grand jury. 

Denied a New Trial 

Harvey Six of Springfield and Ss. F. 
Darr of Quincy, convicted last week of 
conspiracy to burn the Aldine hotel in 
Peoria. and sentenced to three years in 
the penitentiary, were denied the motion 
for a new trial by Judge Green of Peoria. 
After denial of the motion for a new trial 
Judge Green sentenced the two prisoners 
to three years in the penitentiary at 
Joliet. Fifteen days were allowed for the 
filing of a supersedeas to the supreme 


court, 
Get After a Youth 


Deputy State Fire Marshal John H. 
Richards last week arrested Vance Wood- 
rome, a 17 year old boy at Belleville, IIL, 
on a charge of arson connected with the 
burning of St. Peter’s cathedral of that 
city, which entailed a loss of $160,000 
was given a preliminary hearing and 
bound over to await the action of the 
next St. Clair county grand jury in the 
sum of $2,000. Woodrome confesses that 
he wrote the two anonymous letters to the 
chief of police at Belleville accusing him- 


self of the fire, and telling how it started, 


but now denies that he set the fire. 





Southern Insurance Directory—The 
1911-12 edition of the Southern Insurance 
Directory has just been issued by the 
Vindicator Publishing Company of New 
Orleans. The directory is published in 
two volumes, ofe devoted to fire insur- 
ance and the other to life and casualty. 
For the first time the lists of agents have 
been secured direct from the various in- 
surance departments, thus making the 


agency department very complete. 
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BIG MILWAUKEE MEETING 
MERCHANTS ATTEND BANQUET 





Joint Affair of Credit Men and Fire 
Prevention Association Held Last 
Week 





Fire prevention in all its phases was 
the leading topic of discussion at the 
banquet and meeting held at the Hotel 
Pfister in Milwaukee, Jan. 26, under the 
auspices of the Wisconsin State Fire 
Prevention Association and the Mil- 
waukee Association of Credit Men. 
More than 300 people were present. 

John L. Klingler, of the Milwaukee 
Association of Credit Men, presided. 
Among the speakers were Franklin H. 
Wentworth, Boston, secretary of the 
National Fire Protection Association; 
Herman L. Ekern, commissioner of 
Wisconsin; Thomas M. Purtell, Wis- 
consin state fire marshal; Deputy Fire 
Marshal J. E. Florin; Loyal Durand, 
president of the Milwaukee board; Curl 
E. Hilbert, chairman of the committee 
on publicity and education of the Wis- 
consin State Fire Prevention Associa- 
ciation; Mayor Emil Seidel of Milwau- 
kee; Harry New, Cleveland, Ohio, 
president of the National Association 
of Credit Men; Secretary J. H. Tregoe 
and Director F. H. McAdow of the Na- 
tional Association of Credit Men, and 
William George Bruce, secretary of the 
Merchants & Manufacturers’ Associa- 
tion of Milwaukee. 

Wentworth Makes Address 

The leading address of the evening on 
fire protection was delivered by Mr. 
Wentworth. He quoted statistics to show 
that the fire loss in this country aggre- 
ated nearly $250,000,000 a year, or about 
3 per capita, and that if the fire loss rec- 
ord for this month of $1,000,000 a day 
continued, the United States would estab- 
lish a new high record for waste. 

Commissioner Ekern laid stress on the 
fact that the special Wi in legis- 
lative committee, which is investigating 
fire insurance conditions, is also paying 
particular attention to the matter of fire 
prevention. He spoke of the general im- 
portance of the work from the standpoint 
of the public as well as the com ies, 
calling attention to the fact that fre in- 
surance premiums constitute a tax an 
that the fire loss in the end is paid by 
the people. 

Governor McGovern was unable to be 
present, but he had authorized Commis- 
sioner Ekern to say that the fire pre- 
vention day proclamation is being pre- 
pared and that the state will aid in the 
plan started by the Wisconsin State Fire 
Prevention Association in having the 
day observed properly in the schools of 
Wisconsin. 

Plan of ns 

Fire Marshal Thomas M. Purtell out- 
lined the plan of inspection which is to 
be inaugurated by his department. 
Deputy Marshal J. E. Florin followed the 
same thought expressed by Mr. Purtell 
and showed how the department will now 
pay particular attention to the fire pre- 
vention phase of the work. 

Carl Hilbert of Milwaukee, chairman 
of the committee on publicity and edu- 
cation of the Wisconsin association, out- 
lined the objects of the association, —— 
of the excellent results accomplish by 
the organization and urged merchants all 
over the state to affiliate with it. 

Loyal Durand, president of the Milwau- 
kee board, called attention to the work 
which is potas accomplished by the Mil- 
waukee fire insurance patrol and em- 
phasized the fact that merchants should 
be careful as to what sort of men they 
deal with in taking out their insurance 
and urged them to see that they secured 
safe contracts. 

Seidel Urges Legislation 

Mayor Emil Seidel of Milwaukee, Social- 
ist executive, who has taken a deep inter- 
est in the work of fire prevention, advo- 
cated inspection by fire departments and 
urged that legislation to this end be put 
into effect, thus approving the plan which 
was inaugurated by the fire prevention as- 
sociation some time ago. Mayor Seidel 
also spoke of the excellent work that is 
being done by the Milwaukee bureau of 
economy and efficiency plong the lines of 
investigating the need for fire protection 
in Milwaukee. He said that a report from 
— body would be ready for the public 
8 n. 

As a result of the interest aroused in 
fire prevention by the Milwaukee ban- 
quet, various cities about Wisconsin im- 
mediately got in touch with the officials 
of the state association and asked that 
similar meetings be held about the state. 
Superior and Appleton are among those 
cities which are interested and it is ex- 

ted that action will be taken by the 
re peavensiee association at once to hold 
publicity meetings in these cities. 
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Insurance Company of North America 
PHILADELPHIA, PA. 


Cash Capital, - - ~ - $4,000,000.00 
Total Assets, - . - - 16,953,773.59 
Liabilities (except Capital) - - 7 8,953,773.59 
Net Surplus, aad = neal aad - 4,000,000.00 
Contingent Fund, - - - - - 900.64 
Surplus to Policyholders, - ° ° e 8,303,900.64 


STATEMENT OF CONDITION JANUARY 1, 1912 











AGENTS EVERYWHERE. 
WESTERN DEPARTMENT, 76 W. Monroe St., CHICAGO, ILL. 
W. N. JOHNSON, General Agent B. L. WEST, Assistant General Agent 
PAE SEIREMSER EOE 





No Delay 
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Pllinois Surety Company 


HOME OFFICE, 134 S. La Salle Street, CHICAGO 


No Red Tapeand “WE ISSUESURETY BONDS” Litera! Commissions 
Local Agents Wanted Everywhere 


INCORPORATED APRIL, 1905 


WRITE TODAY Attractive Contracts 








FIRE RETURNS BY STATES 
PREMIUMS AND LOSSES GIVEN 





Records of Companies’ Last Year’s 
Business in the Middle West 
and Northwest 





Premium and loss returns as made 
by fire companies to the insurance de- 
partments on last year’s business are 
as follows: 








IOWA 

Gross Gross 
Company Prem. Losses 

Amer. Drugs. .......... $ 202 $ 
SEE G06 0 accede’ 22,084 15,512 
. eee errr 10,314 »51 
OR a ee 23,761 21,198 
CE nde 0 a-<ib.0 608 4 4% 5,009 3,641 
PE. 60 6.0s's02e6e 64,085 56,955 
EE <2 on ii-00 oe dehe 61,386 35,945 
SMe ie EK sas eewnevere 19,137 15,935 
NS “ios 3.s's 6. 5-6.000:64-0 80,702 41,279 
WPPOMME, FO. wccccccscs 17,683 9,506 
i in. a6 6040 s006e0 30,869 17,070 
Se Gis <a wie shed oe 52,320 31,793 
DC, svcccenececed 79,224 28,981 
ID... 00 aw 6 00 b0,0: 008 256,417 108,884 
ER dee sat cews keses ,367 7,241 
EL, vn.u5.0 o0i0s. ows 1,823 2,237 
Milw. Mechanics ....... 96,955 60,563 
North America ......... 99,557 59,147 
% AA ET See 7,89 5,294 
$6,464 .cocee 
»257 26,793 
i UD 6 60.00-se0eces ,853 35,718 
a eee eee 23,873 16,917 
Pe WEE, cidoccoceens 9,091 20,792 
OOS TEBGR. .ccccicecee 11,894 12,375 
Mil. te tcbe tua 153,053 51,690 
a eS re 184,566 100,135 
MEE 66 ¢aedasese 1,85 25,228 
OS® OO Sa eee 1,523 15 
ee. Re eee 113,301 68,540 
Pe, C6, svccesnects 16 24,073 
Westchester ........... 12 28,660 
Western, Ont. ...cscccse 22,273 21,073 
PR ere 33,503 21,568 
WOOO. bo icc c cveFevsseve 5,423 5,116 

INDIANA 

Company Prem. Losses 
pT Ree $ 48,217 $27,488 
Amer. Central ......... 51,149 25,811 
AMO. TOFUBE. cccciccciics 2,443 “secces 
Be, RP eee 26,421 8,766 
10,322 
5,736 
4,042 
82,097 
91 11,284 
PR sivehéwbeceds-0.0-4 21,671 4,29 
DED Casscavvenseeese 24,441 4,599 
Pree, FO. .cccocccse 45,607 19,569 
ey MN, sn oe ceed dete 102,359 51,830 
batchburg Mut. ........ 4,192 1,503 
NTE Ve sawe 6000 0 ccc etees 25,778 5,806 
German, W. Va......... 13,895 568 
Granite State ........... 7,169 4,722 
Ge. Dire. Natl. ....cceee 38,549 11,288 
German, Tih. ....cccevces 1,7 2,881 
DE Ct ended swseee da 690,979 334,965 
Ind. Lumb. Mut. ....... 51,1 9,30 
Ind. Ret, Merch......... 21,859 9,041 
BOGNGOE ~~ cccccccccccvese 18,574 6,391 
Eaeme. Mat. ...scccececs 19,355 5,24 
Lumber Mut., Mass..... 12,281 2,697 
/ SS Sea 28,723 138,210 
Mich. Mill. Mut......... 1,239 8,37 
Millers Mut., Ill. ....... 16,565 19,118 
Mill Owners Mut., Ia.... 7,131 12,703 
Milw. Mech. (Fire)...... 84,246 31,920 
Mil. Mechanics (Tor.)... 1,158 54 
New Brunswick ........ 634 770 











NORD - DEUTSCHE 


INSURANCE COMPANY 


Of Hamburg, Germany 
Established 1857 


UNITED STATES BRANCH 
123 WILLIAM STREET 


J. H. LENEHAN 


United States Manager 


NEW YORK 








1872 1912 


Watchman’s Clocks 








Some makers devote their principal attention to other products, Watchman’s 
Clocks forming a side issue—a velvet business. Geese’ male lathes and ma- 
chine tools, others tower clocks, others electric machinery. We make one 
years—“ One iron 
it, time and investment is devoted to 


product—Watchman’s Clocks—and have done so for forty 
in the fire,’? asit were. All our th 


this one product, and with the result that the 


NEWMA 


WATCHMAN’S CLOCK 


“A POSITIVE CHECK ON HUMAN FALLIBILITY” 





is the most widely used in this or any other country. 


Newman Clock Company 


Largest Makers Watchman’s Clocks in America 


NEW YORK LONDON 
178 Falton Street 2 and 4 Whitechapel Road 


WANTED 
SECOND HAND FURNITURE 


Companies about to move 
into the new Insurance 
Exchange Building, who 
have furniture for sale, 
address 


CHICAGO 
1526 Wabash Avenue 


EQUITY 


FIRE INSURANCE 


ASSOCIATION 
GENERAL INSURANCE BUSINESS 


AGENTS WANTED IN IOWA 
408 UNITED BANK BLDG. 
SIOUX CITY, IOWA 


T. W. PURCELL J. V. F. BABCOCE 
President Sec’y and Tre 
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Care The Western Underwriter 
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Company Prem. Losses om — 
New Hampshire <2:222) $5,981 18011 THE WORLD'S GREATEST FIRE COMPANY 
Se LG. Scb%snvssees 89,856 29,29 
North PR aeeieresse 180:708 $4908 A Policy placed in the FIRE 
Penna. Mut...........::. 12,708 _6,907| |. ROYAL seldom leaves LIGHTNING 
Pennsylvania ........... 65,457 26,044 its books. It is a tower 

ME: inne seececee 1,535 25,199 of strength, especially TORNADO 

Rhode Island .......... 16,234 2,33 during troublous times. AUTOMOBILE 
Royal Exch. ete ea {2048 13,284 

ee fe INSURANCE COMPANY, Limited 
Security, ME sees sta 70,443 23,602 
oe te. ee Western Department - Royal Insurance Bldg., - Chicago 
Union, France ......... 4,982 1,576 
Westchester Roar 71,820 26,226 GEORGE W. LAW, Manager 

estern, ME. ccccccesece . eo 

SOUTH DAKOTA E. STANBERY P. W. CADMAN Assistant Managers 

Com'l Mut, 8. D....... $ 13,636 $ 12298 

MOTAMECTICUE ww cc ccc ccces ° . 
Druggists Mut., S. D.... 14,786 11,458 WILLIS S. HERRICK 


Evangel. Mut., S. D.... 
Far. & Threshers, 8S. D.. 3,064 


Farmers, Iowa ........ 7,705 3,01 
Globe Mut., S. D........ 16,997 12,476 
Grain Deal. Natl Mut., 

Me bedtsiocsesaceenae 12,862 10,450 
Se ie 0s cawseene sec 7,909 84,608 
Merchants Mut., S. D. 20,918 24,532 
N. W. Ger. Far. Mut., 

Ea nticas oo eces 4 6,271 3,515 
New Hampshire atevcse 4,267 1,126 
caus. iekesesabeueee 15,023 7,782 
Se PS ea, 18,381 12,147 
Dhio Millers Mut........ 15,470 10,702 
PEEL, 0606006 cccscoues Ma. <6s%e> 
Pennsylvania .......... 26,288 22,515 
Scand. Mut., S. D....... 65 +37 
Tri-State Mut. Gr: Drs. 
WUOG 4b. <b4 000096086050 Gee, scents 
WISCONSIN 
Allemania, N. Y......... $ 28,721 $ 14,731 
Brit.-Amer. Assur....... 25,596 14,17 
Buffalo German, N. Y.. 17,352 8,562 
City of New York, N. Y. 32,472 11,065 
Colonial Assurance, N. Y 903 
Dubuque F. & M., Iowa 30,026 18,959 
Fire Assn., Phila, Pa.. 135,010 76,200 


re, Pa 
Granite State Fire, N. H. 12,022 10,325 


Jefferson Fire, Pa...... 12,534 11,088 
Lumber Undr., N. Y... 3,434 7,101 
Lumber Insurance Co., 
Ue. Me etehetesavspeons 1,714 5.021 
Mich. Commercial, am. 60,052 31,573 
Millers’ National, Ill. 30,581 26,630 
Niagara Fire, N. Y. 84,855 45,868 
Security of nae Con 69,61 34,278 
leg — ay F. & M ._—— 118,161 61,528 
Svea Fire & Life, Sweden 19,911 10,941 
Western Assurance, Can. 44,414 17,526 
Westchester, N. Y...... 76,073 29,184 
OxIO 
i raves caavded $ 34,660 $ 20,492 
Camden (Fire) ........ 87,681 38,077 
Camden (Tornado) 205 ,883 
Consolidated ........... 6,842 1,883 
Columbia, Ohio ......... 91,656 25,891 
DEE - wd erecancusces 19,285 8,763 
DEED. <24nh0erescveses 1,255 18,411 
German, Ind. (Fire). 46,552 18,559 
German, Ind., (Tor.).... 52 34 
German Mut., Ohio..... 49,515 19,394 
Gr. Drs. Natl. Mut....... 9,210 11,529 
Ind. Lumb. Mut........ 14,349 534 
Industrial, Ohio ....... 339 15 
MEEUOT BEG, ciccccecese 33,722 10,606 
Mansfield Mut. ........ 44,849 1,232 
Millers Mut., Ill........ 14,617 6,320 
Mil. German (Fire)..... 11,284 5,805 
Mil rman (Tornado) 42 43 
N. W. F. M. (Fire) 5,281 1,030 
N. W. F. & M. (Tor.).... errr 
Natl. Union (Fire)..... 77,636 18,861 
Natl. Union (Tornado). . 1,113 1 
Ohio Hardw. Mut....... 29,338 10,054 
Ohio Und. Mut......... 2,488 5,791 
Pennsylvania (Fire) 136,013 56,174 
Pennsylvania oe ewe 703 33 
Sun Mut., Ohio......... 20,758 12,792 
Security, Pe er a 54,781 18,324 
OB -sccewd seen ,649 19,134 
Teutonia, Ohio ........ ,826 18, 789 
WniteR AMG, cccsvccse a. ssekes 
WEST VIBGINIA 

COMMEOTEREE 1c ccccccccces $ 20,323 $ 11,865 
ED “chdnwensodenest 8,868 8,805 
oo aera 5,385 1,439 
Ind. Lumb. Mut........ 2,661 4,016 
Columbia, _—* errr 5,201 1,256 
German, W. Va........ 28,902 ,948 
Lumber Mut., ‘tase a oe 5,182 3,207 
Lumb. Mut., Ohio ...... 8,901 5,042 
Pennsy MES Soe n yg 27,124 23,359 
POO WN csescepacn ,697 16,614 





AS VIEWED FROM CHICAGO - 


CALUMET’S FIGURES 

The Calumet of Chicago has just 
been examined, at its request, by the 
Illinois department. The records and 
books were found in first class condi- 
tion and the company is complimented 
accordingly. The admitted assets are 
$776,427.21, reinsurance reserve $360,- 
045.36, capital $300,000, net surplus 
$47,177.95. The policyholders’ surplus 
is thus $347,177.95. The departments 
this year are requiring the companies 
to put up the full reserve on business 
reinsured for part of a term. For in- 
stance, if a company takes reinsurance 
after six months have expired on the 
policy, it has to put up the full year’s 
reserve. Thus $18,525.99 is added to 
the Calumet’s reserve above what is 
really necessary. The company’s clas- 
sification has greatly improved under 
the administration of Secretary Otto 
E. Greely. It has 62 percent on pre- 
ferred classes, 24 percent on ordinary 
risks and 14 percent on special haz- 
ards. Its gross premiums last year 
were $894,794.54, net premiums $486,- 
023.43, total net income $515,884. The 
losses were $370,532. 

Secretary Greely was long in the 
field and appreciates the needs of 
agents. He has brought the Calumet 
to a fine state of efficiency and with 
the strong financial men back of the 
company, he expects to make it a more 
serviceable corporation each year. In 
his circular to agents he makes some 
comment on the year’s results in un- 
derwriting that are interesting, say- 
ing: 

Underwriters will be long in forgetting 
their experience of 1911. Competition, 
the fiercest ever known among them- 
selves; increased loss ratio, consequent 
upon the general unsettled business con- 
ditions throughout the country; decreas- 
ing incomes—all have combined to make 
the year unhappily prominent in the un- 
derwriting world. While a comparative- 
ly .ew companies show fair results, the 


great majority have suffered an under- 
writing loss. 

For the past year it has been our policy 
to retain com gay small net lines 
upon individu risks, reinsuring the ex- 
cess to meet the general adverse business 
conditions. In addition to the reduction 
of our net lines, we have been exceedingly 
conservative in the acceptance of busi- 
ness, and while our net premium income 
has been decreased to some extent, it is 
more than offset by the decided better- 
ment to our classification. All indications 
point to a return to at least normal gen- 
eral business conditions early this year, 
foiiowed by a period of prosperity later, 
and we feel confident that the business 








The Reisch Indemnity Company 


(A PARTNERSHIP) 
of SPRINGFIELD, ILLINOIS 
Chicago Office, 1216 CORN EXCHANGE NATIONAL BANK BLDG. 


RESOURCES EXCEED $4,000,000. 


DRAM-SHOP INDEMNITY 


AFTER MAY Ist, 1912—1560, 1562, 1564 INSURANCE EXCHANGE BLDG. 





CLARK & ASH COMPANY 
INSURANCE PRINTERS 
732 SHERMAN STREET 


PHONES { HARRISON 4170 


AUTOMATIC 


CHICAGO, ILLINOIS 


BENJAMIN AUERBACB 


Herrick & Auerbach 


(Successors to R. J. O. HUNTER & CO.) 

Managers of the Western Department 
The Mechanics Ins. Co., of Philadelphia, Inc. 1854 
Pittsburgh Fire Ins. Co., of Pittsburgh, Inc. 1851 
Lumbermens Ins. Co., of Philadelphia, Inc. 1873 
German Fire Ins. Co., of Wheeling, Inc. 1867 


GOOD ACENTS WANTED 


116 S. LA SALLE STREET 
CHAS. E. MANN, SUPT. OF AGENTS 


CHICAGO, ILLINOIS 








@| PROMPT LOSS SETTLEMENTS 





THE 
GIRARD FIRE & MARINE 
Insurance Company of Philadelphia 


W.E. ROLLO & SON, Managers 
29 South La Salle St., CHICAGO, ILL. 
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Organized in 1858. Agents Wanted 
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Capital Paid in, $400,000 Surplus Paid in, $400,000. 


JAMES B. HOBBS, Pres. HENRY P. MAGILL, Genl. Mgr. 
PRANE M. RICE, Secy. 


CENTRAL NATIONAL 


FIRE INSURANCE COMPANY 


108 S. La Salle Street, Chicago 


First Class Agents wanted in Ohio, Indiana, Iffinois, Minnesota, 
oo one ton ee ee a Sen 
FARM DEPARTMENT 


Excellent Reinsurance facilities at disposal of deserving Agents. 


HAWKEYE & DES MOINES FIRE 
INSURANCE CO. 


DES MOINES, IOWA 


The consolidation of 2old and substantial lowa 
companies under a conservative management 
which has strengthened the policy contracts of both. 


H. R. HOWELL, President 
G.G - HUNTER Vice-Pres. 
HUNTER Sec’ 
SKINN R, Treas. 
HOWELL, Asst. Sec’y 


A. H. HASSINGER, Secretary 
FIREMEN’S company or NEWARK, N 
COMPANY OF ’ «< 
ORGANIZED 1855 
CAPITAL $1,000,000.00 NET SURPLUS $2.841,939.41 
SURPLUS TO POLICYHOLDERS.................0..000 $3,841,939.41 


Western Department ° ° ° ° ° ° ° . 
NEAL BASSETT, Manager 








_, ORGANIZED 1865. 

















D. H. DUNHAM, President CHARLES COLYER, Vice-President 


ASSETS $6,121,382.27 


137 S. La Salle Street 


Arkansas, Colorado, Ilinois, Indiana, lowa, Kansas, Kentucky, Michigan, Minnesota, Missouri, Mentana. 





Nebraska, Ohio, Okiahoma, Tennessee, Utah, Wisconsin, Wyoming, Pry vince of Mamitebe, Canada. 
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of fire insurance will reap its share of 
the general gain. 

We shall continue the same conserva- 
tive, honorable business policy that we 
have maintained in the past toward our 
agents, our patrons, our loss claimants 
and our competitors. . 


DATE FOR McGREGOR FUNCTION 

The managers in charge of the com- 
plimentary dinner to be given to P. D. 
McGregor, retiring manager of the 
Queen, who becomes president of the 
American of Newark, have _ selected 
Feb. 17 as the date. The dinner will 
be given at noon at the Blackstone ho- 
tel and will be quite elaborate. The 
toastmaster and speakers have not yet 
been selected. 

The field men and heads of depart- 
ments in the western office of the 
Queen will tender Mr. McGregor a 
complimentary banquet at the Union 
League Club, Chicago, Feb. 7, with 
Assistant Manager A. R. Monroe in 


charge. oe 


REQUIRE HIGHER RESERVES 

The insurance departments this year 
are requiring companies that take rein- 
surance to put up the full term reserve 
when they assume any liability on a 
policy that has partly expired. For 
instance, if a company decides at the 
end of six months to reinsure a portion 
of a risk that was written for a year, 
the reinsuring company must put up 
the full year’s reserve on the part it 
takes. 

* * ® 

GET THE PEOPLES NATIONAL 

Haskell, Miller & Co., have been ap- 
pointed sole agents of the People’s Na- 
tional for Chicago. Assistant Secre- 
tary S. A. Barclay, was in the city and 
made the appointment. The company 
is now shaping up satisfactorily on its 
underwriting and is getting its busi- 
ness on a paying basis. Haskell, Mil- 
ler & Co., can be depended on to make 
a good record for the company in 
Chicago. 


*” . a 
COMPANIES ARE DECEIVED 

The loss on the Fulton Manufactur- 
ing Company, a woodworker at Fulton 
and Clinton streets, Chicago, calls at- 
tention to a practice in the city that 
is objectionable to many companies. 
In this case, as in others that have 
come to light in the past, it is found 
that an average rate is made on risks 
where part is sprinkled and part not, 
on the statement of the assured as to 
values in each section. There is no 
warranty in the policy as to the loca- 
tion of these values. In the case of 
the Fulton people, the statement was 
made that 80 percent of the values was 
in the protected portion and the rest 
in the unsprinkled part. The rate on 
the unprotected part was $3.04 and on 
the protected $1.03. The average rate 
allowed in view of this statement was 
$1.64 and there was credit given for 
90 percent coinsurance. The fire comes 
and it is found that the values are just 
about reversed, something like 80 per- 
cent being in the unprotected part. 
Companies based their lines on the 
statement of the assured and the rate 
that was made by the board. The 
companies feel that the practice of tak- 
ing the unsupported statement of the 
assured without verification or war- 
ranty should be discontinued. In this 
case companies wrote larger lines than 
they otherwise would had they known 
the conditions. They are out consid- 
erable premium that should have been 
paid, and they are hit for larger losses 
than they would have incurred had 
they known the location of the values. 

** * 
SOME LOCAL EVENTS 

George H. Batchelder, assistant manager 
of the Rochester German Underwriters, 
visited Chicago this week. 

J, M. Joeb, by diplomatic negotiations 
with the companies, has set Feb. 13 as 
the day he will appear in Pittsburg to 
collect the contingent commissions due 

‘ Loeb of Chicago on 1911 returns. 


He has purchased a new tile and a smart 
frock coat for the occasion. 





He that has never known adversity is but half 
acquainted with himself.—Colton. 
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ORGANIZED-1851- 


or CINCINNATI 


G. W. POHLMAN, JR., President 


E. A. WINTER, Secretary 





OHIO FARMERS INSURANCE CO. 





LE ROY, OHIO 
Organized 1848. 


POINTS EMPHASIZING INDIVIDUALITY 
The loyal support of an intelligent, trustworthy agency force. 
The prestige of long continued fair dealing with its patrons. 
The democratic spirit permeating its entire organization. 
The quality of its assets. 
Its steady, healthy growth. 
Not erratic in its business policy. 
JAMES C. JOHNSON, President; W. E. HAINES, Secretary; F. H. HAWLEY, Treasurer 








MARS E. WAGAR, President 





Western Reserve 
oe CLEVELAND, OHIO 
CAPITAL «= 


An Ohio Company Operating in Ohio Only 


Ghe 
Insurance Company 


S8250,000.00 
J. EDGAR LYONS, Secretary and Treasurer 














OHIO AND WEST VIRGINIA 


REPORT IS MADE ON CANTON 








National Board Engineers Give Feat- 
ures of Fire Fighting Equipment 
and Conflagration Hazard 





The National Board engineers have 
— the following report on Canton, 
io: 


Water Sony stunicioal ownership; 
management and organization poor. Rec- 
ords very incomplete. Supply from wells, 
with ample emergency supply from sur- 
face source. Pumping capacity insuf- 
ficient; station not fireproof and inade- 
uately protected. Consumption high. 

méstic pressures good; fire pressures 
poorly maintained under heavy draft. 
Distribution system poorly laid out, in- 
complete, and very deficient in carrying 
capacity. Mains contain large quantities 
of sediment. Gate valves in poor condi- 
tion; spacing wide. Hydrants in poor 
condition; nearly all of too small dimen- 
sions; spacing poor. 

Fire De t—Full paid, under ca- 
pable chief. Supervision and discipline 
Only fair, on account of political infiu- 
ences, Financial support for maintenance 
poor. Method prescribed for appoint- 
ments good, but civil service not in full 
operation. Drills and training of new 
members insufficient. Outlying stations 
undermanned. Hose companies well dis- 
tributed, but chemical and ladder protec- 
tion deficient. Much equipment of obso- 
lete type and in poor condition; hose reels 
used and no modern aerial ladder truck 
in service. Engines old and small, but 
serviceable with proper attention; sel- 
dom used, but total capacity not sufficient 
for serious fire with present inadequate 
water distribution system. Hose supply 
seriously deficient and much of it in poor 
condition. Response to alarms prompt 
and well arranged for available apparatus. 
Fire methods good. Inspections for haz- 
ards excellent. Records fair. 

Fire Alarm A well maintained 
automatic system. Headquarters in a 
poorly protected joisted building, jeopard- 
izing the entire system. Equipment mod- 
ern and in good condition. About one- 
third of the boxes successive; all have 
double point key contacts. Distribution 
fairly good, except in new districts; most 
boxes inconspicuous, dingy, and without 
red bands on supporting poles; keys at- 
tached. Overhead circuits of good con- 
struction and not overloaded, but on some 





CITIZENS TRUST & GUARANTY COMPANY 
OF WEST VIRGINIA 


Becomes Surety on Bonds. Meets all its obligations fully and fairly. 


Has completed twelve successful years in business. 


Treats its Agents right. Wants more Agents in Ohio. 


Home Office: PARKERSBURG, W. VA. 


KEYSTONE UNDERWRITERS 


OF PITTSBURG, PA. 
Underwritten by the following companies: 


German Fire Insurance Co. Union Insurance Co. 
German American Insurance Co. Western Insurance Co. 


Address the Company 





All of Pittsburg, Pa. 
nck é-Jkundewidsehobdeiaadteccstedearaee $ 900,000.00 
Te ee eee ee, eee fee 3,037,878.00 
Surplus to Policyholders..................... 1,488,082.00 
JASPER E. WILHELM Reliable Agents Wanted HENRY WACHTER 
Alliance, Obio ete a 218 Fourth Ave., Pittsburg 





OHIO AGENTS WANTED 


United States Underwriters Policy, Capital $1,350,000. Assets over $5,370,000 


North River Insurance Company, Capital $360,000. Surplus $504,707 
Empire City Fire Insurance Co., Capital $400,000. Surplus $226,000 
United States Fire Insurance Co., Capital $400,000. Surplus $271,711 
Nassau Fire Insurance Company, Capital $200,000. Surplus $225,041 
Richmond Fire Insurance Company, Capital $200,000. Surplus $101,607 





F. F. MURRAY, Special Agent 
911 Commercial Tribune Bldg. 
LONG DISTANCE PHONE, CANAL 190 


CINCINNATI, OHIO - 





— 
— 











WM ERID A 














NPR geet lies 





pe ee 


7 Teme 


IT Ee | 


February 1, 1912. 


THE WESTERN 


UNDERWRITER. 7 








poles with high-voltage wires. Wiring in 
stations fair. No suitable department 
telephone system. Telephone alarms sent 
out as box alarms. Tests and box inspec- 
tions infrequent and records meager. 

Pire it A tate fire 
marshal with adequate authority; duties 
well performed. Police not active in as- 
sisting at fires; public service corpora- 
tions render some assistance. Telephone 
service by two companies with numerous 
subscribers. Central station watch serv- 
ice poor. Some private fire appliances for 
local protection only. Substantial outside 
aid available. 

—Water supply from adequate 
source; pumping capacity insufficient; dis- 
tribution system poorly designed and very 
weak; supply available inadequate. Fire 
department efficient, but poorly equipped. 
Fire alarm system only fairly reliable; 
adequate except for lack of duplicate 
alarm circuits. 

partment—No building code; 
fire limits established, but not sufficiently 
extensive. Permits required, but no in- 
spections made. Structural conditions de- 
cidedly weak. 

Explosives and Inflammables—A few 
good laws, but not sufficiently extensive. 
Control mainly with the fire department; 
inspections systematic and frequent. Lo- 
cal conditions generally good; the whole- 
sale oil storages hazardous. 

Electricity—No municipal supervision. 
New inside work reported to the under- 
writers’ inspection bureau, and well in- 
stalled; old work in good to poor condi- 
tion. A small amount of outside wiring 
underground, but overhead obstructions 
very bad. No material electrolytic dam- 
age reported; the water department makes 


no tests. 

tion Hazard—Serious fires are 
probable in the principal mercantile dis- 
trict, on account of the large amount of 
frame construction and structurally defi- 
cient joisted brick buildings. Good ac- 
cessibility, several streets of fair width 
and an efficient fire department, though 
lacking in equipment, somewhat reduce 
the conflagration hazard, but the water 
supply is deficient, and the resultant haz- 
ard is fairly high. Manufacturing plants 
are single or in groups and have consider- 
able private fire protection, but because 
of the inadequate water supply, spreading 
fires are probable. In the residential sec- 
tions, there is, under normal conditions, 
little conflagration hazard, owing to the 
mainly non-combustible roof coverings. 





Figures of the National 
The National of Cincinnati shows 
assets, $203,929, reserve, $52,427, net 
surplus, $32,202, premiums, $52,574, 
losses, $21,512. The company enjoyed 
a very low loss ratio and did well. 





Home of Wheeling’s Year 
The new statement of the Home of 
Wheeling shows assets, $324,905; re- 
serve, $19,421; net surplus, $50,403; pre- 
miums, $24,185; losses, $9,239. The 
company had a most excellent year. 


Will Give a Dinner 

The Ohio members of the West Vir- 
ginia Underwriters Association and 
some of their local associates in Cin- 
cinnati expect to entertain the West 
Virginia Fire Underwriters Association 
at an informal dinner, at the Business 
Men’s Club at about 6:30 p. m., Feb. 14. 








Ohio Meetings Next Week 

The quarterly meeting of the Ohio 
State Fire Prevention Association will 
be held next Tuesday evening at the 
Hotel Hartman, Columbus, with Cap- 
tain J. J. Conway, superintendent of the 
Underwriters’ Salvage Corps of Cin- 
cinnati, as the principal speaker. The 
Ohio pond of the Blue Goose will have 
a dinner Monday evening at the Neil 
House, following a ceremonial meeting 
at the A. I. U. temple in West Broad 
Street. Monthly meetings of the Fire 
Underwriters Field Club of Ohio and 


WE REPRESENT ONLY 
FIRST CLASS COMPANIES 


Aetna, Connecticut, Massachusetts 
F. & M., Empire State Surety Company 


Earls & Johansin 








Ist National Bank Bldg, 
CINCINNATI 


the Ohio League of Fire Underwriters 
will be held Tuesday morning. 


Sons Will Succeed 

The death of Ben T. Clemons of Cin- 
cinnati, which occurred last Friday, 
will not materially affect the conduct 
of the big local agency which he had 
built up and which for several months 
has been managed by his two sons, Ar- 
thur T. and Clifford W. Clemons. The 
name of the agency will probably be 
changed to Ben T. Clemons’ Sons. The 
companies represented are the Alliance, 
Fidelity-Phenix, North America and 
Philadelphia Underwriters. 





STEUBENVILLE OFFICE CLOSED 

The branch office of the Ohio Inspection 
Bureau temporarily maintained at Steu- 
benville, Ohio, will be discontinued Feb. 
1 and the general work in the Steuben- 
ville territory will be handled from 
Columbus. Inspector A. G. Kenngott will 
be transferred to the Wheeling office, 
under J. E. Brown, and the electrical work 
will be governed from that point. 


OHIO NOTES 


The California at Cincinnati has trans- 
ferred to Guntrum & Meyers. 

Charles D. Scudder of Portsmouth, O., 
is opening a general insurance agency. 
He is well known in the city and will 
doubtless control a good business. 

Walter M. Hubbard and Charles H. 
Uline, former residents of Ashtabula, O., 
have returned to that city and will open 
a@ general insurance office under the firm 
name of Hubbard & Uline. 

Frank A. Manship, formerly bookkeeper 
for the western department offices of the 
Associated Lumber Mutuals in Chicago, 
has purchased the agency of James A. 
Webster & Son at Van Wert, O., his old 
home. This is the largest union agency in 
Van Wert. 

The meeting of the stockholders of the 
Western Reserve of Cleveland, which had 
been recessed to Jan. 29, was again ad- 
journed to Feb. 10, on recommendation of 
the special committee of stockholders, in 
order to afford further time to perfect 
plans which are now under consideration. 

Many fire insurance agents and busi- 
ness men were guests of the Cleveland 
Association of Credit Men at its monthly 
dinner and meeting last week to hear 
the address of Franklin H. Wentworth, 
secretary of the National Fire Protection 
Association on “Fire Prevention.” 

Chief Assistant Fire Marshal Val Lee 
and Deputy Fire Marshal C. B. Crawford 
spent a portion of last week investigating 
a number of small fires on the west side, 
Cleveland, which had followed each other 
closely. The officials also found that a 
fire in a moving picture show had been 
started with oil. In addition some other 
fires will be investigated. It is said that 
the officials have secured a quantity of 
evidence. 








Eli Pitchford of Red House Shoals, W. 
Va., has sold his local agency and is now 
contemplating entering field work in some 
state. 





Kind words never die—the other kind live for- 
ever. 


WESTERN and 
ATLANTIC FIRE 


INSURANCE CO. 
NASHVILLE, TENN. 


CAPITAL- - - - - - - $200,000.00 
NET SURPLUS - - - - $134,000.00 
H. H. RIMINGTON, Manager 


AGENTS WANTED IN OHIO 
C. A. ROWLAND, Special Agent 
21 S. Linwood Ave., - Crafton, Pa. 
OPERATING IN 


Pennsylvania, Ohio, Maryland, Vi: ia, 
West V: nia, Tennessee, Kentu 


abama, Louisiana, 
Indiana, Illinois and Colorado 


























The General Accident Assurance Corporation 


Is giving the service to its policyholders 
which they want when buying insurance. 


NEALE BROS. & COMPANY, Cleveland, Ohio 





Richland Mutual Insurance Company 
MANSFIELD, OHIO 


Incorporated 1850 
I A ins esccdsdindcbionsievi $2,349,850.06 


H. R. SMITH, President BUSINESS CONFINED TO OHIO 








R. SMITH, Secretary 


The Central Manufacturers’ Mutual Insurance Company 


VAN WERT, OHIO Organized 1876 


Cash Surplus---$334,720.34 


C A. L. PURMORT, Secretary 








Cash Assets--$548, 668.71 


H. V. OLNEY, Presidenl. 








KNOX COUNTY MUTUAL INS. CO. 
MT. VERNON, OHIO 
CASH SURPLUS $181,951.76 


BUSINESS CONFINED TO OHIO 
W.A. BOUNDS, President 


ORGANIZED 1837 


H. H. GREER, Secretary 











Organized in 1903 


Ohio Underwriters Mutual Fire Insurance Company 


COLUMBUS, OHIO 


Chats Sao AGENTS WANTED 


E. J. Forney, Pres. J. M. Cook, Sec’y 
Incorporated 1873 


Mansfield Mutual 
Fire Insurance Company 


OF MANSFIELD, OHIO 





Dayton Mutual Fire 
Insurance Co.,°ou10" 


B.C. COLEMAN, Secy. 
Assets July 1, 1911, $140,000 





Insurance - $4,931,049.00 


Conservative and Careful Management 
Total Assets - 622,780,25 


AGENTS WANTED 
Address Home Office. 





An Agency Company 


Business Confined to Ohio 








ENDORSED AT HOME APPROVED ABROAD 


THE PITTSBURGH CASUALTY COMPANY 


PITTSBURGH, PENNSYLVANIA 


ACCIDENT, HEALTH, PLATE GLASS INSURANCE 
Surplus and Reserve to Policy Holders, $178,746 


Write for attractive Agency Propositions In Pennsylvania, Ohio, West Virginia and New Jersey 
JOHN M. BOCCS, Seo’y and Cen"! Mgr. 


HUDSON UNDERWRITERS 
AGENCY OF THE 
Lumber Insurance Company of New York 
CAPITAL, $400,000.00 
S242 Witltiam Street 


GERMAN FIRE 
INSURANCE COMPANY 


OF WHEELING, W. VA. 
Organized in 1867 
Cash Capital $200,000, Net Surplus$234, 549.22 





NEw YorRE 


Cincinnati Underwriters 


121 East 3rd St., CINCINNATI, O. 


Eureka F. & M. Ins. Co. Security Ins. Co, 
Organized 1864 Organized 1881 





COMBINED STATEMENT 








te | teoveee President Capital - + + «+ «+ $250,000.00 
S. W. RICE, Supt. Jie Assets - + + + «+ «+ 723,732.00 
iinet iciorie> Surplus to Policy Holders 439,819.00 
E. A. KEELER _ 
811 Brunson Bldg. Columbus, Ohio! p,a. ROTHIER, Prest. | ADAM BENUS, Secty. 


Special Agent for Ohio and Indians R. HEINTZE, Asst. Secty. R. B. HEATON, State Agt, 


Pittsburg Underwriters 


IRVAN NECKERMAN, Manager Commonwealth Bidg., PITTSBURG, PA. 





UNDERWRITTEN BY COMBINED STATEMENT 
ire Ins. Co., of Pittsburg, Ps. Oe eee ser JAM Leen 00 
Humboldt Fire Ins. Co., of Alaow. Pa. Net Surplus, - - =  1,780,166.00 
a Ins. Co., 1. Pa. Assets, - - - . 7,060 043.00 
eutonia Fire Ins. Co., of Allegheny, Surplus to Policyholders, . = 3,480,166.00 


HOWARD STEPHENSON, F. H. WESTMEYER, G. R. MANDERBACH, Special Agents 
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MICHIGAN AND INDIANA 


REPORT IS MADE ON ADRIAN 


National Board Shows Some of the De- 
fects in the ey Fighting Facili- 











The National Board engineers in a 
report on Adrian, Mich., give the fol- 
lowing information: 

PITRE FIGHTING FACILITIES 

Water Supply—Private ownership; or- 
ganization and management good. Con- 
tract with city does not insure adequate 
fire protection. Records fairly complete. 
Supply sufficient. Single supply line in 
good condition. Filter plant of ample 
capacity. Reservoir in good condition. 
Pumping capacity of central station in- 

adequate; stations hazardous and deficient 
in fire protection. Consumption high. 
Pressures good. Single force main; grid- 
iron system weak. Mains in good condi- 
tion. Gate valves widely spaced. Hy- 
drants too small; spacing fair. 

t—Call basis with full 
aid drivers. Financial supqert weak. 
upervision and appointments council; 
annual terms. Apparatus in tate to good 
condition; distribution good. Hose com- 
panies lack short ladders and portable 
chemical extinguishers. Minor equipment 
deficient. Hose supply ample, but much 
of it old. Discipline only fair, drills of 
little value and training insufficient. Re- 
sponse to alarms fairly well arranged, 
usually prompt, but number of men as a 
rule deficient. Fire methods could be im- 
proved. No building inspections. Rec- 
ords incomplete. No recent improvements. 

Fire Alarm An automatic sys- 
tem without a repeater; poorly main- 

tained, by a " electrician. Headeuar- 
ters crowded, oorly located and in an 
exposed joisted brick. building, with severe 
internal hazards. Equipment antiquated 
and in poor condition. Boxes of interfer- 
ing type, with brushbreak contacts; keys 
not attached. xes inconspicuous and 
need painting; distribution poor. Circuits 
overhead; poorly installed. Wiring at 
headquarters non-standard.. Batteries not 
properly mounted. Telephone alarms 
mostly sent out as box alarms. Circuit 
and boxes tested monthly. No records 


Kept. 

Department Auxiliaries—State fire 
marshal law recently enacted gives ade- 
quate power for the investigation of fires 
and prosecution for incendiarism. Police 
and public service corporations render aid 





if necessary. a See ayeseme much 


used for alarm service fairly good. 
Practically no private fire AW AL. in 
soe, Powerful outside aid avail- 
able. 


—Water supply works fairly 
adequate, but unreliable; quantities avail- 
able in principal mercantile district main- [f 
ly adequate; elsewhere insufficient and at 
too low pressure. Fire department weak 
and inefficient. Fire alarm system inade- 
quate and unreliable. 

B t—Laws few, of 


slight value, and no one to enforce them. 
Fire limits inadequate. Structural condi- 
tions weak. 

Explosives and Inflammables—Recent 
state laws give the fire chief ample au- 
thority, but supervision :eft to fire war- 
den. Municipa — of little value; en- 
forcement poor. Many hazardous condi- 
tions found. 

—No municipal supervision 
and no ordinances ooverene inside wir- 
ing. Both old and new work in poor to 
hazardous condition. Overhead wire ob- 
structions bad in many places. No recent 
trouble from electrolysis; no tests made. 

Conflagra’ —In the mercan- 
tile district, buildings are low and mainly 
small, streets are of moderate width and 
the water supply is fairly adequate; but 
construction is weak and practically with- 
out protection against fires, the fire de- 
partment is weak and inefficient, - and 
there is a decided probability of serious 
fires, which during high winds could in- 
volve a large section of the district. In 
the manufacturing districts severe group 
fires are probable. In the frame resi- 
dential sections, extensive fires are prob- 
able. 





Test Fire Marshal Act 

A friendly suit has been begun at 
Lansing, Mich., to test the constitu- 
tionality of the fire marshal law in 
Michigan. The action is based on an 
attempt to compel W. A. Newton to 
tear down or remove the wooden store 
at 129 East Michigan avenue, it being 
claimed that the building endangers 
other structures because of fire pos- 
sibilities. John Ejichle is a party to 
the suit because he is proprietor of the 
shack grocery at that location. The 
defendants believe that there is a con- 
flict between it and a city ordinance. 
Some time ago the owner of the prop- 
erty applied to the city council for per- 








Insurance 





S8th Annual Statement 


DECEMBER 31, 1911 


German Fire 


of Indiana 


(Established 1854) 
Assets 
Mortgages, Bonds and Cament sesiian - $488,368.76 
Real Estate - - 78,500.00. 
Cash in Bank and Office - . - - 43,026.68 
Agents’ Balances - - - - - 49,126.01 
Total Assets “2 = e 9 - $659,021.45 
Liabilities 
Re-Insurance Reserve - - - $359,635.96 
Losses Unadjusted and ven Due - - 20,292.48 
All Other Claims - ° ° 16,149.03 
Capital Stock - - - - $100,000.00 
Net Surplus - - - - 162,943.98 
Surplus to Policy Holders “ - . 262,943.98 
Total - - + - -+- + $@659,021.45 


Company 








LOCAL AGENTS! WE CAN HELP YOU 
Te aie AT TS - and ERS and obviates danger from 00 he ~ aad 
ae imays glad to help with suggestions as to forme. 
Write Us... THE POLICY HOLDERS S SERVICE é ADJUSTMENT CO. co. 
J. R. SUTTON, President MAJESTIC 
Pre PROTECTION ENGINEERS 











ADJUSTERS FOR THE ASSURED 
PR } 
FIRE, TORNADO AND AUTOMOBILE 
INSURANCE 


Michigan Commercial 
Insurance Company 
Lansing, Michigan 
Fetal Acoete cy Mctdece ©: f hbalboe bn 
..- 


Robert Henkel, Vice Pres dent 
Ralph Rawlings, Ass’t Secretary 


























American Union Fire 
Insurance Com of Philadelphia 
GAPITAL STOCK $500,000.00 








GOOD AGENTS WANTED 


Blackman, Glass & Cook, Detroit 


General Agents for Michigan, Indiana and Wisconsin 


GEORGIA LIFE INSURANCE C0. Casualty Department 


Surplus and Reserves to Policyholders over $600,000. $225,000 Deposited with 
Insurance Department for Protection of Policyholders. Duly Authorized 
in Indiana to write all Lines of Casualty Insurance. Live Agents Wanted. 


GEO. M. COBB & CO., Gen’l Agts., Newton Claypool Bidg., INDIANAPOLIS 


ASSETS $1,083,959.55 








ORGANIZED 1853 
LOSSES PAID $9,593,145 


THE FARMERS’ FIRE INSURANCE CO. 
OF YORK, PENNA. 
A. S. McCONKEY, Sec’y & Treas. 


SURPLUS $523,622.54 


W. H. MILLER, President 











ESTABLISHED 1870 CAPITAL $100,000 


The Largest and Oldest General Agency 
in Our Field 


BIERCE & SAGE 


Whitney Office Building 
Detroit, Mich. 























RIEN | |The CONCORDIA FIRE 


INSURANCE COMPANY 
INSURANCE OF MILWAUKEE, WIS. 
COMPANY 


OF HARTFORD. CONN. 





Cash Capital ~ - $300,000.00 
Reinsurance Reserve - 1,025,167.84 
Reserve for all other Liabilities 170,830.12 
Surplus to Policyholders - 644,534.61 
Total Assets - - 1,740,632.47 
CHARLES E. DOX 
MANAGER 





STATE AGENTS: 


A. R. MARKS, Peoria, Il., for Ill. 

C. SECOR, Detroit, Mich., for Mich. and Ind. 
P.E. NORRIS, Columbus, Ohio, for Ohio. 
F. E. HOFFMAN, Jr., Sedalia, Mo., for Kas. and Mo. 
A. E. CLARE, Des Moines, Iowa, for Iowa and Neb. 
E. G. FORD, Seattle, Wash., for Wash. and Ore. 





39 S. La Salle St., Chicago, Ill. 
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mission to repair the wooden building 
but was denied that permission. 

On the results of this suit will be 
based all future efforts of the depart- 
ment to clean up other like property 
throughout the state. 


Dinner of Indiana Pond 
The following invitation has been 





issued by the Indiana Pond of the | ™ 


Blue Goose: 


Honk! The entertainment committee of 
the Indiana pond of the Blue Goose is 

perfecting what promises to be the most 
vajoyabic. social event in the spectacular 
history of our most ancient and honor- 
able order. An informal dinner (meaning, 
leave your dress suits in the moth balls 
or “in soak” as the case may be) will be 
served at the Indianapolis Maennerchor 
Club, corner Michigan and Illinois streets, 
Indianapolis, Monday evening, Feb. 5, at 
6:30 o’clock. 

Members are expected to bring their 
wives or lady friends. The price per 
plate is $2, which includes all incidentals 
and extras (music, flowers, etc., etc.). 
number of notable guests from out of 
the city are expected and some surprises 
are guaranteed by the committee. It will 
be well worth your while to make a spe- 
cial effort to attend. 


To Take Over Wocher Agency 

The John Wocher & Bro. agency at 
Indianapolis will be taken over March 
1 by the Aetna Trust & Savings Com- 
pany, which has just been organized in 
the city. The company will have $1,- 
000,000 capital. The insurance business 
of John Wocher & Bro. was established 
in 1883 and is said to have probably the 
largest insurance business in the state. 
It is said that another old established 
insurance agency will also be taken 
over, but the name is not announced. 
John Wocher is vice-president of the 
new company and William F. Wocher, 
secretary and manager of the insurance 
department. 








Losses at Detroit 
The Detroit fire department in the 
year just closed fought 2,372 fires and 
answered 217 other alarms. The fire 





loss in the city was $1,225,243. July is 
credited with the heaviest loss, al- 
though a summer month. March fol- 
lowed with a loss of $227,078. The 
losses by months were as follows: 


Fires ss 

EP, déoe boeoeso.csh pe 153 $125,992 
WOMEN S.6accvsvcccccces 16 87,71 
PE Cbncktenbiantwrsa eee 240 227,078 
SE irsh 6014 46:6 ctka a ee te 183 90,349 

DEP Ade nt cage bedwe sees one 245 8,740 
EY so nadice 4 € 6 0cke 04s on0be 183 88,995 
BY ob vcetccvccesescssece 347 234,356 
SE cstactne ducboaease 206 26,947 
September .......-..eee00% 157 19,72 

DT 649: 00.04 60e005> 09 157 30,175 
DE co.cc cccnstspove 178 168,217 
DOCCMINGE 660 cc cicccdessere 161 36,952 


WONn’T PROSECUTE INCENDIARIES 

The first case brought by the Michigan 
state fire marshal department against an 
aileged incendiary was lost before Judge 
Sullivan at Muskegon last week. It is 
charged that the court ruled against the 
state on many technicalities, though the 

case was a strong one. It is ‘said that the 
district attorney has announced that he 
will refuse to prosecute any cases brought 
by the fire marshal department. 


INDIANA NOTES 


Thomas F. Barrett, Jr., has been re- 

appointed secretary of the Indianapolis 
Fire Underwriters Association. 

The Citizens Loan & Trust Company, 
one of the leading agencies at Blooming- 
ton, Ind., has increased its capital stock 
$5,000. 

The Netterville-Boland-Dye Company at 
Anderson has been incorporated for 
$50,000 under the name of the Farmers 
Trust Company. 


New Albany, Ind., has a pyromaniac. 
For the seventh time in three months 
the department was called to extinguish 
a fire in Charles Umbreit’s property. In 
each case the flames were discovered 
early, in the rear of the building. 

After a futile protest against what 
Mayor Zimmerman declared were ex- 
cessive rates for fire insurance on the 
city hall, and the various buildings — 
by fire companies at Richmond, Ind., 
board of works decide that all ~ ¥.- 
will be allowed lapse at their expiration 
Jan. 31. Mayor Zimmerman and the 
board members believe that the city can 
carry its own insurance in much the same 
way that the federal government carries 
its own risks. 

While Anderson, Ind., firemen were bat- 
tling with a dangerous fire in the Ma- 




















American Central 


Insurance Company 
ST. LOUIS, MO. 





Statement January 1, 1912 


ASSETS 

Bonds and Stocks ; ; ‘ $4,387 ,218.00 
Loans on Bonds and Mortgages , ‘ 451,800.00 
Premiums in course of collection ‘ : 533,167.25 
Cash in Bank and Office " ; ‘ 162,322.73 
Accrued Interest ; ; : ° 24,530.54 

$5,559,038.52 

LIABILITIES 

Capital . ‘ , . ‘ ‘ $2,000,000.00 
Reinsurance reserve , . : ‘ 2,365,103.25 
Unpaid losses . . . , ‘ 212,555.24 
All other liabilities . ‘ . ; ‘ 123,150.05 
Surplus . . ‘ ‘ ‘ ° 858,229.98 

$5,559,038.52 
Surplus to Policyholders. ‘ ; - $2,858,229.98 


EDWARD T. CAMPBELL, President 
W. A. BLODGETT, Vice-President 
DAVE RORICK, Vice-President 
. G. CHAPMAN, JR., Secretary 
CONRAD ROEDER, Assistant Secretary 




















sonic temple, an alarm came from the 
plant of the Anderson Tool works. The 
temple was in the center of the business 
district and every fireman in the city 
was fighting the fierce blaze. The tool 
works were two miles away. By the time 
a squad of firemen got there the plant 
was almost gone. The loss was $100,000; 
insurance $20,000. Loss to Masonic temple 
and business concerns who were tenants 
was $10,000. 

The Franklin Fire has received from 
the Indiana department the first license 
ever issued to a foreign insurance com- 
pany in the month of January, as the 
foreign companies have not been prompt 
enough with their annual reports in pre- 
vious years to have the license to them 
dated in January, though by law all the 
statements are due by Jan. 31. 

In the issue of Jan. 25, The Western 
Underwriter inadvertently said that F. 
M. Yelton was entering the business at 
Vincennes, Ind., and that he was the only 
man in the city devoting his entire time 





to insurance. Two agencies, long estab- 
lished, give their entire time and atten- 
tion to insurance, the J. L. Bayard & Co. 
agency and the ‘Vincennes Agency Com- 
pany. The latter company has two solicit- 
ors working in Vincennes and eight out- 
side and in January wrote over $1,500 in 
premiums on new business. 





The Michigan Inspection Bureau has is- 
sued special hazard reports upon the fol- 
lowing risks: Cappon & Bertsch Leather 
Co., Holland; Hirth-Krause Co., Rockford; 
Ottawa Leather Co., Grand Haven; Ranney 
Refrigerator Co., Factory “B,” Greenville; 
Shaw-Walker Co., Muskegon, and Walsh 
Mfg. Co., Frederic. New book of esti- 
mates has been issued for Greenleaf. The 
bureau has printed maps for the following 
towns: Jeddo, Mecosta and Emmett. 





The unexpected is quite sure to happen 
to those who are not prepared for any- 
thing in particular. 





The Indiana and Ohio 


Live Stock Insurance Company 
OF CRAWFORDSVILLE, IND. 


Organized in 1886 


Cash Paid-up Capital $200,000.00 


Assets Almost a Half Million Dollars 


q@ Producing agents wanted in all unoccupied territory where the company is 
writing business. It pays to sell live stock insurance if you represent the “Indiana 
and Ohio.”” Promptness and fair dealing make it popular with farmers and stock- 
men. Our system of advertising is helpful to the agent. Write Home Office at once. 


INDIANA AND OHIO LIVE STOCK INS. CO. 
Crawfordsville, Ind. 





TO INDIANA AGENTS 


Indiana Millers Insurance Company 
INDIANAPOLIS, INDIANA 


THE SPECIAL HAZARD COMPANY 





ORGANIZED 1889 





Capital, $100,000 


Surplus, over $300,000 


SPECIAL HAZARDS OUR SPECIALTY 





We assist our 
No annexe 
Write us NOW 


pts in securin 


ingle Agency 





Bus‘ness. 
uaranteed. 


E. E. PERRY, President 








ALEXANDER N. STEWART, President 





JEFFERSON 


FIRE INSURANCE COMPANY 
OF PHILADELPHIA 





S. LAURENCE BODINE, Vice-President 


SAMUEL W. SCOTT, Seoretary 











F. E. KENASTON, Pres. 


C. W. RANSOM, Vice-Pres. 


JOHN H. GRIFFIN, Sec’y and Treas 


CONSOLIDATED 


Fire & Marine Insurance Company 
MINNEAPOLIS, MINN. 





JANUARY 1, 1911 


SO BIE cinch pijanien’ 
Liabilities (except capital) . 
Policy Holders’ Surplus . 


Net Premiums Received, 1910.. 





Net Losses Incurred, 1910. 


$367,185.71 
144,611.04 
222,574.67 
139,948.15 
66,591.33 
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IN ILLINOIS AND WISCONSIN 


QUESTIONS ON COMMISSIONS 


Wisconsin Legislative Committee Asks 
for Scales Paid, and Wants An- 
swers Sworn to 











_ The Wisconsin legislative investigat- 
ing committee has sent to all fire com- 
panies blanks on which the companies 
are asked to show the schedules of 
commissions paid in the state. Where 
more than one schedule of commissions 
is used the companies are requested to 
use a separate blank for each one, and 
the replies are to be verified by affi- 
davit. The blanks are as follows: 
Number of agents in Wisconsin paid Com- 
missions on this Schedule during 1911.. 


Commissions on Commercial Business (%) 
Commissions on Brick, etc., Business (%) 


Commissions on Preferred Business (%) 
Commissions on....Special Business (% 
Commissions on....Special Business (% 
Commissions on....Special Business (%) 
Contingent Commissions (%)...... see 
Salary (Yes or No). What form and 

BMOCUMTS cocccccccociccccccccoscceccece 
Other Compensation (Yes or No)......... 

hat Form 


ieee eee eee eee eee ee | 


Postage Allowed (Yes or NO)........+e0. 
Advertising Allowed (Yes or No) 
Exchange Allowed (Yes or No).......... 
Local Board Dues Allowed (Yes or No).. 
Policy Fee paid (Yes or No)........+0+. 

DEP POUND 260s00tseccrercecse 

marks 


eeeeeeee 





ASKS VIEWS OF FIRE CHIEFS 


Wisconsin Legislative Investigating 
Committee Seeks Information on 
Rates and Fire Protection 








The Wisconsin legislative committee 
that is investigating fire insurance af- 
fairs has sent out to fire department 
chiefs the following questions regard- 
ing fire protection and its effect on 
rates, and the desirability of fire pro- 
tection regulations: 


Your city has been certified by the fire 
marshal as having such fire department 
as entitles you to the fire department 
dues payable by insurance companies, 

This committee desires from you a brief 
statement: 

1. As to the beneficial results from 
your fire department to the people of 
your city during the past few years. 

2. As to improvement which should be 
made in the department: 

(a) With regard to the organization 
and training of the men. 

(b) With regard to equipment. 

3. As to ordinances or laws to facili- 
tate or improve the work of the depart- 
ment. 

4. As to whether or not inspections of 
buildings and premises liable to fire are 
made by your department or any one else 
in your city; and, if so, by whom and 
how often. 

As to whether, in your opinion, such 
inspections are desirable and practicable, 
and in what form and by whom the same 
should be made. 

6. As to whether you have any regula- 
tions as to buildings or as to the occu- 
pancy of buildings looking to protection 
against fire. 

7. As to what such regulations should 

rovide, and whether the same should 

provided by city ordinance or by state 
law, and, in a general way, what the same 
should include. 

As to what effect the organization 
of, or improvement in, your fire depart- 
ment has had upon insurance rates. 

9. As to what the general sentiment in 
your community is with regard to the 
prevention of fires and the cooperation of 
the individual property owner with the 
public in reducing the fire loss. 





All Agents in Line at Decatur 

The field organizations have been 
endeavoring for some time to get all 
the agents at Decatur, Ill, to report 
through the stamping secretary. John 
L. Bennett and H. L. Oldham have 
been holding out, but it is now an- 
nounced that these two agents are re- 
porting through the office. 





Is Now Seeking Members 
Secretary F. B. Luce of the Illinois 
Fire Prevention Association has sent 
out a letter to companies telling them 
the organization is now ready for ac- 
tive work and requesting them to in- 
struct their field men to join. It is 





Use The Wi Underwriter’s Direc. 
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hoped to have the membership built up 
to a sizeable basis in a few weeks. 


SHIPP LEAVES INSURANCE 

James Shipp, who has been connected 
with the Sunderland & Ostrander Agency 
at Superior, Wis., for the past twenty- 
four years, first as chief clerk under the 
old members, C. H. Sunderland and the 
late Frank Ostrander, and since the death 
of Mr. Ostrander, May 3, 1900, as a mem- 
ber of the firm of Sunderland & Ostrander, 
has retired therefrom to follow the busi- 
ness of fruit farming at Watsonville, Cal. 
The firm will be continued by C. H. Sun- 
derland and Henry B. Evans under the old 
title of Sunderland & Ostrander. Mr. 
Evans is an old associate, having been 
with the firm for the past twenty-one 
years, 





Wisconsin Agency Appointments 
North River—J. H. Burch and William 
McDermott, Ashland. 
Norw. Union—E. J. Hammer, Hills»oro; 
Cc. A. Loveland, Jr., Platteville. 
U. 8, Lloyds—Sophie C. Pamperin, Green 


y. 
Union, Paris—W. B. Calhoun and Henry 
Gollusch, Milwaukee. 
Firemens—aA. C. Schmidt, Wausau. 
Ham.-Brem.—W. W,. Burke and J. M. 
Kehlor, Kenosha. 
State of Ill.—J. F. Doliver, Berlin. 
State of Pa.—A. G. Dana, Fond du Lac. 
Nationale, Paris—B. A. ee. Mrs. 
Krautlein, Mil- 


J. H. Morgan and Hugo 
waukee, 

N. W, Natl.—G. C. Marlow, Lancaster; 
J. M, ana H. J. Bolan, Green Bay; V. H. 
Naffz, Sauk City. 

Fid.-Phenix—L. M. Sauder, Kansasville; 
Sarah M. Barnes, Elkhorn; Anthony Rev- 
new, Woodruff; Joseph righenti, Iron 
Belt; A. J. Dillett, Owen; R. W. Sell, Glid- 
den; Henry, East Troy. 

Firemens—Sanford & Alva LEighmy, 
Madison. 

Germania—A, R. Amundson, 

er. <Amer., Pa—dAlva 
Eighmy, Madison. 


ILLINOIS NOTES 


The Springfield, Ill., local agents had 
their annual banquet Tuesday night. 

The Home has taken up the agency of 
Julius Silverman at Kirkland, Ill, and 
ae its supplies with Clyde W. Stew- 
ar 

At Whitehall, Ill, the Home has trans- 
ferréd from the Pearce Insurance Agency 
to R. C. Boehm, who also represents the 
New Hampshire. 

Guy Weston of Edgar, Ill., has been ar- 
rested by Deputy Fire Marshal Sloan on 
a charge of defrauding the Aetna and 
later he will be charged with arson. 

The Germania has closed its agency 
with L. Eastman at Moline, Ill., and gone 
on the sole agency basis with G. H. Flick, 
who was appointed last October, as agent. 

R. A. Pritchett has sold the Pearce In- 
surance Agency at White Hall, Ill, to Ed 
Cc. Pearce. The agency was established 
forty-four years ago and is the largest 
in that section of the state. 


WISCONSIN NOTES 


Frank C. Fritzinger has taken an agency 
for the farm department of the Aetna at 
Ashland, Wis. 

The Eau Claire, Wis., fire loss for 1911 
was only $31,000, of which $29,375 was 
covered by insurance. The previous year’s 
loss was $90,000. 

Clintonville, Wis., was recently rerated, 
nearly all the business houses along 
Main street getting reduced rates. Dwell- 
ings were reduced about 20 percent. Im- 
provements in the fire department caused 


Cambridge. 
& Sanford 





‘the reduction. 


The Campbellsport Mutual of Wiscon- 
sin shows cash assets of $23,920; cash 
surplus, $12,020. Its premiums last year 
were $29,736 and its losses $18,802; its 
amount of risk is $4,504,709; its total in- 
comme was $31,841; its disbursements $31,- 


Some of the agents are stirred up over 
the cutrate bids that were put in on the 
academy at Milton, Wis. One agent is 
accused of having written the business at 
1 percent for five years. Now that the 
school houses are up for insurance it is 
anticipated they will go by the same 
route. 


Home Fire Insurance Co. 
WHEELING, W. VA. ; 


Cash Capital $250,000 Earned Surplus $48,000 
Surplus to Policy Holders $298,000 


This Company will shortly apply for admission to the State of Ohio, and will con- 
tinue the same policy that has been so successful in drawing to its ranks many of the 
leading agents in the states in which it is operating. 

‘ ence from — who are not afraid to handle a small company operat- 
ing along safe, conservative lines, is respectfully solicited. 


PITTSBURGH FIRE INSURANCE COMPANY 


Organized 1851 1808-11 Commonwealth Bullding, Pittsburgh, Pa 


Capital.........++. sesseescees $200,000.00 Net Surplus........ssseee.e- seeeee $200,355.60 

Assets, January 1, 1911..... 551,793.94 Curiae to Policyholders........-. 400,355.60 
Licensed to do business in Pennsylvania, Illinois, Michigan, Ohio and Wisconsin 

R. J. WILSON, President D. C. SHAW, Vice-President 

W.J. R. MAGILL, Ass’t Secretary 





R. J. MCKNIGHT, Sec’y and Treas. 
JOSEPH H. GORDON, General Agent 


GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 
ORGANIZED 1859 





INCORPORATED 1840 


WESTERN 


Insurance Company 
of Pittsburgh 











Cash Capital, “=~ =" $1,000,000.00 
Assets, - - = = ,648,971. 

FIRE AND TORNADO Net Surplus, - - $2,021,740.21 

CAPITAL $ 300 indie Surplus for Policy 
‘A os ° ° A . - - - 

SURPLUSTO POLICY HOLDERS, 387,713.39 Holders, - - -  $3,021,740.21 
ASSETS . ° F . 954,385.58 HEAD OFFICE: 
LOSSES PAID TO DATE 4.764,557.00 Cor. William and Cedar Streets 
W. IRVING OSBORNE, President JAMES A. PATTEN, Vice-Pres. OTTO E. GREELY, Secretary 














CALUMET INSURANCE COMPANY 
Se 
LIN ES AND YOUR BUSINESS SOLICITED. PROMPT ATTENTIOB 
F. R. THOMPSON 
FLOATERS » 

Marsh & McLennan 
SURPLUS INSURANCE 
Minneapolis 99 S. La Salle Street New York 
SURPLUS LINES 
Re Lie LOHMAR, successor to 
I ad te yore Sonera ty 


S U R P F U S Exceptional facilities for handling 
companies and at Lloyds, London 
So. La Salle St., Chicago, Ill, 
Duluth CHICAGO OFFICE — on 
er Gan Raek cerye 08 BS See een teie your canes 
SCHUPP & LOHMAR COMPANY 
RETURN MAIL SERVICE 











Sterling Fire Insurance Company 


Cash capital, exclusive of surplus, $850,000 
JOHN C. BILLHEIMER, President 
JAMES F. JOSEPH, Vice-President and Underwriting Manager 
LYNN B. MILLIKAN, Treasurer 
CYRUS W. NEAL, Secretary 
JOHN W. HOLTZMAN and LEWIS A. COLEMAN, Counsel 
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NEW USE FOR DEAN SCHEDULE 


Causes Great Slaughter in “Spelling 
Bee” at Meeting of the Min- 
nesota Pond 








The regular quarterly cackle of the 
Minnesota pond of the Blue Goose, 
which was held last Saturday evening, 
was not so densely populated as the 
two previous meetings, but what was 
lacking in numbers was made up in en- 
thusiasm and jollity. 

The attention of the pond plucksters 
was concentrated upon one gosling by 
the name of George H. Raymer, who 
satisfied the board of examiners that he 
was (and is) sound in wind and limb 
and possessed of a_ good working 
knowledge of United States history, at 
least so far as it relates to General 
Sherman’s opinion of war, of which he 
was reminded during the course of his 
efforts to make good. Mr. Raymer is 
connected with the St. Paul branch of 
the Western Adjustment Company. 

The surprise promised in the invita- 
tions consisted of an old fashioned spell- 
ing bee and was productive of much fun. 
The most loyal gander acted as school- 
master and designated Ganders John B. 
Lee and Frank A. Mannen to choose sides. 
Words were selected from the editorial 
pages of the current numbers of insurance 
journals. These furnished amusement 
for a time, but were too easy, and soon 
gave place to a selection of polysyllabic 
maxillary dislocators from the preface to 
the Dean schedule. The change resulted 
in great slaughter, the word “classifica- 
tory” acting like a load of chain shot. No 
“paraphernalia” was used in this part of 
the work. 

The losing side showed the true sport- 
ing spirit and exhibited ease and grace, 
not to say carrying capacity, in paying 
the penalty imposed by his highness, 
which consisted of stowing the buffet 
lunch that follewed the more strenuous 
part of the program. 





Average Decision Will Stand 
The holding of the Iowa supreme 
court that the average clause in a fire 
policy is valid, as published some weeks 
ago, will stand. The court has refused 
a rehearing. The decision was in the 
case of Dahms & Sons of Sioux City 

against the German Fire of Peoria. 





-May Go on Stock Basis 

The Mill Owners Mutual of Des 
Moines_has filed amendments to its ar- 
ticles of incorporation which indicate 
that it is considering going on a stock 
bass, although those who are posted 
say that the amendments are only for a 
change in date and method of direc- 
tors’ meeting. The amendments pro- 
vide that the company may be changed 
from a mutual to stock company at a 
special -meeting called on sixty days 
notice by registered mail and affirma- 
tive vote of 90 percent of all qualified 
voters. 





Continue Booster Club Banquets 

The St. Paul Fire & Marine, which 
acquired. the Century Fire of Des 
Moines last summer, will continue the 
annual Booster Club banquets inaug- 
urated by George J. Delmege, former 
president of the Century. The first un- 
der the new management was given at 





Minneapolis Fire & Marine Insurance Company 


STATEMENT OF CONDITION JANUARY 1, 1911 


Cash Capital - - - - - 


- $200,000.00 
Total Liabilities (except capital) 224,165.23 


Total Assets - - - - = = 
Surplus to Policyholders - - 


$574,595.35 
350,430.12 


WE DESIRE AGENTS IN ALL TOWNS IN THE NORTHWEST 


F. C. Van Dusen, President 


Joun D. McMi1ttan, Vice-Pres. ALrrep Stinson, Secretary 





the Chamberlain hotel, Des Moines, last 
week with seventy guests on hand. A. 
W. Perry, secretary, came down from 
St. Paul to assure the agents that the 
banquets will be an annual affair. 
Bynon acted as toastmaster. He is 
Iowa manager. Chief Clerk Byrkit, 
Actuary Harry Winston, Special Ex- 
aminer Fairly of the insurance depart- 
ment, and State Fire Marshal Ole Roe 
were among the speakers. 


INVESTIGATION BEING MADE 








Iowa Attorney-General Is Looking In- 
to Charges of Violation of Anti- 
compact Law 





According to reports which have 
grown persistent at Des Moines, the 
Iowa attorney-general is looking into 
complaints that the Blanchard anti- 
compact law is being violated in some 
of the cities of the state. While in- 
quiries at the office of Attorney-Gen- 
eral Closson fail to elicit definite in- 
formation, those who are posted would 
not be surprised if proceedings are 
started. It has come to the attention 
of the attorney-general that a system 
which fixes uniform rates and is tech- 
nically a violation of the Blanchard law 
is in force in some of the cities of Iowa. 

It is the supposition that the row at 
Ottumwa between the Retail Merchants’ 
Association and the insurance agents of 
that city is at the bottom of the difficulty. 
Some time ago, the agents at Ottumwa 
decided to stand pat and cease writing in- 
surance at cut rates. Their action was 
opposed by the Retail Merchants’ Asso- 
ciation, which declared that unless the 
insurance men yielded they would take 
their insurance to outside companies. The 


situation has been grave but reported to 
be somewhat easier. 

Insurance agents in Iowa do not believe 
that they have violated the Blanchard 
law. In fact, they declare that it is to 
the best interests of the insured to permit 
them to write insurance on a uniform 
basis, as every insured man then knows 
that his neighbor is not getting a cheaper 
rate for the same insurance on the same 
line of goods. It is probable that many 
insurance men would welcome some such 
investigation as is rumored from the of- 
fice of the attorney-general. 


State Hail Insurance 
In the first year of hail insurance 
being written by the state of North 
Dakota 1,011 policies were written, 
$26,104 collected in premiums and $21,- 
510 paid out on 139 losses. Claims 
were paid on a 70 percent basis. 





Inspected Fairfax, Minn. 
Fairfax, Minn., was inspected by rep- 
resentatives of the Minnesota State 
Fire Prevention Association on Jan. 
25, and a public meeting was held at 
which there were outlined the general 








DETROIT, MICH. 


QUIB ics ctivsivices’ $1,372,882.79 





M. W. O'BRIEN E. J. BOOTH 
: President . i 


Vice-President 


THE MICHIGAN 


Fire and Marine Insurance Company 


HAS BEEN FURNISHING HONORABLE FIRE 
INSURANCE INDEMNITY FOR THIRTY-ONE YEARS 


It has paid $6.179,000.00 in losses. 


IT IS ONE OF THE STAUNCH AND RELIABLE COMPANIES IN THE WEST 


H. E. EVERETT E. P. WEBB 
Secretary Ass't 


Stoux frire [nsurance Company 


SIOUX CITY, IOWA 


Cash Capital (Fully Paid).......... ...... $200,000.00 
ES oc c'nnahet Lalbe ated eens 060,00 62,076.45 
Security to Policy Holders ................ 302,480. 


Mr. Agent—Have you examined the liberal provisions and strong 
talking points of our farm policies. If not, it will please us to ex- 
plain them as well as the forms used in our town business. 


ree ents wanted in all towns in 
Iowa, Ne and South Dakota 


F,. A. McCornack, Pres. C. J. Wooldridge, Sec’y & Treas. 


THE SPALDING 


HEADQUARTERS FOR INSURANCE ‘MEN 
DULUTH’S LEADING HOTEL 


Modern and up-to-date. $100,000.00 recently expended on improvements. European 
Plan. Cuisine of acknowledged excellence. Restaurant prices reasonable. Club 
Breakfasts, Club Luncheons. 


LEE HOTEL CO., Proprietors 
EDWIN H. LEE, Managing Director 


SECURITY 


Fire Insurance Company of Davenport, Ia. 
s. F. GALMAN, Pres’t M. Cc. HINSCH, Seco’ y 
CASH CAPITAL $200,000 


This Company has had 27 years of successful business experience, and is new doing 
business in Iowa, Illinois, Wisconsin and Ohio. It isa good company for the agent, 
because in addition to writing a general business, it accepts pr y all classes of 
farm risks. >We want agents in the above states, and would appreciate hear- 
ing from agents desiring to represent us. Address the Secretary. 


W. W. MARSH IOWA 


‘Manufacturers Insurance Co. 


OF WATERLOO, IOWA 


Writes Fire and Tornado Insurance in Iowa and Illinois 
Gnieipen Seay Cungnte— SO ee protected Cities 
LAUGH and THE WORLD LAUGHS WITH YOU 
THE NORTH DAKOTA MUTUAL FIRE INSURANCE CO. 


VALLEY CITY, N. D. 
Licensed by the Commissioner of Insurance to Smile ALWAYS 














HERMAN MILLER 
SECRETARY 


























SAFE SOUND RELIABLE 
Adjusts Its Losses Fairly—Pays Them Promptly 
F. W. HEIDEL, President D. W. CLARK, Secretary 
ROBT. ANDERSON HERMAN WINTERER WM. OLSON W. A. GORDON 
S. Vice-Pres. Treas. Sec’y & Mgr. 


PAIDDLEWEST FIRE 


INSURANCE GOMPANY 


Capital, . . . . . ~ $200,000.00 | VALLEY CITY, 
Admitted Assets, . . . 313,633.77 | NORTH 
Surplus to Policy Holders, 243,197.35 | | DAKOTA 


A Progressive, Conservative, Western Company operating in North Dakota 
South Dakota, Manitoba, Alberta, Saskatchewan : 











AGENTS MANTED IN UNOCCYVPIEBD TBRRITORY 
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conditions which have led to the ex- 
ceedingly heavy fire losses through the 
country, and particularly those which 
have caused Minnesota to take an un- 
enviable front position among the 
states in the ratio of losses. There 
was a good attendance of citizens, and 
much interest was shown in the work 
of the association. 





FARMERS MUTUALS IN LINE 


According to members of the Iowa legis- 
lature or, rather, prospective members, 
who are coming to Des Moines as the 
political campaign begins to warm up, the 
antidiscrimination law which Auditor 
Bleakly so much desires is gaining in 
strength. The farmer mutuals have be- 
come interested in the question and are 
using their influence in favor of the enact- 
ment of the proposed statute. Insurance 
men do not deny that it was the influence 
of the mutual concerns that brought 
about the passage of the state fire mar- 
shal law and the reports concerning the 
antidiscrimination measure are conse- 
quently more than ordinarily pleasing. 
Efforts have been made during two legis- 
latures to secure an enactment of this 
sort, but always heretofore, influences 
have prevented its passage. The legis- 
lature does not meet till next January. 





SUBPLUS LINES DEFINED 

Business refused by authorized com- 
panies at cut rates cannot be placed as 
surplus lines in unadmitted companies in 
the state of Washington, according to a 
decision on the new insurance code by As- 
sistant Attorney-General Kellerman. Lines 
which cannot be placed at tariff may be 
written in foreign companies, but a special 
license is required of the agent and he 
must give bond to the state guaranteeing 
the payment of taxes. The offering of 
business to regular companies at less 
than the tariff and then writing at the cut 
eure in unauthorized companies is il- 
legal, 





IOWA NOTES 


J. H. La Grange has sold his interest in 
the real estate, abstract and insurance 
business of La Grange & Son at Storm 
Lake, Ia., to J. R. Bell of Sioux City and 
has retired. 

The Standard Fire of Hartford has 
placed its Des Moines agency with Wil- 
liam Wilkinson, president of the Atlas 
Fire prior to the ruction in which C. C. 
Crowell succeeded in ousting him. 

S. B. Anderson of Jefferson, Ia., has 
represented the Farmers of Iowa for 
more than thirty-one — and in 1911 
stood ninth in point of premium produc- 
tion among the 800 agents of the com- 
pany. 

The Sioux City Underwriters, a corpo- 
ration formed by the local agents of Sioux 
City, Iowa, has filed articles with the 
Iowa secretary of state. The capital 
stock is given at $10,000. The incorpo- 
rators are R. P. Brown, J. R. Lynch and 
Henry French. 

Jack Fairly, special examiner for the 
Iowa department, has completed the in- 
vestigation of the Anchor Fire of Des 
Moines which recently took over the 
Atlas. Mr. Fairly finds the Anchor in first 
class condition, with a surplus of $50,000 
on hand and that figured on a close basis. 


MINNESOTA NOTES 


A. H. Stacy of St. Paul, has been ap- 
pointed agent for the Dubuque Fire & 
Marine, in place of Brandl Bros. 


The City of New York has retired from 
Minnesota, after being in the state for 
seven years. In St. Paul, D. D. Smith 
who handled the City, has taken the Se- 
curity. 

The Minneapolis Fire Insurance Patrol 
contemplates securing a new location for 
its headquarters, and the erection of a 
new building to cost about $40,000. The 
intention is to supplant the horse-drawn 
equipages with automobiles in the new 
station. 

The Minnesota State Fire Prevention 
Association will make an inspection at 
Little Falls, Minn., on Feb. 6, with ad- 
dresses in the evening to the business 
men and addresses to the school children 
in the public schools during the after- 
noon, on the subject of fire prevention. 

The Albert P. Reidhead Company, of 
Minneapolis, has been appointed agent for 
the National, the Agricultural and the 
Girard. Mr. Reidhead has had charge of 
the insurance department of the City 
Realty Company, in Minneapolis, for twen- 
ty-five years. He has now engaged in 
business for himself and has opened 

rmanent offices at 1212 Plymouth build- 

&. 

The quarterly meeting of the Minnesota 

nd of the Blue Goose was held last 

turday in Minneapolis, and among other 
things attention was called to the fact 
that of the heavy fires occurring in the 
past few years in Minneapolis, they all 
occurred either Saturday night or Sunday 
night. It is suspected that this indicates 
careless watchman services on those 
nights, and a committee was named to 
look into the matter and see if some 
remedy cannot be found. 
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VOICE FROM A LOCAL AGENT 


Gives His Views as to One or Two 
Modern Phases of Fire Insur- 
ance 


Olathe, Kas——To the Editor: Having 
been in the insurance business in this 
city for nearly nineteen years and hav- 
ing built up the largest agency in the 
county, I feel that I have a right to 
give a few of my theories on the eco- 
mic problems that confront the com- 
panies, both large and small. I have 
kept in close personal touch with the 
situation, studied all statistics obtain- 
able and read the insurance journals 
and would like to make a few sugges- 
tions. 

When a person becomes suddenly 
and dangerously ill he sends for the 
best physician he knows. Not so with 
the insurance companies; they get the 
poorest. They start their general out 
to locate new agents that feed them 
more losses and more trouble. In their 
anxiety to get premiums they ‘appoint 
agents, many of whom write only their 
own business, at the four corners, 
country villages and hamlets. - Take 
this county for example. We have 
a population of 18,000 souls, good, bad 
and indifferent. Of fourteen banks, ten 
write insurance. How many personal 
surveys do the bankers, merchants and 
postmasters make? 

It is time for the regular insurance 
men to prepare for themselves some other 
calling, for the wise men of the east, and 
Other directions, will soon be legislating 
us out of jobs. These wise fellows who 
draw large salaries, say invariably for all 
their ills, “cut the commissions of the 
local agents.” Similar medicine might be 
good for them. 

The managers take great pride in a good 
statement. They blame the local agents 
for a poor one. 

Agents should get together and in a 
gentlemanly way request the companies 
to discontinue appointing merchants and 
bankers as competitors. Let us suggest 
that the agent be required to make a sur- 
vey of all property written and that com- 
missions be graded according to losses in 
an agency. This would eliminate much 
expense for the special and general 
agents, which eats up the profits faster 
than fires. 

I want it emphatically understood that 
I have the highest regard for a man so 
successful that he rises to become a man- 
ager, but many of these do not seem to 
appreciate the fact that this is a progres- 
sive country and the method of trans- 
acting the business has not apparently 
progressed during the past nineteen 
years. 

Some smart Aleck will wonder why I 
am not manager of a company. To him 
I would like to talk in person. 

W. D. HENDRIX. 

















EIGHTY-FOUR INCENDIARY FIRES 


The annual report of Fire Marshal C. 
C. Hammonds of Oklahoma shows that 
eighty-four fires of supposedly incendiary 
origin were investigated by his department 
from June 9 to Dec. 31. In that time 
twenty-two persons were arrested on the 
charge of arson, three were convicted, 
eleven were bound over to await trial and 
a number of cases are still pending. 





MUTUAL CLAIMS A RECORD 


The German Mutual Fire of Fort Smith, 
Ark., claims a record for the whole coun- 
try, having had only $680 losses in the 
sixteen years of its existence. All the 
policyholders are members of the Ger- 
man Evangelical Lutheran church, and it 
seldom loses a policyholder except by 
death or removal from the city. Most of 
the present policyholders were charter 
members. It about $30,000 in force. 





TRIMS OUT THREE STATES 

In line with the new policy of the com- 
pany to trim out a large volume of the 
less desirable business the People’s Na- 
tional has decided to retire from Texas, 
Oklahoma and Arkansas. It is said no 
profit has been made by the company in 
those states. 





OKLAHOMA TRANSFEREED 

Oklahoma for the Boston and Old 
Colony will be transferred to the juris- 
diction of A. D. Baker & Co., of Lansing, 
Mich., as of Feb. 1. It has heretofore 
been under the management of Cochran, 
Thomas & Co. of Dallas, Tex. The trans- 
fer is made simply in order to put Okla- 
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homa under the jurisdiction of the terri- 
tory to which it properly belongs, and is 
not due to any dissatisfaction with Coch- 
ran, Thomas & Co., who still retain the 
management of the Boston in Texas and 
other territory. 





Nebraska Agency Appointments 
American, N. J.—W. H. Beeman, Omaha. 
Concordia—J. P. Stanser, Red Cloud; 

Abraham Dansky, W. D. Reily and L. B. 
Stewart, Omaha; M. 8S, Ringer, Wayne; 
Cc. E. McMonies, Lyons, 

Connecticut—Albert Martin, Hendley; E. 
Lanver, Bloomfield. 

Farmers, Ia.—G. E. Sanburg, Nora; D. 
R. Leard, Shelby. 

Fid.-Phenix—H. E. Artis, Bassett; B, J. 
Hilsabeck, Kenesaw; B. J. Myers and E. 
F. Poulignot, Riverton; J. H. Dempster, 
Walthill; F. E. Peterson, Gandy. 

Fire Assn.—D. E. Vaughn, Guide Rock; 
R, R. Root, Wood River. 

Ger. er., N. Y.—G. L. and M. W. 
Carter, Red Cloud; B. J. Myers and E. F. 
Poulignot, Riverton. 

Germania—E. P. Hovey, Lincoln; G, W. 
Fawell, Lincoln. 

General—F.. F. Costello, Grand Island. 

Home—wW. P. Schelk, Platte Center; D. 
E. Magnuson, Chapman; R. M. Beale, Wa- 
verly; J. L. Ashmore, Lushton. 

N y . L. and M. W. Carter, 
Red Cloud; F. L. McCaffree, Scotts Bluff. 
State of Pa.—c. E. Martin, Plattsmouth. 
L. & L. & G. Eng.—G. E. Sanburg, 


Nora. 

National, Ct.—G, F. Cady, Jameson; C. 
D. Mullen, Lincoln; B. J. Myers and E. F. 
Poulignot, Riverton; Walter and Charles 
Pollard, Farnam; C. C. Jameson, Elsworth; 
B. J. chary, Fern; J. Norwood, Nio- 
brara; Robert Frahm, Snyder; Henry 
Weideman, Nora. 

New ———— J. Mohlman, Beatrice; 
1, Lincoln. 


ings. 
N. W. Natl.—W. G. Wooley, Neligh; 
Cc. H. Nelson, Dochester; G. S. McKnight, 


David City; T. H. Tieskoetter, Humphries. 


MISSOURI NOTES 


The Fidelity-Phenix has placed its auto- 
mobile agency at St. Louis with Oscar R. 
Witte & Co. 

Several fire companies have withdrawn 
from Excelsior Springs, Mo. Their expe- 
rience was bad there last year and the 
burning of the Snapp hotel recently, with 
a $60,000 insurance loss, influenced them 
to pull out. 








OKLAHOMA NOTES 


J. W. Post has repurchased the busi- 
ness sold to Charles Fraley and partners 
at Ardmore, Okla., and opened his office 
in the Randol building. 


The Anchor Fire of Des Moines has re- 
insured in the Amazon the Oklahoma busi- 
ness of the Atlas, which was recently ab- 
sorbed by the Anchor. This disposes of 
all the southern business on the books of 
the Atlas. 





NEBRASKA NOTES 


E. T. Stallecup of Hebron, Neb., and 
Victor Palm of Hastings have been fined 
$400 each at Fairbury for selling insur- 
ance in unlicensed companies. 


The Omaha Fire Insurance Association, 
composed of local agents, had a jolly time 
at its annual dinner the past week. The 
principal speakers were A. G. Beeson, Jay 
Foster and E. E. Howell. 

Harm Shank, charged with arson at 
Osceola, Neb., is on trial there this week, 
and the state fire commissioner’s office, 
after strenuous and successful efforts to 
get convincing evidence, suddenly finds 
itself embarrassed. The principal, who 
swore at the preliminary hearing that he 
was with Shank when he set fire to the 
livery barn of a rival in the business, has 
faded away. The state is offering $500 
reward for his capture. 





KENTUCKY AND THE SOUTH 


RATE ACT PASSED BY SENATE 
Kentucky Measure Has No Difficulty 


in Getting Through—Compromise 
Bill Is Suggested 














The state rating bill has passed the 
Kentucky senate by a vote of 30 to 0. 
The companies are now wiring their 
agents to oppose the measure with 
lower house representatives. There 
were a few minor amendments made. 
One of the interesting side lights is the 
fact that Louisville is rated on a low 
table, the 50 table in fact, while the 
rest of the state is rated under the 80 
table. It is hardly likely that under a 
state rating act the companies would 
submit to such a radical reduction as to 
bring the state down to the Louisville 
basis. Hence rates in Louisville will 
have to be increased. 

The idea of the insurance men is to se- 
cure a compromise of some kind through 
the introduction of a substitute bill. The 
latter measure is to provide for an insur- 
ance board, but its provisions will not be 


so drastic as those contained in the meas- 
ure which has passed the senate, In other 
words, the bill, while meeting the de- 
mands of those who desire some state 
supervision of rates, will not open the 
way to confusion worse confounded, which 
is what will happen, in the opinion of 
many, in the event that the original meas- 
ure goes through. 

It is conceded by many of those familiar 
with the situation, however, that it will 
be difficult to get any sort of compro- 
mise through the legislature. The pro- 
fessional agitators who have been work- 
ing in connection with the insurance com- 
mittee of the Louisville board of trade 
have secured enough votes, it is declared, 
to be able to put the bill through, and it 
is doubtful whether the legislators will 
consider a modification of the measure. 

There is a bill now pending in the 
house which gives the insurance com- 
missioner power to investigate fire insur- 
ance rates, and it has been suggested that 
perhaps this measure would appease 
those who are out for the blood of the 
fire insurance interests. The suggestion 
has not been favorably considered, how- 
ever, as it is declared that sufficient power 
is not conferred in this measure on the 
commissioner, and that some authority 
should be given to revise insurance rates 
which are not considered just. 

The worst feature of the state insur- 
ance board bill is that the qualifications 
of members of the board are not defined. 
The commissioner of insurance is to be 
an ex-officio member, and the other two 
are to be appointed by the governor. In 
view of the fact that no stipulation is 
made as to knowledge of fire insurance, 
or that the appointees shall have any 
special qualifications of any kind, the 
cnances are that the fire insurance rate 
situation will be put in the hands of 
practical politicians. 





Louisiana Association Organized 

At a meeting held in New Orleans 
on Jan. 26 was organized the Louisi- 
ana State Society for the Reduction of 
Fire Waste. The meeting was one of 
the most representative fire prevention 
gatherings possible to be held in the 
state. Not only were prominent in- 
surance men in attendance, but dele- 

(CONTINUED ON PAGE 32) 





SOMETHING NEW 
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Underwriters’ Hand-Book 
of Kansas and Nebraska 


JUST OFF THE PRESS 


Price $3.00 


(Bound in red flexible leather) 





The first edition of the KANSAS AND NEBRASKA INSURANCE DIRECTORY has 
just been published, containing a complete list of all companies operating in these states, 
together with their financial standing, roster of officers, state, special and general 

ents, and statistics stam | the business of each company for six years. Also a com- 
plete alphabetically arranged directory of all licensed agents in these states, including 
the companies represented by each. 

No insurance man in the states of Kansas and Nebraska should be without 
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REDUCE EXPENSES 


“The question is, therefore, mooted 
whether the amount now paid for insur- 
ance—particularly in the fire and casualty 
flelds—is not, in its expense factors, 
greater than the service performed by 
home office and field representatives is 
economically worth. This question is 
fundamental and of the highest impor- 
tance, although strangely enough, it is 
impossible to find anywhere a scientific 
discussion of it. From the asking of the 
question to the easy conclusion that gov- 
ernment—now growing yearly more and 
more paternal—can do the work better 
than it is at present done by corporate in- 
ee. and thus these expense factors 
be reduced, the step is not long. It is, in- 
deed, but part of a general movement to- 
ward the lowering of prices as to all 
commodities of public necessity, through 
the reduction of profits, aries and 
commissions. Corporate insurance should 
be the first to recognize these conditions 
and the danger that it runs if they are 
longer allowed to continue. 

“In short, that the people may be satis- 
fied, through rates that are economically 
just, why may not government—leaving 
the loss and reserve elements of the rate 
to be determined by those skilled in their 
scientific ascertainment, namely, trained 
actuaries in the different fields of insur- 
ance—set limits on the expense factor, 
either arbitrarily, as was done in the life 
field, or, after investigation, by depart- 
mental regulation?” 


Tue foregoing is quoted from the 
annual report of Superintendent 
Horcuxiss of New York. Earlier in 
the report attention is drawn to the 
fact that while the expense ratio is al- 
most negligible in some forms of mu- 
tual insurance, in certain branches of 
stock insurance it runs to upwards of 
50 percent. 

Mr. Horcukiss has put directly before 
the fire and casualty companies the 
greatest menace to their business. They 
may blink at it or ignore it, but as 
surely as they do they are going to 
pay the penalty. 

Let us look the situation squarely in 
the face. In fire insurance we see the 
factory mutuals so firmly intrenched 
that apparently nothing will dislodge 
them. We see interinsurers in control 
of much of the choicest mercantile busi- 
ness. We see mill, lumber, hardware, 
drug and other mutuals making con- 
stantly increasing inroads on their vari- 
ous classes. Hundreds of farmers’ mu- 
tuals control the cream of the farm 
business in many states. Local mutuals 
hold the same strong position in rela- 
tion to the dwelling house business in 
some localities. We have anticompact 
laws, state rate supervision laws, 
heavy taxation, constant agitation and 
display of public hostility, all aimed 
against a class of corporations en- 
gaged in a business whose need is 
fully recognized. Why? Because the 
rates are unsatisfactory to the public. 

We may say that the rates are high 
because the losses are large. That is 
true, but the same clamor is not raised 





against the mutuals, which are con- 
fronted by the same conditions of heavy 
losses as are the stock companies. 

The stock company rates are produc- 
ing almost no underwriting profit and 
yet they are so high that the com- 
panies are losing millions of dollars in 
premiums to their lower-rate competi- 
tors and are letting them grow strong, 
simply because the stock companies 
have to charge these rates in order to 
pay their losses and their exorbitant 
expenses. 

In casualty insurance it is much the 
same story—mutuals springing up on 
every side, interinsurance concerns, 
stock companies owned by the assured 
and in several states insurance con- 
ducted by the state itself. 

Heretofore the public has expressed 
its displeasure with the stock com- 
panies’ methods of business chiefly by 
anticompact laws—an attempt to make 
the companies compete and reduce 
rates. This has not been a success, 
from the standpoint of the public. Now 
it is adopting other means to bring 
about this end of reduced rates. 
Through its public servants it is dic- 
tating the rates itself. And it is going 
further. In North Dakota we see hail 
insurance handled by the state; in Ohio 
and Washington, workmen’s compen- 
sation handled the same way; in Wis- 
consin, provision made for state life in- 
surance and the sale of annuities. 

For two years the newspapers of the 
country have been flooded with ac- 
counts of the government systems of 
insurance in continental Europe. The 
people are taking to it as they do to 
municipal ownership, government own- 
ership, initiative, referendum and re- 
call—all agencies through which the 
people themselves expect to take direct 
control of those affairs which affect 
their interests. Can the insurance com- 
panies expect to come through this 
storm of public opinion unscathed? Do 
they imagine that they can continue to 
defy the people and not suffer for it? 

We have already mentioned the 
growth of the cheaper forms of insur- 
ance. That growth will continue un- 
less the stock companies reduce their 
expenses to a point where they can 
more nearly meet mutual rates. Nor 
will the people wait for the mutuals to 
force them to this action. Governor 
Drx of New York in his message has 
told the legislature that the time has 
perhaps come for limiting by law com- 
missions and expenses in fire and cas- 
ualty insurance, as was done in life in- 
surance six years ago. 

If the companies do not act, the leg- 
islatures will. Do the companies want 
to leave their interests to the tender 
mercies of the legislatures? Do they 
want some legislator in Illinois, for ex- 
ample, to introduce an act barring from 
the state any fire insurance company 
whose expense ratio for the previous 
year exceeded 30 percent? Do they 
want to take chances on such a bill be- 
ing amended to 20 percent and passed? 
Can they consider with equanimity the 
possibility of state insurance in a dozen 
leading commonwealths? 

It is just such possibilities that the 
companies are facing now. In their 
eagerness for business they have 
dragged into insurance work thousands 
of men not needed for the conduct of 





Personal Side of the 
Insurance 





The death of Ben T. Clemo: the 
well-known local agent, at Cincinnati last 
week was a sad event to many insur- 
ance men in and out of the city. It 
had been feared for several months by 
his family and friends, but when it 
came the shock was none the less hard 
to bear. Mr. Clemons had for years 
been one of the most beloved and re- 
spected insurance men in the city. His 
advice was sought perhaps more than 
that of any other man in the agency 
ranks, and he was always found square, 
honorable and generous. As president 
of the fire underwriters club he took 
the lead in the improvement in local 
conditions which has resulted after sev- 
eral years’ effort. At the head of a 
model agency himself, he freely gave 
others the benefit of his experience and 
observation. He was sociable and kind- 
ly by nature and an inspiration to the 
men about him. His death occurred 
Friday afternoon at his home in Mad- 
isonville, the cause being uremic poi- 
soning. Saturday morning a special 
meeting of the fire underwriters club 
was called and suitable resolutions 
passed. The funeral took place on 
Monday and was attended by many of 
the fire insurance men of the city. Mr. 
Clemons is survived by his wife and 
by his two sons, Arthur L. and Clif- 
ford W., who were associated with him 
in the conduct of the agency. W. H. 
Clemons, his brother, adjuster of the 
Fidelity-Phenix, had his office with him. 
There are many to mourn the loss of 
“Ben” Clemons. 


Truman E. Penny of Hood & Penny, 
general agents at Minneapolis, Minn., 
of the Ocean Accident for Minnesota, 
Towa and the two Dakotas, dropped 
dead of heart failure at Tampa, Fila., 
Saturday. He had been in poor health 
for several years and spent his winters 
in Florida. En route thither this win- 
ter he fell from his berth in the sleep- 
ing car and the shock marked the be- 
ginning of the end. 

Mr. Penny was 52 years old and en- 
tered the liability insurance business at 
Wheeling, W. Va., when that form of 
indemnity was first introduced in 
America. For a few years afterwards 
he was out of the business but reen- 
tered in 1893 as an associate of Fred 
L. Gray of London Guarantee & Acci- 
dent. In 1893 he went to the Fidelity 
& Casualty as a partner in the firms of 
Macdonnell, Hood & Penny at Min- 
neapolis and Macdonald, Hood & Cal- 
lendar in Chicago. Then the Ocean 
replaced the Fidelity & Casualty and 
in 1905 the Minneapolis firm became 
known as Hood & Penny. 

A widow and two children, Truman, 
aged 13, and Robert, aged 11, survive. 
Mr. Penny was an ardent sportsman, 
being president of the Long Meadow 
Gun Club and a member of the Coun, 
try Club at Minneapolis. He was also 








the business. They have increased 
commissions and expense of supervis- 
ion and expense for agents’ licenses 
and expense for collecting premiums 
from slow-paying agents, and they 
have charged this expense to the pub- 
lic. When losses have run high and 
profits have run low, they have ad- 
vanced rates instead of cutting down 
expenses. They have been very merci- 
ful of the barnacles that got business 
and drew commissions without giving 
the public any adequate return in serv- 
ice, but they have not been so merciful 
to the people that paid the bills. Now 
it is a case of reform or be reformed; 
and the people do not use anesthetics 
when they undertake to cut something 
off from insurance companies. 





a member of the Minneapolis Club and 
prominent socially. 


F, A. Draper, the independent actu- 
ary of Chicago, is deeply bereaved by 
the death of his son, Huntington A., 
who was a teacher in mathematics and 
manual training at Roseville, Ill, in 
the high school, a young man of ability 
and promise. He was 21 years of age. 
The funeral was at the home of his 
parents in Chicago, Tuesday, and the 
body was then taken to Keene, N. H., 
for interment. 


C. H. Anderson of Chicago, who de- 
clines the title of general or special 
agent, prefers to call himself just a 
plain life insurance man. And he 
proved in 1911 that he is a real insur- 
ance salesman. He stood first among 
the leading producers of two compa- 
nies, the Penn Mutual Life and the 
Mutual Life of New York. For the 
former he wrote $1,407,500 and the lat- 
ter $711,000. No other individual agent 
for either company in the United States 
or Canada equaled either of his two 
records. His total production was $2,- 
118,500, an amount larger than many 
a general agency boasts of. Mr. An- 
derson is a young man with push and 
a pleasing personality. He sells his 
business on the basis of ability to 
serve his clients. 


At the recent Boston meeting of the 
local life underwriters association, at 
which Superintendent W. H. Hotch- 
kiss of New York spoke, he said that 
he had made no plans for his future 
when he leaves the insurance depart- 
ment. He stated that he might decide 
to return to the law and specialize on 
insurance. 


John W. Postgate has resigned as in- 
surance editor of the Chicago Evening 
Post. He will probably announce a 
new connection within a few days. Mr. 
Postgate is a newspaper man of long 
experience. On the Evening Post he 
did excellent work in presenting insur- 
ance questions in a way to interest the 
public 

Last Tuesday the golden am 
anniversary of Mr. and Mrs. R. 
Mills was celebrated at Pine Bluff, Ark. 
On this occasion they were at ‘home 
to their friends from 2 to 5 o’clock 
p. m. at the residence of their young- 
est son, Tracy Mills. Mr. and Mrs. 
Mills were married in Pine Bluff and 


have lived there and in Jefferson 
county, throughout the last half cen- 
tury. Mrs. Mills was Miss Lizzie 
Lanier. She is a first cousin of Sidney 
Lanier, the poet. Mr. Mills is the 
oldest active fire insurance agent in 
Arkansas. He is the senior member 


of the firm of R. H. Mills & Sons. 
Arthur W. and Tracy Mills are asso- 
ciated with him in the agency. 

D. C. Brower, general manager for 
the western Ohio agency of the Na- 
tional Life of Vermont, with head- 
quarters at Dayton, led all agents of 
the company in Ohio and Indiana by 
a margin of $107,500 in 1911. For a 
fourth time in the five years that the 
contest has been on he won the lov- 
ing cup for the largest volume of 
business in this field. He also enjoys 
the distinction of having written the 
largest amount of business in Decem- 
ber that was ever written by an agent 
of the company in one month. 


Though she devotes but a part of 
her time to the life insurance business 
and does her own housekeeping the 
greater portion of each year, Mrs. L. 
N. Sasies k of Ardmore, Okla., has 
written more than a million in ten 
years and during the past five has pro- 
duced $600,000 for the National Life 
of Vermont. Her record with the Na- 


tional Life is better than that of any 
other woman in twenty-five western, 
southern and southwestern states. 
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NEW RATES OF WOODMEN 
MOBILE LAW COMPLIED WITH 


Largest Fraternal Goes on the Legal 
Reserve Plan—Various Options 
Given 








Full legal reserve rates, based on its 
own mortality experience and 4 per- 
cent interest, were adopted by the 
Modern Woodmen of America at a 
meeting held in Chicago last week. 
Thus the largest fraternal in the world 
and the one which it was supposed 
would be the most difficult to change, 
falls in line with the requirements of 
the “Mobile bill” approved by the In- 
anew Commissioners’ Convention in 

Representatives of many other fra- 
ternals were in Chicago during the 
meeting, anxiously watching the out- 
come, and it is predicted that many of 
the orders will follow the lead of the 
Modern Woodmen in going on a legal 
reserve basis. The outcome was doubt- 
ful until the votes were counted, as 
there seemed to be a strong faction 
opposed to the increase in rates. There 
was a large number of delegates in- 
structed by their local camps to vote 
against the increase, but the straight- 
forward methods of the leaders, sec- 
onded by the arguments of a number 
of insurance commissioners, won the 
day with the uninstructed delegates. 

Pour Options Presented 

Four options are presented to the 
members of the order under the plan 
adopted, which goes into effect Jan. 
i next. The first is the whole life 
plan, which will apply automatically to 
all members who do not elect under 
one of the other options before Jan. 
1, 1913. The other options are term 
insurance to age 50, to age 60 or to 
age 70. 

As alternatives those coming under 
the whole life plan can continue their 
present assessments, receiving the 
amount of insurance the present as- 
sessments will pay for. Those who 
wish term insurance can continue their 
present assessments and have them ap- 
plied as level term rates for such pe- 
riod of years as such assessments will 
meet the cost of term insurance for 
the full amount now carried, deter- 
mined on the new basis. 

Members may also divide their in- 
surance between two or more options. 
The new rates apply to all present 
members at attained age Jan. 1, 1913, 
and to new members at age of entry. 

Paid Up or Extended Insurance 

No loan or cash values will be 
granted, but a resolution was adopted 
instructing the law committee to pre- 
pare a law that will give the members 
on the whole life plan the value of 
the reserve in paid up or extended in- 
surance. 


The new rates are based on the Modern 
Woodmen’s own experience, except that 
on the higher ages, on which the experi- 
ence was recognized as inadequate, the 
new British Om table has been used. 

The rates were prepared by George 
Dyer Eldridge, the New York actuary, 
acting with the revision committee. The 
Modern Woodmen experience has been 
analyzed and tested in many ways and 
the analyses were published in book form 
and distributed to the members. The 
books are available to actuaries and others 
and thus the new rates can be tested by 
any one competent to do so. 

Besides the relief for old members pro- 
vided by the stop rate at age 54, further 
relief for members above the age of 45, 








at which the whole life rate is $2 per 
month, is provided by allowing such mem- 
bers to pay in cash the rate at age of 45, 
and to have the excess charged as a lien 
against the policy. 


Rates on Higher Ages 

All members go under the new plan at 
attained ages, and in working out the 
new rates the great problem was to avoid 
freezing out the older members. This 
was accomplished by making the rate for 
age 54 the stop rate, all members above 
that age being rated as of age 54. As 
there are many members above that age, 
this created a deficiency, the present 
value of which is about $22,000,000. To 
overcome this deficiency a “fraternal tax” 
was devised, the tax being spread over 
the younger ages. The present value 
of this tax is about $26,000,000, so that 
it ig believed the deficiency on the older 
ages is amply provided for. 

Has $9,000,000 Reserve 

As new members are not admitted above 
the age of 45, and as the under-rated 
class above the age of 54 will steadily 
diminish, the “fraternal tax” may be- 
come unnecessary. However, any sur- 
plus that is created will belong to the 
members and may be used to prevent 
extra assessments, or even to take care 
of a regular assessment. 

The order has besides a present reserve 
of about $9,000,000, and by Jan. 1 will 
have a reserve equal to one year’s mor- 
tality. This reserve is believed sufficient 
to take off the disturbance in mortality, 
or, in other words, the adverse selection, 
due to the change of plan. 

Meeting Extra Mortality 

The new rates are based on twelve as- | 
sessments a year. Twelve assessments 
will take care of the reserve and the ex- 
pected mortality (Modern Woodmen ex- ; 
perience), and in the event of the mor- 
tality exceeding the expected extra as- | 
sessments will be levied. The extra as- 
sessments, however, will not be as large , 
as the regular assessments, as only the 
mortality element will be assessed. The 
regular assessments have also a reserve 
element which in twelve asessments fully 
provides for the necessary reserve. 

No saving is expected on the mortality 
and no expectation of reduction of cost 
through dividends is held out. There will, 
however, be a gain on interest earnings 
and this gain will provide a margin to 
take care of extra mortality. 

The new monthly rates per $1,000 of 
whole life insurance are as follows, all 
yo above 54 being the same as at age 
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The monthly rates per $1,000 for term 
insurance to age 50 are as follows: 


Age. Rate Age Rate 
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Term rates per month per $1,000 to age 
60 are as follows: 
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Term rates per mont 
70 are as follows: 

ge ate Age 
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be applied as of attained ages: 
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Address JESSE R. CLARK, 


which inspires 


OF CINCINNATI, OHIO 


President 


ARE YOU ENTHUSIASTIC 


Over your Company? If not, eit 
a poor Company. 
whether you have a Compan 
Ask our agents w 


her you are a poor Agent, or you have 
In soliciting, it makes all the difference in the world 
our unbounded enthusi- 
ether they work for such a Company. 


The Union Central Life 
Insurance Company 


ALLAN WATERS, 
Supt. of Agents 
WRITE TO US IN REGARD TO OPEN TERRITORY 




















The Company that Gives Agents Every Consideration 


Honorable and Industrious Men, with or without experience 
in Life Insurance, are selected as Field Representatives for 
this Company. There are few companies as substantial and 
none with more desirable contracts for the right men. Our 
Policy contracts are the most attractive issued. Address 
communications to 


Founded 1868 


National Life Insurance Company 


OF THE 


United States of America 


ALBERT M. JOHNSON, Prest. 
HOME OFFICE 
National Life Bldg., Chicago 


ROBERT D. LAY, Secretary. 


‘Chicago’s Oldest and Strongest Company . 
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Motel la Saltte 


Chicago’s Finest Hotel 


GEO. H. GAZLEY, Manager LaSalle at Madison Street, Chicag: ° 


WHERE INSURANCE MEN MEET 


ment and 


RATES: 
ONE PERSON 
Room with detached bath + «+ 


TWO PERSONS 

Room with detached bat” “ee 

Room with private bath 
Connecting 


you pay 


any other hotel 


82 
Room with private bath 7 «= «$3 


@Hotel La Salle ranks first among Chicago 
hotels for a service, elegant equip- 

ortable accommodations. Lo- 
cated at the center of the insurance 
district it is the most convenient stop- 
ping place for the busy man. 


—— 


to $3 per day 
to $5 per day 
to 85 per day 


$3 
« « « « $5 to $8 per day 
roome and suites as desired 


All rooms at $5 or more are the same price 
for one or two persons. 


Hotel LaSalle for th 
gives more hy Fm 


































COME TO THE PACIFIC WITH WARD 





In the Pacific Northwest for the Pacific Mutual Life 


Hoge Building, © - 


For further information write 


| H. H. WARD, 


Manager Pacific Northwest 


- Portland, Ore. 
- Seattle, Wash. 














16 


THE WESTERN UNDERWRITER. 


February 1, 1912. 











THE SECURITY LIFE INSURANCE COMPANY OF AMERI 


Rookery Building, Chicago 33 W. O. Johnson, President , 





Not the Oldest—Not the Biggest 





THE STRONGEST 


SECURITY TO POLICY HOLDERS 


IN SURPLUS 


@ Men want insurance that gives them the 
and this is what they get in the SECURITY LIFE. Guaranteed 
ance, free from all guesses and speculation, is the insurance of the future. 
Participating insurace will decrease, and non-participating insurance will 
—— Men, we are in line with the trend of thought in the insurance 
world. 


greatest guaranty of security, 
insur- 


We are with the tide that leads on to fortune. 











Address :: 


S. F. GOSS :: Assistant to the President 











MAKING A GOOD SHOWING 
FIGURES PRESENT FINE YEAR 





Extracts from the Annual Statements 
of Some of the Life Insur- 
ance Companies 





Life companies in issuing their an- 


nual figures, are making a very good 
showing, and with the business con- 
servation spirit in the air, the lapse ra- 
tio will steadily decrease in those com- 
panies that are seeking business of 
the best quality and sold on the right 
basis. 
* * * 

The United States Annuity & Life, 
one of the progressive and well man- 
aged companies of Chicago, has issued 
its statement. The company is not a 
high pressure agency institution, but 
its men write straight, clean business. 
Last year it wrote $4,180,569, and has 
in force $9,753,254, a gain of $1,805,803. 
Its assets are $772,167, a gain of $150,- 
394, and its surplus is $319,947. Its 
premiums last year were $310,342; total 
income $345,026, a gain of $54,131. Its 
total disbursements were $210,179. The 
company makes the interesting an- 
nouncement that over 80 percent of 
the premium income of 1910 was re- 
newed last year, which proves the stay- 
ing quality of the business and shows 
that the policyholders are satisfied. 
Secretary William T. Smith, the mov- 
ing factor in the management, is a man 
of ripe experience and conservative 
ideas. The company takes rank among 
the best ef those western companies 
knowz for their fair dealing and desire 
to render the highest Service. 

~ 


The detailed statement of the Pacific 
Mutuat Life shows that it had a very 
prosperous year, it being one of the 
leaders in the west, and a company that 
is making rapid progress. Its assets 
are $23,363,287, increase $2,598,099; 
surplus $802,249, dividend surplus 
$659,076. The gain in the combined 
surplus is $315,654. The new business 
was $22,966,567; amount in force $126,- 
280,772, increase $8,767,198. Total cash 
income was $7,445,494, gain $694,729; 
accident premium income, $1,515,622. It 
paid policyholders last year $2,511,358. 
These figures display a splendid record 
of growth and efficiency. 


The Aetna Life’s annual statement 
shows assets $104,755,535, gain $3,737,- 
392; surplus $9,263,887, premiums $17,- 
171,884, gain $476,383; total income 
$21,994,696, gain $488,110; paid policy- 
holders $12,550,729, total disbursements 
$18,503,264, life insurance in force $318,- 
604,631, gain $11,501,982. It has paid 
policyholders since organization the 
magnificent sum of $219,120,503. The 
Aetna Life is one of the stable, enter- 
prising companies that always makes 
a fine showing. ce 

- 

The Union Central Life makes a fine 
showing for the year. It wrote over $38,- 
000.000 of new business and has in force 
$321,000,000, a gain of $18,000,000. There 
has been apportioned for dividends §$2,- 
700,000. The total receipts exceeded $16,- 
000,000, and the disbursements about $10,- 
$00,000, including $7,500,000 paid to policy- 
holders. Aside from taking care of the 
reserve and all other demands, $400,000 
was added to surplus. The gain in assets 
was $6,000,000. The gross rate on interest 





earned on mean amount of ledger assets 
was 6.3 percent. The mortality ratio was 
58.5 percent. The company, which.is one 
of the leaders of the country, which is 
rendering a valuable service, can be con- 
gratulated on its splendid showing. 


NORTHWESTERN FIGURES OUT 








Milwaukee Company Now Has in 
Force $1,147,273,523 of Insurance, 
Writing $121,234,473 Last Year 


Substantial increases during 1911 in 
all departments of the Northwestern 
Mutual Life’s business were shown at 
the regular quarterly meeting of the 
trustees, held this week. 2 

During the year the company issued 
43,551 policies, amounting to $121,234,- 
473 on the “paid-for” basis, making the 
number of policies in force on Jan. 1, 
1912, total 447,507, representing insur- 
ance to the amount of $1,147,273,523. 
Of the 1911 insurance issued, 71 percent 
was on the life and limited payment 
forms, 10 percent on endowment and 
19 percent on the term plan. 

The company paid out in death claims 
$10,830,204.59, an increase of $948,450.63 
over payments in 1910. The payments to 
policyholders for matured endowments, 
annuities, surrendered policies and divi- 
dends amounted to $24,797,257.86, making 
a total of $35,627,452.45, or an average 
of $97,609 paid to policyholders for every 
day of the year. 

The dividend payments to policyholders 
amounted to $12,610,321.25, consisting of 
$7 943,412.97 annual dividends and $4,666,- 
908.28 paid upon the maturity of semi- 
tontine contracts. 

The company paid out in 1911 the sum 
of $994,534.78 in taxes for the privilege 
of doing business for the year, or an 
average of $3,260.98 per day. Of this 
amount, just about 50 percent was paid 
to Wisconsin alone, although it is but 
one of the forty-two states in which the 
company operates, and furnished last year 
but one-twelfth of the business. 





The Northwestern now holds the aggre- 
gate sum of $285,575,219.44 in assets. 

Since its organization in 1857 the North- 
western has d out in death claims 
$140,267,640.42, to living policyholders for 
dividends, matured endowments, surren- 
dered policies, etc., $225,078,695.32, mak- 
ing total payments to policyholders $365,- 
346,335.74. During the period the com- 
pany received in premiums $579,294.879.76. 


Penn Mutual’s Figures 


The Penn Mutual is nearing the $75,- 
900,000 mark in new business. Last 
year it wrote $73,134,301, on a paid for 
basis. Its amount in force is $532,550,- 
097. Its assets are $126,487,056. Its 
surplus is $4,993,032. The premiums 
were $18,722,577 and total income $25,- 
937,787. It paid policyholders $12,680,- 
364 and its total disbursements were 
$16,961,648. 
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“ Home Life Figures 

The Home Life now has $105,047,760 
insurance in force, gain $4,832,792. Its 
assets are $26,000,377, gain $1,352,121. 
The surplus is $1,863,424, gain, $68,882. 


Connecticut General’s Figures 

The Connecticut General shows as- 
sets, $10,955,027, capital, $300,000, net 
surplus, $11,172,839, new business, $11,- 
619,808, amount in force, $56,367,863, 
premiums, $1,783,060, total income, $2,- 
298,913, paid policyholders, $861,782, 
total disbursements, $1,327,781. 


Illinois Life’s Figures 
The Illinois Life has now gotten out 
its detailed statement. It shows as- 
sets, $8,972,703; surplus above capital, 














“PY closing its first year with $3,089,500 in paid-for business on 
its books and with over $300,000 “in suspense,” the Mid- 
Continent Life, of Oklahoma, proved its right to the title: “The 
Young Giant of the Southwest.” A hustling and enthusiastic bunch 
of “go-getters” did it. It is easy to write life insurance in Oklahoma, 
Kansas and Arkansas. 
Ask FRANK K. KOHLER, Agency Director 


Mid-Continent Life Insurance Cc. 
MUSKOGEE, OKLA. 














HE GREAT NORTHERN LIFE 
INSURANCE COMPANY, %£273 


WANTS AGENTS. All Stock and Policy Holders are live wires 
and boosters. Stock well scattered. Located in the very heart of the 
most prosperous country in the world, where money is easy and people 
want insurance. A MILLION WRITTEN THE FIRST YEAR. A 
most liberal contract to men with clean records. Write AT ONCE. 


THE GREAT NORTHERN LIFE INSURANCE COMPANY 
Room No. 17 Clifford Building, Grand Forks, N. D. 


Dakota Western Assurance Company 


WATERTOWN, SOUTH DAKOTA 
PAID UP CAPITAL $120,000.00 
WANTED—LIVE LIFE AGENTS FOR THE DAKOTAS 
BEST FIELD FOR LIFE AGENTS IN THE UNITED STATES 
GREAT OPPORTUNITY FOR MEN OF ABILITY 
WRITE DIRECT TO COMPANY 


LOsT 


An opportunity to increase your earning capacity, if you fail to write us 
relative to our new Twenty Payment Life and Accidental Death Policy, 
issued in amounts of $1,250.00 or multiples thereof. Paid up in 
twenty years. Pays double the amount in event of death by accident. 
Pays four times the amount if death occurs by reason of railroad, street 
car, steamboat or public passenger elevator wreck. If you area live wire, 
and appreciate a good proposition, write us. Operating in Wisconsin, 
Michigan, and South Dakota. 


WISCONSIN NATIONAL LIFE INSURANCE CO. 
OSHKOSH, WISCONSIN 


By a Non-Participating 
WANTED Company, a GENERAL 
AGENT for the entire state 
of Ohio. Or will divide the state into three agencies: Cleve- 


land, Columbus, and Cincinnati. Only men with clean 




















records and who can deliver the goods need apply. A REAL 
GENERAL AGENT’S CONTRACT will be given to the 
right party or parties. Address communications to 12-N, care, 
The Western Underwriter 
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THE MUTUAL LIFE 
INSURANCE COMPANY 


| of NEW YORK 


Record of 1911 


The close of the 69th year of the oldest company in America shows an increased amount of insurance in 
force. $1,504,974,662—a gain of $40,950,266—and an increased amount of new insurance paid-for during the 
year, $141,014,371, including restorations, increases and dividend additions—a gain of $20,281,205. Other not- 
able features of the year’s record are: 


Admitted Assets, $587,130,263.05 
Policy Reserves, 473,282,808.00 
Total Income, 84,013,851.25 
t Total Disbursements, 68,388,137.13 


Payments to policyholders, $57,353,726.13, include dividends paid to the amount of $13,631,857.73; while 
the sum of $15,146,685.72 has been apportioned for dividends payable in 1912—an increase over the amount paid 
a 























in 1911 of $1,514,827.99, and a larger sum than has ever been apportioned for dividends in a single year by any 
ether company in the world. 

















| Balance Sheet, December 31st, 1911 
| ASSETS LIABILITIES 
RTT a aaa Seca $23,657,975.90 Net Policy Reserves...............45. 473,282,808.00 
| oe 139,649,737.05 Other Policy Liabilities............... 8,294,145.14 
| ae 76,048,489.89 Premiums, Interest and Rents paid in 
Bonds, amortized value.............. 295,725,485.65 DEVOMOD.. cccccccccccsccscccceses 1,875,885.44 
Stocks, masiost Walue. ..... 6... 6.600. 38,833,442,00 Miscellaneous Liabilities.............. 454,124,71 
Interest and rents, due and accrued....  6,162,660.68 Estimated Taxes, Licenses, etc. payable 
Premiums in course of collection...... 4,124,314.02 =a ere a evecncescesssenes 1,164,125.63 
Cash ($2,189,409.62 at interest)....... 2,530,846.12 Dividends payable in 1912............ 15,146,685.72 
Deposited to pay policy claims........ 397,311.74 Reserve for future Deferred Dividends. 75,601,868.03 
Reserve for Contingencies............ 11,310,620.38 
Total admitted assets.......... $587,130,263.05 Tetel Lieiiiiies.... 2... cccccce $587, 130,263.05 
! 





| For Terms to Producing Agents, Address 


GEORGE T. DEXTER 


2nd Vice President 
34 Nassau Street New York, N. Y. 
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$636,144; premiums, $1,883,536; total 
income, $2,320,545; paid policyholders, 
$869,101; total disbursements, $1,640,- 
513; management expense, $739,208; 
new business, $16,005,055; amount in 
force, $60,215,905; gain, $6,096,863; 
average policy, $1,713. 


Mutual Life’s Figures 

The Mutual Life last year paid for 
$141,014,371, including additions, restor- 
ations, etc., a gain of $20,281,205. Its 
imsurance in force is $1,504,974,662, a 
gain of $40,950,266. Its assets are 
$587,130,263, reserves $473,282,808, total 
income $84,913,851, total disbursements 
$68,388,137. It paid policyholders $57,- 
353,726 and has apportioned $15,146,686 
for dividends to be paid this year. 

Some conception of what the com- 
pany is doing can be had when the fig- 
es are rnpoe ry to smaller units. For 
instance, it paid out every working da 
$189,913 to policyholders and dire 
The sum appropriated for dividends in 
1912, $15,146,686, is more than 28 per- 
cent of the total premium income of 
last year. With $40,000,000 more in 
force last year the death losses were 
less than in 1910. The company’s funds 
are closely invested, the cash on hand 
representing about two weeks’ income. 
The figures are a remarkable exhibition 
of progress, safety and beneficence. Its 
record for 69 years needs no comment: 
Since it began business in 


1848, the Mutual Life 
has paid to policyhold- 


UT 404664006400 00660 0 $1,005,520,665.98 
Has accumulated for pol- 
BOUTUGUUOND, ccccccccccce 584,800,252.90 





Total benefits to policy- 
holders aggregate . .$1,590,320,918.88 

In 69 years it has re- 

ceived from policyhold- 
co 5's S00 eed t Ode Obes 1,414,196,251.84 

The excess of benefits 
to policyholders is..$ 176,124,667.04 





Crooks Goes to Cincinnati 
John W. Crooks, assistant secretary 
of the Great Northern Life of Toledo 





for some time, has resigned his position 
to accept a similar place with the West- 
ern & Southern Life of Cincinnati. Mr. 
Crooks was for ten years connected 
with the office of the Ohio superintend- 
ent of insurance as examiner and a 
portion of that time was chief ex- 
aminer. 





COURSE AT WESTERN RESERVE 





Series of Lectures on Life Insurance 
Planned— Permanent Course 
May Be Prepared 





Herman Moss, president of the 
Cleveland Association of Life Under- 
writers, has succeeded in having a 
course in life insurance given a trial 
at Western Reserve University, Cleve- 
land, O. He has been cooperating with 
Dr. Charles F. Thwing, president of 
the school, in arranging for a series of 
lectures to be given this year. If this 
course meets with any degree of favor 
Dr. Thwing will recommend a perma- 
nent insurance course to be included in 
the regular curriculum. 

The lectures are to be given under 
the auspices of the Cleveland associa- 
tion and will be open to students, in- 
surance men and the general public. 
Edward A. Woods, manager of the 
Equitable of New York at Pittsburgh, 
who has the premier general agency of 
the country, will inaugurate the course 
with a lecture, Feb. 8, on “Life Insur- 
ance as a Profession.” He will touch 
upon the magnitude and importance of 
the business, its future, something more 
than money-making—a profession, 
requisites for success, the various fields 
open in insurance, its difficulties and re- 
quirements, its rewards and the life in- 
surance man as a social factor. Mr. 
Woods is a college man and his father 
was for many years dean of the Uni- 
versity of Allegheny. 

Other lectures thus far scheduled are 
Dr. Lee K. Frankel, assistant secretary 





of the Metropolitan, on “Industrial 
Life Insurance,’ Feb. 21; John M. Hol- 
combe, president of the Phoenix Mu- 
tual Life, on “Life Insurance Invest- 
ments,” Feb. 29, and Henry L. Rosen- 
feld, insurance assistant to the presi- 
dent of the Equitable of New York, 
on “Life Insurance as a Factor in the 
Solution of Sociological Problems,” 
March 14. Willard I. Hamilton, secre- 
tary Prudential, will lecture Feb. 15. 





Hold Cleveland Meeting Feb. 8 

The twenty-second annual banquet of 
the Cleveland Association of Life Un- 
derwriters will take place at the Ex- 
celsior Club on the evening of Feb. 
8. The speakers will be Edward A. 
Woods of the Pittsburgh agency of the 
Equitable Life, amd Dr. Charles F. 
Thwing, president of Western Reserve 
University. Mr. Woods will discuss 
life insurance in general and how to 
write it. 





Behan Made Superintendent 

George Lang has resigned as super- 
intendent of agents of the Massachu- 
setts Mutual and hereafter will devote 
his time to the assistant secretaryship. 
Joseph Behan, assistant agency super- 
intendent, now becomes superintend- 
ent. 

Richard R. Doland, assistant cashier 
at the home office, was promoted to 
the position of agency auditor, to suc- 
ceed Thomas T. Davee, who, because 
of ill health, had voluntarily retired. 





Will Have Direct Contracts 

The Security Mutual Life will not 
appoint a successor to William Bos- 
well,manager of the central department 
of Cincinnati, embracing four states, 
but will make contracts direct with 
the local agents already in the field. 
Manager Boswell is recommending that 
his former agents remain with the 
Security. He has built up a good 
agency organization and the Security 





will be well represented in the ter- 
ritory. Mr. Boswell is well pleased 
with his new connection as manager 
of the Massachusetts Mutual and likes 
the work of personal production much 
better than the handling of agents. He 
started out by averaging a policy a 
day. He will gradually build up a 
small force of men to work with him 
in the small territory which he has 
taken for the Massachusetts Mutual, 
and will follow intensive methods of 
cultivation. 





Figures of Two Companies 
In Ohio last year the Cleveland Life 
wrote $1,577,154 and now has $5,543,518 
in force in the state. The National of 
Vermont wrote $2,582,730 and now has 
$18,413,017 in force in the state. 





All Policies on 3 Percent Basis 


The New York Life announces that 
every policy dating from Jan. 1 of this 
year, will be placed upon a 3 percent 
reserve basis. An extra dividend has 
been declared on policies issued in 
1907. This makes all approximate 28 
percent dividend this year. : 

It is probable that flat dividends will 
be distributed at the end of five year 
periods on all policies out of the sav- 
ings from expenses funds. 





Receiver for Securities Company 

Judge Collier of the superior court 
at Indianapolis has appointed Charles 
W. Cooper receiver of the Interna- 
tional Securities Company of Maine. 
There are a half dozen plaintiffs in the 
suit asking the receiver and judgment 
for $350,000 against the company and 
Frank W. Killen, Raymond M. Ayres 
and Harry Hubbard. The su is in 
behalf of more than 500 stockholders. 
The complaint alleges that $794,260 has 
been obtained by the sale of common 
and preferred stock and that the de- 
fendants have conspired to dissipate a 






































The Pacific Mutual Life Insurance Company of California 
GEORGE I. COCHRAN, President (CAPITAL, FULLY PAID UP, $1,000,000.00) GAIL B. JOHNSON, Vice-President 
BALANCE SHEET AS OF DECEMBER 31, 1911 

ASSETS LIABILITIES 
A oe od due a oak beens $11,210,546.70 ie ee Eig time h et new $20,300,392.54 
Amount of loan does not exceed the statutory Claims in Process of Adjustment................. 169,539.46 
percentage of appraised value. Being Claims reported, but of which Proofs 
Loans on Approved Collateral................... 1,363,483.34 have not yet been received, or are incom- 
Loans to Policyholders. ...............ceeeeeeoes 3,697,900.71 plete. 
In no case does amount of loan exceed the re- Premiums and Interest paid in advance........... 129,573.00 
serve held by the Company. Reserved for Taxes payable 1912................. 90,255.00 
Bonds and Stocks Owned................+ee000: 4,459,954.91 Fe ee I hee c08 sdlcn teddies ss ee0e 212,201.39 
Being Bonds, $4,135,154.91, of Municipalities, Including $12,693.50 set aside for Medical Fees, 
Railroads and other Quasi-Public Corpora- and $93,622.58 for Agents’ Commissions in 
tions, and Stocks, $324,800.00, all valued as Accident Department. 
of December 31, 1911. cbse psesececednndesa $20,901,961.39 
Real Estate Owned ............:cceecceecescess 1,129,229.38 nein ion wk Sali he macin Hoe yin oak $ 1,000,000.00 
Los Angeles Income Property, including Home Surplus Set Aside for Future Dividends to Policy- 
Office Building. nara oe el YR 659,076.31 
—— <r —_ Seema tens tee s+ 84> a2 oes 254,210.46 Ore ee 802,249.21 
ecru ? ut not Dre ers ees ll ee eee ’ . 
Giaiainay and Oehered Prentame— G8 a6 univ ines poe $23,363,286.91 
a 544,220.39 New Life Business Writ- es 
Accident Department ...................5:. 290,751.51 ten, 1911 ............ $22,966,567.00 
Net amount, Reserve charged in Liabilities. Total Life Business in 
Se i eae Wk Td whi vdlnnike ghitic ave 412,223.59 Force ..............-. 126,280,772.00 
Including Deposits drawing interest. Total Cash Income, 1911. 7,445,494.45 
ling ts8. 04 Stns pinta dks Ghhabnd weke's 765.92 Premium Income Acci- 
dent Department, 1911. 1,515,622.04 
Total Admitted Assets.................... $23,363,286.91 Total Paid Policyholders 
BO WE fabs dohcaceinces 2,511,358.26 
Increase in Life Business : 
SURPLUS (Assigned and Unassigned, Exclusive al alin ail $ 8,767,198.00 
of Capital i Increase in Assets....... 2,598,098.64 
pital) $1,461,325.52 Increase in Cash Income. 694,728.57 
Increase in ee aries 2,171,803.18 
oO Increase in Surplus, As- 
Home Office, LOS ANGELES, CAL. Signed and Unassigned 315,654.20 
1 rrerpenn cece — a 
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FORTY-FIFTH ANNUAL STATEMENT OF 


The Union Central Life Insurance Co. 


OF CINCINNATI 
FOR THE YEAR ENDING DECEMBER 31, 1911. 
Paid-for Basis. 





ASSETS 
Cash on hand and in Bank... ...02.00<0000..:. $ 738,536.88 
First Mortgage Loans on Real Estate....... 67,264,725.82 
Home Office Property and other Real Estate 464,034.78 
Cash Loans on Company’s Policies......... 13,099,925.56 
United States Bonds deposited with Treas- 

RS SS a ere 25,062.50 
Premium Notes on Policies in force........ 2,119,963.54 
Net Deferred and Unreported Premiums.... 526,474.17 
Interest and Rents due and unpaid......... 131,699.24 
Interest Accrued, not yet due............... 2,867,500.88 

PEE SRUIID 5s. sp 0s cde aide <sesnmea s $87,237,923.37 

LIABILITIES 
Reserve Fund required by law.............. $69,392,358.00 
Policy claims in process of adjustment...... 146,932.04 
Dividends on deposit and Premiums paid in 

RUE ass 5k ae ate thew AN che. cikewe 97,585.49 
Installment Policy Death Claims not due.... 917,577.00 
Commissions not due and all other obliga 

Na. 5.00 phikhs ec hala’s OSA Kade s bieinn eoadre 679,888.18 
Life Rate Endowment and Survivorship 

Dividend apportionments .............. 9,622,431.00 


Dividenc: apportioned payable to policy- 


a a eee 2,723,259.53 $83,580,031.24 
Surplus derived from participating business $2,092,962.20 
Surplus derived from nonparticipating busi- 
RP RRR eer er ee ree eee 1,064,929.93 
500,000.00 $ 3,657,892.13 


$87,237,923.37 





JESSE R. CLARK, President 


{ 








RECEIPTS 
ND, a os cae ney y i uain dé scam Rane eress $11,094,362.33 
I Oe a i as wed ae ae 4,936,047.10 
ES ONES Sere eee yee 70,365.42 
EN, i ik an 5c Chae vap sc ceN be ERs 448.51 
$16,101,223.36 
DISBURSEMENTS 
I i pr ee Mg SS $ 2,522,425.87 
Matured Endowments and Annuities........ 610,148.58 
Matured Life Rate Endowments............ 1,606,769.87 
Surrendered and Canceled Policies and other 
I be AA Nwebank es bh 0do.0Cb be 036 060 1,508,558.98 


Dividends to Policyholders................. 1,417,915.54 


Total Payments to Policyholders...........$ 7,665,818.84 
NN ied Win dauMiel or APuke oye nek ph bedi'as x6 234,573.10 


Commissions and all other disbursements.. 2,396,111.54 





$10,296,503.48 
$ 5,804,719.88 





$16,101,223.36 
INSURANCE ACCOUNT 
15,842 Policies Issued and Paid for in 1911 
(including Revivals), Insuring.......... $38,332,277.00 
162,392 Policies in Force December 31, 1911, 
MEE Ginn gkusskie de augsdnsawaeOedecs 321,459,366,00 


ALLAN WATERS, Superintendent of Agents 


























ANNUAL STATEMENT 


United States Annuity & Life Insurance Co. 


OF CHICAGO, ILLINOIS 








DECEMBER 3lst, 1911 
ASSETS LIABILITIES 
a Loans on Real Hetate.................... $308,905.00 OE Fe PE ea Tae $406,225.00 
e Ness: dl ne tote dient AOR a henranelaine & aad. w'e. «0 4% 11,600.00 : : 
Bonds and Stocks Owned (market value)............ 336,970.50 ee oe am = wae . oe. ee Bp 
Cash in Office and in Banks........................ 48,154.83 me sea ceealince apa a= ete te tal aad RS ot puts 
SRE Oa eae 6,810.95 Bills Outstanding and Taxes Accrued............... 6,684.20 
Net Deferred Premiums (Reserve ChargedinLiabilities) 26,236.13 Policy Dividends Left with Co., Premiums and Interest 
Bills Receivable TET et Se pete eee eee eeees 105.68 SR hi a's 5 k's vsten.w aerthasedrl hak. dee 4,301.08 
Premium Notes and Loans on Policies Secured by Dividends Apportioned to Policy Holders............ 27,729.11 
NS ole aS 4d iucae Ns arte ealicasedcen bear Naina ite 33,384.16 Surplus to Policy Holders........ 319 947.86 
I er tn tS See nak pb eae wae eb hee chee ee he ee ee ae ee ee Pape se >< ada ab ocean 
Oo, oka vie ite} isn gatobbnn we ahaa $ 25,096.28 $772,167.25 
SSSR IEREEE SAP TRCN PORE S$ 64,130.89 
NS ESAT SR ee ee ee 150,393.65 
Gain In Insurance in Force................ 1.805,803.00 





Over 80 Per Cent of the Premium Income of 1910 ($245,962.42) Renewed in 1911 


OFFICERS: 


HENRY A. SALZER, President CLAIR E. MORE, Vice-President 


JAMES H. STOWELL, M. D., Medical Director 


Organized Under the Compulsory Deposit Law of Illinois 


WILLIAM T. SMITH, Secretary and Treasurer 


LUCIUS McADAM, Actuary 
BULKLEY, GRAY & MORE, General Counsel 


Home Office, McCormick Building, CHICAGO, ILLINOIS 
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large part of the money. They are 
charged with spending $181,605 in com- 
missions for stock sales and $247,750 
for organization purposes, when $50.- 
000 would have been ample for both 
purposes, the plaintiffs assert. It is 
also alleged that the defendant direc- 
tors conspired to unload about 80 per- 
cent of the Majestic Life Company 
stock onto the International Securi- 
ties Company for $233,901 when its 
actual value was $125,000. The Inter- 
national company has notified the 
court that it will take an appeal from 
his order appointing a receiver. 





ASKS NATIONAL SUPERVISION 


President Bishop of National Associa- 
tion at Boston Meeting Makes Plea 
for Uniformity 





President L. Brackett Bishop of the 
National Association of Life Under- 
writers last week visited a number of 
New England associations. In his ad- 
dress at Boston he touched on the 
subject of federal supervision of in- 
silrance in addition to association mat- 
ters. On the matter of federal super- 
vision he said in part: 

For a number of years, the matter of 
nationa! supervision has not been much 
talked about, but it would seem an ap- 
propriate time to again bring the matter 
up, especially as just at this time one of 
the most Pesos public questions is 
whether all interstate corporations shall 
be required to take out federal articles 
of incorporation and be subject to regula- 
tion under the interstate commerce article. 
A bill has just been introduced by Rep- 
resentative Roberts of Massachusetts but 
national banks and insurance companies 
are excluded for the express reason that 
they “now have what appears to be suf- 
ficient federal or state regulation.” An 
insurance paper says that the reason 
given above is true and that “insurance 
companies have state regulation to burn 
and it is burning them at every point 
where the epidermis shows.” It also 
says, “it is amazing to see the federal 
government keeping the great institu- 
tion of insurance outside the defenses of 
consistent national protection. With rail- 
roads and the national banks it shares 
supremacy as the most important and 
universal factor of interstate commerce, 
backing both of them and necessary to 
both. Yet there is not a state in the 
Union, and few insignificant towns, that 
cannot put barriers up against the smooth 
flow of this great business and stop it or 
delay it, but because the supreme court 
in a moot case held it not to be commerce 
itself, it is left to local control and made 
the prey of ten thousand different local 
obstructions.” 

The National Association of Life Under- 
writers appreciates the splendid work that 
has been done by state supervision and 
especially so in Massachusetts. Good 
work has also been done by many other 
states, and especially good work in New 
York under the able supervision of Super- 
intendent Hotchkiss, who, I am sure we 
all of us hope, will find a place for his 
splendid abilities in the great business 
of life insurance, but I think we nearly 
all believe that if there was but one set 
of insurance laws, gotten up by the fed- 

government, to which all companies 
should conform, it would be infinitely bet- 
ter than the perplexing endeavor of com- 
ponies nowadays to comply with the vary- 
ng laws of forty-eight states. It would 
seem as if the time was ripe to bring 
another case which should be taken to the 
supreme court to give them an opportu- 
nity to decide, which they probably would 
now do, that insurance was commerce, 
which would give the federal government 
supervision over the business. The only 
other plan would be to have an amend- 
ment to the federal constitution. 

The great life insurance business with 





Written business to BE Wiiasndebotccitnvcsncghtekevecete 


THE DETROIT LIFE INSURANCE COMPANY 


Commenced business on January 14, 1911 


I BEI gaan onto sncccepsncseteescasnseceah $ 616,000 Written business to December ist...............s00.sceeceeeeees $1,855,000 
1,066,000 On December 18th, over.......cccsccccsccscesceccceecreeceeceeees 2,000,000 


All the above insurance was written in the State of Michigan 





DETROIT will be a large company? 


Company, you will grow with it? 


Home Office, 733 Majestic Bldg. 


The DETROIT LIFE INSURANCE COMPANY is now a 
small Company, but can you doubt that, with increased age, 
will come increased coren and that in a few years the 


If you believe this, and if you can write Life Insurance, does 
it not stand to reason that if you now connect yourself with 
the Company, and display ability and impress your personality upon the 


Iam anxious to meet and 


ho pamper ere presented, and it. Write me a 
puneanl at ¥" Sa wll tcl over. Do not be like some of your pros- 
pects who will not give 7 a hearing, but say “NO” when you know 
te ben ii you ams wade of the tight stall, you teed th speniag gomnented 
to ‘ou are ie . you e 
by the DETROIT LIFE, and the DETROT 


M. E. O’Brien President 











WILBUR WYNANT, President 


is a notable and praiseworthy one. 





To.epo Lire INSURANCE COMPANY 


TOLEDO, OHIO 


The great campaign for the conservation of health and the prolonging of life 
It is gaining ground, but while this crusade is 
going on sickness and death will occur and life insurance companies will be needed. 
Why remain in the ranks of sub-agents when this company will give you a general 
agent’s contract in either Ohio, Michigan, West Virginia or Kentucky? 














ig twenty-five millions of policyholders 
asks for national supervision (not in addi- 
tion to state supervision but alone if pos- 
sible). If not, it asks for one uniform 


set of insurance laws in all the states. 
Meanwhile, while these great matters are 
pending the National association, through 


its legislative committees in each state, 
are endeavoring to have uniform and sat- 
isfactory laws enacted pertaining more 
especially to the field workers, such as 
satisfactory antirebate laws and proper 
licensing of agents. 

At Boston the other speakers were 
Superintendent Hotchkiss of New York 
and Lieutenant Governor Luce. At 


spoke, President French of the East- 
ern Maine Association at Bangor 


missioner Lang. 





LEADS IN THE WEST AND SOUTHWEST 





ST. LOUIS, MISSOURI 


E. P. MELSON, President 


Our agents say we have the Best Selling Policies on the market. Their 

record proves it. The Company is writing a million a month. 
Portland, Me., where President Bishop | TO THE RIGHT MEN weare giving General Agency Contracts 
IN THE FINEST TERRITORY IN THE LAND 


spoke, as did Deputy Insurance Com-| pyot mean a competency if properly handled. We have the Age, the 
Experience, and the Backing. WRITE TODAY! 





Success of Northern Assurance 

The Northern Assurance Company 
of Detroit is a good example of the 
success which a young life company 
can achieve without the use of large 
capital or special schemes of any kind. 
The Northern has been clean from 
the beginning and has a fine plant 
built up under the personal supervision 
of President C. L. Ayres. It is safely 
past the experimental stage and now 
has a chance of doing greater things. 
It claims to be one of only four com- 
panies organized west of Pittsburg 
within the last five years that is mak- 
ing real progress and that was not 
organized through stock - jobbing 
schemes. The company works inten- 
sively and has a good organization of 





A Good Job for a Good Man 


A young man with some experience in soliciting life insurance will soon be offered an 
exceptional business opportunity in a live western town of 35,000 people located 200 miles 


from Chicago. 


The leadiag general insurance agency in this city is planning to take the general agency 
of a well managed and growing local life insurance company and will need a capable man to 
develop the business. Backed by the reputation of a firm which has been a leader in its line 
for 40 years, and working among a people who are particularly loyal to home institutions, a fine 
chanee is open to the right man. A decent salary will be guaranteed with a commission bonus 


Applications should be made at once. Give references in first letter with full informe- 








YOU Mr. Life Insurance Man— 


Are looking for better things, for op- 
portunities to increase your income. 
There is a demand for Moderate Priced 
Protection on the Reserve Fund Plan of 


the Merchant’s Life Association of Burlington, Ia. Hence: 
Many Prospects, Good Income. Good Renewal Con- 
tracts for Producers. 


Drop usatine. Let's talk it over 








tion regarding age, experience, and any other detaile of importance. Preference given to young | Ok]ahoma. 


man of pleasing personality and good address. 
Write 5-I, care The Western Underwriter, 





Arkansas, 


THE KIND OF CONTRACTS 


That Made the Old General Agents Rich 


Do you want to better your condition in the Life Insurance 
Business? One of the oldest Life Insurance Companies in 
this country (not doing business in New York), wishes to 
contract with live General Agents in the following states: 
Colorado, Indiana, Iowa, Illinois, Kansas, 
Michigan, Minnesota, Missouri, Nebraska, Ohio and 


Liberal contracts to the right men. Address 127=Q, 
care THE WESTERN UNDERWRITER. 





aS ee 
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agents in the country districts. It 
writes nonparticipating exclusively. 





WANT A STATE ASSOCIATION 


Cincinnati Life Underwriters Start a 
Movement in Ohio to Cover the 
Buckeye Commonwealth 








The Cincinnati Life Underwriters’ 
Association is taking steps to bring 
about the organization of a state asso- 
ciation. The following has been sent 
out: 

Our experience regarding the antirebate 
law convinces me that we should place 
ourselves in communication with the life 
underwriters’ association of this state and 
be the pioneers in organizing the Ohio 
State Life Underwriters’ Association, rep- 
resented by one or more delegates from 
each association. This joint committee 
should work together harmoniously and 
unitedly for the promulgation of laws as 
a protection in this state to the interest 
of policyholders, agents and companies. 
Such a committee might enlarge its scope 
and also occasionally onary a lecturer 
who would make a tour of the state, and 
not only benefit the associations but at- 
tract the public to our life’s work. The 
expense would be nominal, comparatively 
speaking, if he would thus arrange for a 
number of successive dates. This com- 
mittee could always organize at the fall 
meeting of the National association and 
discuss plans and methods for the coming 
session, so that no extra expense would 
be placed upon our members, and special 
meetings if necessary could be held at 
some central point in the state. 

United action by all life insurance men 
in this state would have been of great as- 
sistance to the Cleveland and Cincinnati 
associations in their efforts regarding the 
antirebate law. 





Would Extend the Exemptions 

The Cleveland Association of Life 
Underwriters is endeavoring to ex- 
tend the exemptions of life insurance 
benefits under the bankruptcy and 
garnishment laws. An effort will be 
made to secure the adoption of two 
sections in force in the laws of the 
District of Columbia, as follows: 


Benefits Exe: from Attachment—The 
money or other nefit, charity, relief, or 
aid, to be paid, provided, or rendered, by 
any association authorized to do busi- 
ness under this subchapter, shall not be 
liable to attachment, garnishment or other 
process, and shall not be seized, taken, 
appropriated, or applied by any legal or 
equitable process, or by operation of law 
to pay any debt or liability of a certificate 
holder, or of any beneficiary named in 
the certificate, or any person who may 
have any right thereunder. 

Chapter III, Section 1162, has reference 
to legal reserve insurance and is as fol- 


lows: 

Insurance Not Liable for Musband’s 
Debts—aAll policies of life insurance upon 
the life of any person which may here- 
after mature, and which have been or 
shall be taken out for the benefit of or 
bona fide assigned to the wife or children 
of or any relative dependent upon such 
person or any creditor, shall be vested in 
such wife or children or other relative or 
creditor, free and clear from all claims of 
the creditors of such insured person. — 

Secretary T. M. Morris is collecting 
material upon which to work, when the 
legislature opens, and will be able to 
present convincing reasons for the en- 
actment of such a law. 





Federal Life Appointments 


The Federal Life has contracted with 
Schillinger & Emery as its district 
managers for northwestern Illinois 
with headquarters in Rock Island. 
These gentlemen are both able per- 
sonal writers and have a considerable 
following of agents who have joined 
them in representing the Federal. 

President Hamilton also announces 
the appointment of John E. Kenney to 
represent the company at Cleveland as 
district manager. Mr. Kenney will 
have charge in his territory of both the 
life and accident and health branches 
in the business. Mr. Kenney is young 
and vigorous and personally writes a 
good volume of business. 





New Creation Policy 

A “New Creation Policy” has just 
been put in the hands of its agents by 
the International Life of St. Louis. 
On a $10,000 policy at age 35, the first 
ten premiums are $400.50, the next five 
$231.00 and the next five, $105.90. The 
total premiums amount to $5,689.50 and 














62a ANNUAL STATEMENT 


Etna Life Insurance Company 


MORGAN G. BULKELEY, President 
Life, Accident, Health and Liability Insurance 


OF THE 


HARTFORD, CONNECTICUT 
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ASSETS 


ferred Premiums 


Real Estate acquired by foreclosure 
GED DEE anscceccasnectaocesa 
Cash on hand and in Banks....... 
Desa Gy GO 4s chwnesssudoves 
Mortgages secured by Real Estate.. 
Loans on Collateral ...........0+5. 
Loans secured by policies of this Company 8,812,876.60 
Interest due and accrued Dec. 31, 1911.. 
Premiums in course of collection and de- 


Market Value of Securities over costs, 
less Assets not admitted......... 


ee ee ee) 


LIABILITIES 
ee $ 87,106.34 Reserve on Life, Endowment and Term 
500,090.00 PORES. 0cccscscecsvecssseccaeecosved $ 85,119,471.00 
shit is 4 : Special Reserve, not included above..... 724,744.00 
cose 4,249,448.20 Premiums paid in advance and other Lia- 
Ooms 33,075,683.42 —— prcccesyscccsspussrsescececces 7os.38-86 
nearned Interest on Policy Loans...... 229,316. 
seeee 50,750,952.52 Accrued Taxes .....+.s.ssssssses,..... 652,818.97 
trees 882,944.97 Surplus reserved for special class of Poli- 
cies and dividends to Policyholders pay- 
1,899,904.54 Gee Ge BE 666 ccvdasavesetesereoen 3,261,756.36 
. Losses and Claims awaiting proof, and 
DOE Wee Be. 20016 4000e00gn0es 00000008 646,061.08 
eoeee 1,974,645.40 Unearned Premiums on Accident, Health 
and Liability Insurance .........-+++. 2,285,060.89 
cecee 2,5621,973.23 Reserve for Liability claims............ 1,968,000.00 
Surplus to Policyholders ..........sse«. 9,263,887.10 
eaaee $104,755,535.22 Total Liabilities ................-...-$104,7655,535.22 
DISBURSEMENTS 
Payments to Policyholders .........+... $ 12,650,728.99 
sees $ 17,171,884.03 ilecescrarsente ath eksccscestonce” 
eeeee atrial All other Disbursements ...........++. 5,382,495.85 
oseen 9 21,994,696.43 Total Disbursements in 1911...........§ 18,603,263.72 


The amortized value of the bonds as provided by the law of New York shows a value greater than 
the market value above given by $1,053,720.00. 
) Included in the liabilities above is $1,310,000.00 for dividends payable to policyholders in 1912; $100,000.00 
| for death claims occurring in 1911 not reported to the Company at the date of this statement, and $500,- 
000.00 special reserve under Liability business for the additional protection of that class of policies, neither 
of which items has heretofore been included in the liabilities. 




















Increase in Premium Income .... 


+ deba MAND + OOTER SES 04066 65 Vuk dd Chee.baee be ew ch tes 660s sbewus $ 476,382.63 
Se ncn sch oie cu haWetwbiwne eadues xnhoeeas ie dbien ad oe ead ae Ss nnne chant 488,109.61 
slik hens Ss pawl ban wenn GeN ee v9 .ddNaewe been be éekeahuansneeceanne tex 3,737,392.26 
ee ee ee OI 5. saunas bu ae ou b0on cu ads 66-6mN 60 pedo ebebarde eniesenont 4,207,874.22 
I re er ee A eee 11,501,982,04 
ee ee I ssn nine ood ea acnpin G0 os bd ekba vp eb eaaswasedenneceas 172,973 
Life Insurance in Force, Jan. 1, 1912...... iG acu Milae ai. dS REE AER ae ba RA a a EEK Oa Rae $318,604,631.00 
Paid Policyholders since organization in 1850.......... 00.0. c cece tcccccucuccucuucusnucuueens 219,120,502.62 


GAINS DURING 1911 























the cash value at the end of 20 years 
is $5,660. The net cost of insurance 
per year is $1.48. There are cash and 
loan values the second year and at the 
end of ten years the cash value is $3,250 
and paid up insurance may be taken 
for $7,130. This is a new form of pre- 
mium reduction policy with the pre- 
miums during the last five years lower 
than the term rates for the age at- 
tained. 





New Indiana Company 

The Indiana department has licensed 
the Lexington Life of Lebanon, Ind., 
to begin operations. The company has 
been in organization since 1909. It has 
completed the sale of $100,000 stock 
and has deposited $50,000 in cash with 
the auditor. It is believed that this 
latest Indiana life company is a prom- 
ising youngster. It has connected 
with it some of the able business and 
professional men of the state. It will 
be conservative and solid, according to 
the judgment of those who know the 
men behind it. 





Most Heavily Insured Woman 

W. B. Carlile, formerly Chicago man- 
ager of the Mutual Life, who recently, 
went with the Equitable of New York 
in an executive capacity in Chicago, in- 
augurated his connection with the com- 
pany by writing Mrs. Charles Netcher, 
proprietor of the Boston Store in Chi- 
cago, for $200,000 additional insurance 
on the ordinary life plan to protect her 
estate. Mrs. Netcher already carried 
$1,000,000, most of which was written 
by Mr. Carlile previously. The Equita- 
ble had $300,000 on Mrs. Netcher prior 





THE EQUITABLE LIFE OF IOWA 


offers, as helps to selling its policies, (which are liberal 
and up to date) 


Moderate Premiums, Highest Interest Earnings and 
Lew Mortality Experience, resulting in 


LOWEST NET COST 


See Official reports or other publications 


A kistory of Conservative and Economical Management for more than Forty 
Years; Deposit of Full Reserve to Secure Policies, etc. . 








These are effective helps with intelligent prospects. 
Separate Territories to Agents a==<LONG CONTRACTS «—<j«.jFAIR TERMS 








Every Agent of the CLEVELAND LIFE INSUR- 
ANCE COMPANY is measured in our appreciation 
not only by the actual figures of his production 
but as well by the ZEAL, LOYALTY and APPLI- 
CATION with which his work is performed. OVER 
SIX AND ONE-HALF MILLIONS of insurance in 
force. Ohio, West Virginia and Kentucky. 


All contracts are made direct with Home Office. 
Write us. 
1911 shows 


WM. H. HUNT, President, 
notable gains. 


Cleveland, Ohio. 














22 





THE WESTERN 


UNDERWRITER. February 1, 1912. 








to the $200,000. Mr. Carlile wrote the 
aie the day before the Equita- 
ble’s home office burned. 

Mr. Carlile has now established of- 
fices in 1041, the Rookery, Chicago. 
While attending the Equitable general 
agents’ convention at the home office, 

r. Carlile and Charles Jerome Ed- 
wards started a movement leading to 
the association sending a telegram of 
greetings and good wishes to Jules 
Girardin of Chicago, former president 
of the Chicago Life Underwriters As- 
sociation, who did so much for the en- 
joyment of the National association 
when it met in Chicago last year. 





Palmer Becomes Secretary 

R. B. Palmer, instructor of agents for 
L. D. Drewry & Co., Ohio state agents 
of the Mutual Benefit Life, has resigned 
to become secretary of the Ohio Na- 
tional Life of Cincinnati, and will short- 
ly assume his duties. Mr. Palmer is a 
trained and well-posted life insurance 
man and will add much strength to the 
Ohio National. The company now has 
as president Judge C. C. Lemert, for- 
mer superintendent of insurance for 
Ohio, as vice-president; William A. 
Bennett of Cincinnati and Henry Bohl 
of Columbus, and as secretary, Robert 
B. Palmer. 

G. F. Osler, recently secretary of the 
Ohio National Life of Cincinnati, has 
retired to the practice of law and will 
give special attention to insurance law. 
Dr. George Brown of Newport, Ky., 
who was the assistant medical director 
under Dr. John L. Davis, who has re- 
signed, now becomes medical director 
of the Ohio National. 





Manhattan’s Figures Out 
The Manhattan Life shows assets $21,- 
983104; net surplus, $527,964; new busi- 
ness, $6,362,308; amount in force, $68,630,- 
595; premiums, $2,209,918; total income, 
$2,209,918; paid policyholders, $2,187,363; 
total disbursements, $2,931,106. 





LIFE FIGURES FROM INDIANA 
The following shows the Indiana busi- 
ness of the four life companies that have 
so far reported to the Indiana depart- 


ment: 

Company. New Bus. In Force 
New Eng. Mut. ..... $ 855,819 $8,146,673 
New York ......... 500,018  26,352.017 
N. W. Mutual ...... 2,659,700 26,646,812 
GS =e 642,778 5,265,846 





a ORDINARY LIFE 





Policy issued in year 
Quing. 

Age Prem. 1911 1910 1909 1908 1907 1907 
20..$19.78 $3.18 $8.14 $3.16 $38.18 $3.21 $16.75 
ee 80 3.84 3.38 38.42 38.46 17.70 


9.81 10.28 51.13 


60.. 75.90 8.88 8.86 9.35 9. 
8 11.95 12.45 12.93 66.29 


65..100.81 10.89 11.4 


20.. 34.04 38.64 3.83 4.03 4.23 4.45 18.06 
26.. 87.67 83.84 4.05 4.26 4.51 4.75 19.46 
30.. 40.72 4.10 4.384 4.60 4.86 5.14 21.20 
356.. 44.51 446 4.72 5.00 5.31 6.62 23.43 
40.. 49.19 4.76 5.12 5.49 5.88 6.28 26.34 
45.. 564.05 5.17 5.59 6.01 6.46 6.94 30.09 
50.. 62.24 6.81 6.30 6.80 7.31 7.84 35.46 
65.. 71.00 6.83 7.88 7.92 8.46 9.04 48.01 
60.. 86.88 8.36 8.96 9.58 10.10 10.68 52.07 
65. .104.27 10.89 10.98 11.55 12.11 12.66 ... 


10-¥EAR ENDOWMENT 
20...108.28 6.68 7.58 8.54 9.55 10.61 38.97 
8 6.76 . 


25..108.48 6. 7.66 8.61 9.61 10.67 89.29 
30..108.88 6.88 7.77 8.72 9.72 10.77 39.77 
36..104.35 7.07 7.96 8.89 9.88 10.90 40.48 
40..105.18 7.14 8.07 9.04 10.06 11.10 41.70 
45..106.53 7.31 8.25 9.24 10.25 11.81 48.51 
50..109.09 7.70 8.66 9.64 10.65 11.69 46.54 
05..118.97 8.56 9.51 10.48 11.45 12.45 51.25 
60. .122.68 10.05 10.97 11.88 12.81 18.74 57.08 
5. .136.47 11.82 12.66 18.50 14.88 15.15 .... 
20-YEAR ENDOWMENT 
20.. 48.92 425 4.59 4.94 5.32 6.71 238.72 
25.. 49.256 4.34 4.67 5.02 5.39 5.79 24.14 
80.. 49.71 4.47 4.79 5.16 5.52 6.90 24.85 
35.. 50.49 4.65 4.98 5.84 5.71 6.10 25.89 
40.. 51.05 4.80 56.18 5.59 6.01 6.45 27.49 
45.. 564.52 56.06 5.47 5.90 6.36 6.81 29.77 
60.. 59.00 5.61 6.07 6.54 7.02 7.51 33.84 
55.. 66.95 6.63 7.18 7.62 8.12 8.64 40.24 
60.. 80.20 8.51 9.04 9.57 10.08 10.58 eee 





tion to population. 


FRANKLIN T. BETTS, 


Vice-President and General Manager 


THE GEM CITY LIFE INSURANCE COMPANY 


COMMERCIAL BLDG., DAYTON, OHIO 


READY FOR BUSINESS JANUARY Ist, 1912 


Agents wanted in every county in Ohio, Pennsylvania, Indiana and Michigan. None 
but live wires need apply. Dayton has never had a life insurance company. It is the Gem 
City of the middle West and is the greatest manufacturing city in the country in propor- 


Proposed Capital $100,000 


F. F. McGINNIS, 
Secretary and General Counsel 








Western Life Companies 





Report of Their Activities and 
Progress 











Guaranty Life, Iowa—The annual fig- 
ures show assets $306,951; capital, $100,- 
000; net surplus, $55,007; new _ business, 
94,007,847; amount in force, $3,292,958; 
total premiums, $102,315; total income, 
$117,196; paid policyholders $35,603; total 
disbursements, $98,026. The statement 
includes the accident business. 

. - - 

Meridian Life, Ind.—The annual state- 
ment shows assets $1,934,476; capital, 
$200,000; net surplus, $166,458; new. busi- 
ness, $8,565,226; amount in force, $20,406,- 
095; premiums, $474,511; total income, 
$587,997; paid policyholders, $114,384; 
total disbursements, $379,747. 

= o * 


International Life, Mo.—The new fig- 
ures show assets $1,258,020, gain $234,988; 
reserve, $358,990, gain $179,778; net sur- 
plus above capital $212,466, gain $16,266; 
capital, $620,350; amount in force, $16,- 
004,867, gain $3,247,861; income, $631,236, 
gain $124,820. The company has had a 
very prosperous year and is developing a 
splendid agency organization. 


Midland Mutual, Columbus—A quarterly 
dividend of 2% percent on the company’s 
stock was declared last week. This was 
the first dividend on stock paid by the 
company and the directors hope to main- 
tain it on a basis of 10 Percent a year. 


Preferred Life, Mich.—The annual fig- 
ures show assets $190,114, reserve $30,416, 
capital $100,000, net surplus $59,201, new 
business $1,364,381, amount in force $2,- 
325,130. The lapse ratio was 15 percent, 
which is very low. The company had its 
first death loss the other day. The com- 
pany was organized at low expense by 
Secretary and General Manager W. A. 





10-PAYMENT LIFE 





-————— Policy issued in year 
Quing. 

1902 Prem. 1911 1910 1909 1908 1907 1907 

«++ $47.90 $4.44 $4.75 $5.08 $5.43 $5.80 $20.26 

° 61.89 4.66 5.00 5.87 5.75 6.17 21.99 


6 

x 7 
81.97 6.76 7.44 8.13 

9 


90 8.64 9. 
107.48 9.56 10.34 11.12 11.88 12.66 


10.15 10.92 48.32 
125.89 11.55 12.32 13.07 18.81 14.54 .... 


29.81 8.46 3.58 3.72 3.85 4.00 17.52 
81.53 3.66 3.80 3.95 4.11 4.29 18.79 
34.17 3.90 4.06 4.23 4.42 4.62 20.39 
87.388 4.18 4.38 4.59 481 56.03 22.47 
41.48 4.46 4.74 5.08 5.82 5.64 25.27 
46.87 4.90 5.23 5.57 6.98 6.31 28.85 
64.04 5.58 5.98 640 6.82 7.24 34.27 
64.17 6.75 7.21 7.68 8.14 8.62 42.15 
78.90 8.51 9.01 9.52 10.02 10.51 51.71 
15-YEAR ENDOWMENT 
70.03 66.43 4.95 6.47 6.02 6.61 7.21 28.25 
70.17 66.73 5.05 5.56 6.11 6.69 7.29 28.68 
70.44 67.15 5.17 5.68 6.23 6.81 7.41 29.19 
70.90 67.80 5.37 6.88 6.42 6.99 7.60 30,11 
71.71 68.82 5.46 6.02 6.61 7.22 7.85 31.50 
73.08 70.60 5.61 6.21 6.81 7.44 8.09 33.51 
75.16 738.78 6.00 6.62 7.25 7.89 8.56 36.99 
78.30 79.66 6.87 7.51 8.14 8.78 9.44 42.50 
82.48 90.14 8.39 9.03 9.66 10.28 10.91 49.32 
88.76 106.00 10.27 10.87 11.48 12.06 12.63 ... 
25-YEAR ENDOWMENT 
85.64 39.01 3.94 4.15 4.39 4.64 4.91 21.09 
$6.00 39.45 4.04 4.26 4.50 4.74 5.02 21.59 
36.66 40.06 4.18 4.40 4.64 4.89 5.15 22.37 
87.68 41.07 4.87 4.60 4.85 5.10 5.87 23.56 
$9.44 42.85 4.51 4.80 5.10 5.43 5.76 
42.40 45.87 4.73 5.05 5.40 5.75 6. 
46.91 61.12 5.25 5.62 6.01 641 6 





Stock Salesmen— ‘Attention! 


Success in selling stock, as in everything else, depends largely upon the industry 
and ability of the Salesman. 


MEN OF PROVEN ABILITY 


will fail to succed unless the proposition which they offer has merit. We havee 
line up which talks for itself and helps the salesman to 


MAKE BIG MONEY. 
Strong pullers. Exceptional leads. Address 


CONSERVATIVE LIFE INSURANCE COMPANY 
South Bend, indiana 























Citizens Union Life Insurance Co. 
459 THE ARCADE CLEVELAND, OHIO 
Chas. P. Wickham, Fr., President and General Manager 
P - ead oie tata Rains atial 
basie that wil ve eck tega ten ofthe eampany ater stars writing busines. There 
i xpense. 
ore anton by ++Tyreed eae Gheen taleaiber eos techciagth “ha tad bead Gaeagh 


misrepresentation. 
Address the President 


STOCK SALESMEN | 


We have the strongest stock selling proposition 
ever offered. Position open for a few good men. 


Address, 


The Ideal Life Insurance Co. 
Beckel Building, DAYTON, OHIO 


WHICH SHALL IT BE? 


A Word to You Men of ABILITY 
and INTEGRITY 


Do you DESIRE a connection with a strong, wide- 


awake institution, one whose officers will stand the 
SPOTLIGHT? 


If so, and you are the man who can GET RESULTS 


on a good stock selling proposition, address 22-Y, 
care The Western Underwriter, Chicago. 


SIMON P. GARY, President 











FRED W. RITZMANN, Secretary f. A. RAUCH, Treasurer 


German National Life Insurance Co. 





“ Home Office, ~ - 


CHICAGO 
Authorized Capital $500,000.00 


LEGAL RESERVE 
$100,000.00 Deposited with the State 
Agents Wanted Contracts Direct with Company 
ADDRESS 


Chicago, Ill. 














CERRITO i 














- 
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The Land of Opportunity 


Wisconsin 
The Company of Opportunity 


For the Old-Fashioned Square Man: 


Ask why of 


nsurance 
Home Office, Madison 








Frank D. Jackson, Pres, Sidney A. Foster, Sec. 
DISTRICT MANAGERS WANTED 





Territory in Pennsylvania, Ohio, Mis- 
souri and Iowa 


ROYAL UNION 


Des Moines, lowa 


DISTRICT MANAGERS WANTED 
Carleton B. Pray Jas. T. Priestly, M. D. 
Treasurer Medical Director 








Mutual Life Insurance Co. | 











A Penn Mutual Premium, less a Penn Mutual 
Dividend a Penn Mutual Policy, 

¢ boom Motel Values, makes an In. 
ee which in the sum of all its 
- at es for net low cost ead care 


The Penn Mutual 
Life Insurance Company 
of Philadelphia 


On January 1, 1909 ay were reduced 
and values increased to full 3% reserve. 


Stop! Look!! Listen!!! 


Some time, Somewhere, Some Com- 
pany may bring out as complete and 
scientific a policy, and offer as good 
an agency contract as ours; but no 
company is doing it now. Write 
right NOW to 


The Columbus Mutual Life 


Insurance Company 
The “Wyandotte” 
Columbus 


Will Buy 


26 American Assurance 
25 American Union Fire ‘ 
60 Central National Fire 





Ohio 





100 Prodential Casualty 


Will Sell 


20 American Bankers Life 
20 Columbus Mutual Life 


DUDLEY A. TYNG & CO. 


Specialists in Insurance Stocks 


108 S. La Salle St., Chicago 


Southern tes 
| statement shows income 





THE WESTERN 
Watts, who then was a banker. The 
stock was sold chiefly to bankers. Mr. 


Watts believes in careful, conservative 
methods, in growing surely and safely. 
He is cautious in his movements and 
wants to attract to the company the best 
agents and best policyholders. 

7 . * 

Missouri State Life—The Jan. 1 state- 
ment shows assets $3,085,276. The net 
surplus, exclusive of capital of $300,000, 
amounts to $289,665; the new business 
last year was $9,119,511, and the insur- 
ance in force is $30,610,632. The pre- 
miums amount to $1,058, 649, and the total 
income $1,270,485. it paid’ policyholders 
$352,323, and its total disbursements were 
$800,343. The company is one of the pro- 
gressive ones of the west. 


German American Life, Neb.— 
At the annual meeting of old officers 
were re-elected. At the same time it 
was decided to enter Arkansas. A nice 
volume of new business was reported for 
January. 

The hela staff of the German-American 
Life has been increased in the past few 
days by appointment of a number of high- 
class producers. F 


Shawnee Life, Muskogee, O The 
company, which recently removed its 
headquarters to Muskogee, has elected 
these officers for the new year: Presi- 
dent, M. C. Fleming; first vice-president, 
H. Y. Barnes; second vice-president, Tams 
Bixby; third’ vice-president. A. . Pat- 
terson; secretary and treasurer, A. Zange. 
All are residents wt Muskogee. 


WwW. Va—lts 
$200,046; excess 
over disbursements, $83,424; assets, $590,- 
095; insurance in force, $5,621,100; sur- 
plus, including $250,000 r and $12,- 
423 special reserve, $273, 238. 


Central Life, xansas—The annual state- 
ment shows “net premiums $16,867; re- 


‘|newal premiums, $78,847; total income, 
$106,193; total assets, $181,504; net sur- 
plus, $27,838. al ae ak 


Michigan State Life—It closed its ban- 
ner year with $8,064,173 in force, a 45 per- 
cent gain. It ‘wrote $4,218, 530 and is 
out for $5,000,000 this year. It was third 
in amount of new insurance placed in 
Michigan. Its oommer aad was Dec. 30, 
when it wrote $106,5 


Old Line Life, Wis—Its new statement 
shows assets $959,535, gain $50,603; re- 
serve $32,660, gain $24,3 388; net surplus 
$188,726, gain $24,385; capital $672,635; 
income, $111,883; disbursements, $63,110; 
insurance in force, $2,033,000. It had no 
death loss last year. The company is 
operating in Wisconsin, Illinois and Mich- 


igan. It writes also health and accident 
insurance. The company has splendid 
prospects. 


on * . 

Peninsular Detroit—The first an- 
nual statement, which covers a_ period 
of nine months, shows $436,304 of insur- 
ance in force. Of this 11 percent is on 
the term plan, 48 per cent on the endow- 
ment and 41 percent on the limited pay. 
The premium income was $11,071 and the 
cost of the business was 42.3 percent. 
Secretary John C. Robinson wrote $148,- 
000 of the business without cost to the 
company other than his salary as general 
manager. To help keep expenses down 
he is serving the company for $100 per 
month, 

The company was organized by Mr. 
Robinson without a promotion fund and 
the same careful practices that stretched 
the organization work out over two years 
mark the management of the company. 
The paid capital is $306, + ta surplus 
$8,493 "eat total assets $121,5 

At the annual meeting ao ‘new direc- 
tors were placed on the board: Walter 
Cc. nders, automobile manufacturer, 
Detroit; Henry C. Walter, attorney, De- 
troit; . EF. Bach, banker, Sebewaing, 
Mich.; D. H. Merrill, banker, Marlette, 
Mich. ae ' 


ATH Life & Annuity, La.—<Assets, 
$1,007,615; net surplus, $47, 7679: new busi- 
ness, ‘$888, 000; amount in force, $6,449,- 

8; remiums, $204,438; total income 
$257, 607; paid policyholders, $88,149; total 
disbursements, _ a 


American Life ‘a *minois, Chicago—L. 
K. Torbet has resigned as vice-president 
and treasurer of the company and F. V. 
Putnam, who has been associated in other 
enterprises with the officers, has been 
elected to the vacancy. 

s s 

Michigan Mutual Life—The new state- 
ment shows assets $11,651,439, net sur- 
plus $632,105, new business $6,506,069, 
amount in force $47,978,271, premiums 
$1,437,492, total income $2, 018, 925, paid 
policyholders $1,487,048, 
ments $1,918,073. 


total disburse- 





Issue Raised in Nebraska 

The attorney-general of Nebraska 
has been asked by State Auditor Bar- 
ton if the Travelers, Pacific Mutual 
and Aetna Life should not be com- 
pelled to cease writing life or health 
and accident insurance in Nebraska. In 
1910 when the Commonwealth Life of 


REPRESENT A WESTERN COMPANY 
The Reserve Loan Life Insurance Ce 
INDIANAPOLIS 


Operates under the Compulsory Deposit Law or won 
Reliable Agents Wanted. Address 


Eas 


















n Honest Contract, seld by Honest Men, by Honest Methods 
N Permanent connection for desirable agents 
to sell life insurance 


NEAL BROWN, President 
WILLIAM A. FRICKE, Vice-President and General Manager 


sce Life 


Wants a good man, NOW, for important, 
well-paid work. Address, with references, 


JEFFERSON WALLACE, Supt. 


SCRANTON, PA 


HOME COMPANY FOR HOME PEOPLE 


GREAN 


ALIFE 


wena Me Cc 


—" 

















Bocees ty man of chesaster, business elie ont wort with low administration expenses and a 
tate of income fr: m investments, the security behind Ee ealy cums ben Cre o- 


CAPITAL $250,000. STATE DEPOSIT $100,000 
STRAIGHT PROPOSITIONS TO PRESENT~NO ESTIMATES, 


FIRST NATIONAL LIFE 
And Accident Insurance Company 
PIERRE, SO. DAKOTA 





JOSEPH STOUT, President CAPITAL, $100,000.00 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


COMMENCED BUSINESS JULY 1, 1910 


OVER $2,000,000.00 INSURANCE IN FORCE 


WANTED—-STOCK SALESMAN 


ONE OP "ae BEST PROPOSITIONS 
VER OFFERED 


General Agent Wanted 


Headquarters, CHICAGO, Illinois 
OLD EASTERN LIFE INSURANCE COMPANY 


Low Rate. High Guaranties. Either participating or non-partici- 
pating. Monthly Income Insurance and all-up-to-date policies. 


Address, 39-O, Care The Western Underwriter 
STOCK SALESMEN 


The Universal Life Insurance Compan 


CHARTERED UNDER LAWS STATE OF OHIO 


We can use men of character and ability on liberal commission 
direct with Company —no fiscal agencies or promotion ny 


DEPARTMENT ORGANIZATION AND DEVELOPMENT 
Swetland Building CLEVELAND, OHIO 


DES MOINES LIFE 


INSURANCE COMPANY 
C. E. RAWSON, President 

Offers the insuring public a SOUND COMPANY, LIB- 

ERAL POLICY CONTRACTS (“The Dandy Line”) 

the agents’ 2t LOW COST. These are the features that a appeal to 

advantages the public, and make this Company “different. 

Investigate for yourself. 
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Omaha was incorporated the state legal 
department held that the law would not 
permit it to write both. The state aud- 
itor now holds that the same law should 
apply to both home and foreign com- 
panies. 





Des Moines Life Agents 

Though the company has been pur- 
chased by the National Life of Chicago 
and will be merged with it, the agents 
of the Des Moines Life are holding 
their regular annual meeting in Des 
Moines this week. The event is the 
entertainment of the $100,000 club by 
the company and the usual form of 
program has been arranged. Robert D. 
Lay, secretary of the National Life, is 
attending and will be one of the speak- 
ers. President A. M. Johnson, of the 
National Life, had planned to be on 
hand, but is confined to his home by ill- 
ness. The National Life hopes to se- 
cure the entire agency force of the Des 
Moines Life. It has not been decided 
whether Wisconsin will be reentered as 
the National Life left the state when 
the exodus occurred several years ago 
and the Des Moines Life remained. 





Making Gains Each Year 

For the third consecutive year, the 
John Hancock Mutual beat its own rec- 
ord. Last year showed a gain of over 
$43,500,000 in insurance in force, the 
year before a gain of over $41,000,000, 
and 1911 will show a greater gain than 
1910. The John Hancock is develop- 
ing a field force which is hard working 
and efficient, running like a well-oiled 
machine, without much noise, but pro- 
ducing results, 





Goes With the Penn Mutual 
George R. Craft, who has been one 
of the large personal producers in the 
Chicago agency for the Bankers’ Life 
of Iowa the past several years, has 








3 GOOD POLICIES 


1—19 Pay-Premium Savings Policy. 
2—Ordinary Life 20-Yea:r Settlement Policy 
3—Paid-Up Addition—20 Pay Life Policy. 


As well as all other regular forms 


Central States Life 


ST. LOUIS, MO. 


Capital $300,000 Deposited with State 
1300 Stockholders Sworn to Boost 


HOWARD C. BOONE, 


J. A. MoVOY, 











HOTEL EUCLID 


Euclid Ave., Huron Road & E. 14th St. 
CLEVELAND, OHIO 


Five miantes walk from 
center ef Insurance districi 


EUROPEAN PLAN 
$1.50 Per Day and Upward 


FRED &S. AVERY 





gone to the Penn Mutual Life. He be- 
came associate manager for the firm of 
C. J. McCary & Co., general agents, 
Feb. 1. Mr. McCary expects to an- 
nounce other important appointments 
in the near future. Business will be 
sought even more strenuously than in 
1911, when the Chicago general agency 
led all other general agencies of the 
Penn Mutual. It wrote $6,739,852, lead- 
ing the famous Plympton & Bunting 
agency of Boston by nearly $600,000. 





LIFE NOTES 


Clyde E. Hunt has been appointed city 
——e of the Illinois Life at Kansas 
y, 0. 


The American Central Life has opened 
offices in Jonesboro, Ark., with H. R. 
Blount in charge. 


In Iowa the New York Life wrote $1,- 
463,619 last year and has $29,231,290 in 
force in the state. 


Geo. H. Babcock has been added to the 
Chicago organization of the Franklin 
Life with the title of general agent. 

The Ohio and Indiana general agency 
of the National Life of Vermont wrote 
$49,000 less than three millions in 1911. 

George W. Osborne, agency manager of 
the old Northern of Rock Island, has 
gone with the Mutual Life with headquar- 
ters at Davenport, Ia. 

The Merchants Life of Iowa has been 
very successful in closing with a large 
number of producers and their 1912 busi- 
ness will far exceed that of any previous 
year since organization. 

Girard Nollen, who has been actuary 
for the Equitable Life of Iowa, has re- 
signed to become actuary for the Bankers 
Life of Des Moines. He entered the em- 
ploy of the latter Feb. 1. 


The Mutual Life of New York has ap- 
pointed B. L. Fry at Mason, O., J. B. Con- 
rad at Hillsboro, O., Charles D. Scudder at 
Portsmouth, O., and George P. Shaw at 
New Richmond, O., as agents. 

R. A. Henry, formerly an officer of the 
Tennessee Life of Nashville, has been 
made general agent of the Reserve Loan 
Life of Indiana. He has established of- 
fices in the Stahlman building, Nashville. 

P. M. A. Leinau has resigned as deputy 
commissioner of insurance of New Mex- 
ico, taking effect March 1, to become vice- 
president and agency manager for the 
German American Indemnity Company of 
Denver. 


Cc. K. Brust, manager of the Manhattan 
Life at Pittsburg, has resigned to be- 
come general agent of the State Mutual. 
D. A, Findlay, manager of the Hartford 
Life, takes the Manhattan Life position 
at Pittsburg. 


The Cleveland Life has leased almost 
the entire space on the sixth floor of the 





Insurance Stocks 








Quotations as furnished by 
E. S. BAILEY 
66 Broadway, New York, City 
FIRE COMPANIES 
A te Bid Asked 
“chamealy Peco “Br 
Sr 6 ee 10 160 200 
wealth........++ 10 326 nade 
Continental...........++ 50 1000 1025 
Bepire GT scccestceoce 8 190 nea 
MEER cccccecccoss 10 295 310 
. Alllance..........++ 15 300 320 
American .......... 500 515 
GP cccccesess 300 310 
Glens Falls ($10)........ 30 1525 amin 
Globe & Rut............ 475 500 
Hanover ($50)..........- 16 200 225 
BEB cacscccccoccceces 700 715 
Nassau ($80) edheercooes 10 165 175 
(BBO)... eens 290 
North River ($25)....... 10 150 165 
Seseceoooece 14 185 coe 
ebassbecececs 10 150 ese 
United States Ty seccoe Vv 90 100 
¥ ‘ne eecccce ¢ 490 516 


Stop Working Handicapped 


Write Health and Accident Insurance in connection with Life 
Insurance. You can’t write life applications every day, but you 
can write health and accident applications daily. 


Some Fine Territory in Ohio, Indiana, Kentucky and Georgia. 
District Managers and General Agents wanted. 


The Columbia Life Insurance Company 


CINCINNATI, OHIO 


FELIX G. CROSS, Pres. 





Essentially an Ohio Company 
Operating exclusively in Ohio 
Investing exclusively in Ohio 
Why not employ with an Ohio Company? 


Opportunities abundant in Ohio for field 
workers 


No place for others 
D.W,0.ne0r COLUMBUS, OHIO *%:2:22= 


Bankers’ Life Company 


DES MOINES, IOWA 
Organized 1879 











SATISFACTORY RECORD FOR THIRTY-TWO YEARS 





A Good Company for Policy Holders, therefore a Good 
Company for Agents to Represent. 
PROSPEROUS AGENTS 

We closed the first half of the year with new business well ahead of 
that for the first half of 1910. Our agents are prosperous. Are YOU? 

Policies, premium rates, dividends, progressive management, satisfied 

policyholders, and the company’s fine reputation, give to our agents an 

advantage in soliciting. That advantageincreases their incomes. Write to 


GEO. D. LANG, Supt. of Agencies 


Massachusetts Mutual Life Insurance Company 
Springfield, Mass.' 


The Company OF the People, BY the People, FOR the People 


THE METROPOLITAN LIFE INSURANCE CO 


Incorporated by the State of New York—Stock Company 
HOME OFFICE: ONE MADISON AVENUE, NEW YORK CITY 


PROOF OF PUBLIC CONFIDENCE 
This Company has more pepe eee Qy in fercein the United States 
than any other Company, and for of the last sixteen years has had more new 
insurance accepted and issued than any other Company in America. 
THE DAILY AVERAGE BUSINESS DURING 1910 
507 per day in Number of Claims Paid. 6168 ps day in Number of Policies issued and revi 


ved for 
1,428,738.08 day in New Insurance issued revived. $212,733.23 day in payments to Policy 
oe and addition te Reserve. $121,717.71 per day in Increase of i, rs 





Incorporated 1851 


























OLD COLONY-COMMERCIAL LIFE INS. CO. 


H. G. AUSTIN, President 
OLD COLONY BUILDING, CHICAGO 


FFERS A Very Special Proposition to Some Live Producing Agent to Take Charge of Some Unusually 
O Good Territory in Illinois and Wisconsin. A Chance to Advance. 


SILVESTER SCHIELE 
First Vice-President and Director of Agencies, Home Office 


Address: 
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west wing of the new Engineers building, . P P P ° ° 
where ite offices wil shortly pe, docated. During 1911 The Lincoln Life made substantial gains in every department. Gains and 
it deer toe — Totals on Admitted Assets basis were as follows: Gains Totals 
The Mutual Life of Baltimore shows Insurance in F 
assets $846,857; surplus’ $242 738: rance ESS ER TR II ere Pe ey $1,100,000 $6,500,000 
eS ET NUM ii fo. cut odesdcsss¥eeeadabedeatonnses 145,442 630, 
237,391; premiums, $356,950; total income, EE EE ee Sena eee 102,410 370,176 
$392,019; paid policyholders, $143,968; Set Aside for Policy Dividends................0.000008 leveees 16,629 36,136 
total disbursements, $279,698. Unassigned Funds and Capital he 29.733 217.168 
enrbe Beneficial, Life of Salt Lake, City a 7 = a ; a pi - ee ee , , 
s assets 913, ” i i ; : : 
369, new business $1'823,206, amount in along the conserva' tive, yet | progress ive lines ‘thet insure be —— a Ee Se SE ee ee 
force $6,399,404, total premiums $143,190, permanent success. ganic’ in sesent years. 
total income $240,397, paid policyholders, i" = 
ore = organ nea a ‘ Nonforfeitable, continuous renewals to experienced agents. For details write today. 
officers of the T ife o 
Nashville were reelected at the meeting ARTHUR F. HALL, WALTER T. SHEPARD, 
of the eiizectors following the annual Vice-Pres. and Gen’! Mgr. Vice-Pres and Mgr. Agencies 
stoc. ers 


meeting. This apparently 
disposes of the factional disturbance 
which it was reported had developed in 
the company. 

William E. Pile, who has been one of 
the producers of the Central Life of Illi- 
nois at the Streator, Ill. office, has been 
appointed assistant manager of the dis- 
trict under Manager N. H. Walt. Thomas 
Williamson becomes district manager for 
Grundy county. 

The Colonial Life of New Jersey shows 
assets $1,806,969; capital, $250,000; 
surplus, $15,088; new business, 
amount in force, $26,673,914; premiums, 
$55,290; total income, $1,071,677; paid 
policyholders, $320,029; total disburse- 
ments, $831,378. 

The Cincinnati Life Underwriters’ As- 
sociation will hold a noon-day meeting on 
Feb. 6. The applications of Harry W. 
Rubloff, Northwestern; R. B. Palmer, Mu- 
tual Benefit, and H. T. Saunders, Con- 
necticut Mutual, were approved by the 
executive committee. 

Until the act of increasing its capital 
from $472,000 to $1,000,000 has been com- 
pleted the Amicable Life of Waco, Texas, 
cannot deposit its home office building by 
deed of trust for security for $1,000,000, 
according to a ruling of the department of 
insurance and banking. 


William E. Schilling, formerly Indiana 
state manager of the Travelers, has been 
elected vice-president and general man- 
ager of the Republic Life of Kansas City, 
which has taken over the Inter Ocean 
Life & Endowment, which Mr. Schilling 
organized four years ago, and of which 
he was president. 

All real estate owned by the Des Moines 
Life was formally transferred to the 
National Life, U. 8S. A. last week. A 
warranty deed was filed giving the con- 
sideration as one dollar. The real estate 
consisted of the Des Moines Life seven- 
story building and several choice lots in 
Rollinson’s addition to Des Moines. 


The Southern National Life of Louis- 
ville has organized the Southern National 
Realty Company and plans the erection 
of a large office building at some central 
point in Louisville. Ed L. Williams, head 
of the company, says that the work has 
been financed, and that the building 
will be erected at once. It will be 
about twenty stories high. 

William Dickson has been appointed dis- 
trict manager and agency director of the 
Mutual Benefit with offices in Nashville. 
This will not interfere with the agency of 
Buel & Crockett nor that of P. J. Curran. 
Mr. Dickson was eof located at Bris- 
tol, Tenn. The general agents of the 
company are Drewery & Rolston of Chat- 
tanooga, Tenn., who have several states 
in their jurisdiction. 

Several changes were made in the of- 
ficers of the Southern Life of Nashville 
at the annual meeting. President F. M. 
Searight was re-elected, being named also 


Insurance Attorneys 











Frederick A. Brown 
5 N. La Salle Street, 
Chicago 





Charles W. Pattison 
Insurance Counsellor 





William Otis Badger, Jr. 


Insurance 
Losses 


Atty. for Best’s Ins. 
Reporting Agency 


NEW YORE 


ROBERT A. BLACK 
Gerke Bidg., 123 E. Sixth St., Cincinnati 
Attorney-at-Law 
INSURANCE LAW 




















CHAS. C. LEMERT, President 





m OHIO NATIONAL LIFE: 


a= CINCINNATI, OHIO = 
Life, Accident, Sickness, Disability, Income 


Liberal proposition and good territory in Ohio and Kentucky 
to live men with clean records — Write or wire—QUICK 


JOHN L. DAVIS, Vice-President 











as treasurer; Milton E. Ridley, former 
secretary, was elected vice-president; E. 
T. Hall was advanced from assistant 
secretary to secretary, and Judge W. K. 
McAllister was made general counsel suc- 
ceeding to the vacancy caused by the 
death of W. H. Williamson. 


The Inter-Southern Life of Louisville 
has lost its case in the circuit court, 
Judge Kirby holding that it is domiciled 
in Louisville and must pay city taxes on 
the full amount of its capital stock and 
property. The company some time ago 
established offices at Prospect, a suburb 
of Louisville, where the annual meetings 
have been held. The court holds, how- 
ever, that proof has not been given that 
the Inter-Southern is actually domiciled 
there and consequently it must pay taxes 
to the city of Louisville. 


Frank P. Chapin, manager of the Equit- 
able Life at Toledo, tendered the agents 
of his district a banquet Saturday even- 
ing. Mr. Chapin arrived in New York 
the night before the society’s office was 
destroyed by fire and was one among the 
first of the first on the scene, arriving 
about the same time that the president 
reached the building. W. C. Plattenburg, 
special agent, was a delegate from Ohio 
to the convention of agents in New York. 
Mr. Chapin gave a vivid description of the 
fire and Mr. Plattenberg outlined the work 
of the convention. 





Appalachian Life, Bristol, Va.—aAssets, 
about $110,850; capital paid up in cash, 
$106,460; net surplus, $8,833; new busi- 
ness paid for, $1,175,980; in force, $857,- 
60; net premiums, $37,228; total income, 
$51,906; paid policyholders, $2,667; total 
disbursements, $63,166. 


ACTUARIES 


ONALD F. CAMPBELL 
CONSULTING 
ACTUARY 








856 Peoples Gas Building 
Telephone Randolph 1530 


CHICAGO, ILL. 


R. NUESKE 
e CONSULTING 
ACTUARY 


1116 First National Bank Building 
38 S. Dearborn Street 


Telephone Randolph 2520 
CHICAGO, ILL. 


, F. ROCHE, F. A. S. 
Consulting 
Actuary 


55 Liberty Street 
NEW YORE 


H W. BUTTOLPH 
. 











CONSULTING 
ACTUARY 


Hume Building 
INDIANAPOLIS, IND. 





EXPANSION! EXPANSION! EXPANSION Il! 


_ Opening up new territory in Missouri and Kansas and offering excep- 
tional opportunities to local managers and general agents. 


SPEND A POSTAGE STAMP 


We have something interesting to tell you about one of the best life 
insurance propositions on the market. 


PIONEER LIFE INSURANCE COMPANY OF AMERICA 


410 DWIGHT BUILDING, 8s ss KANSAS CITY, MO. 


GERMAN-AMERICAN LIFE INSURANCE COMPANY 


OMAHA 


THE PROGRESSIVE LIFE COMPANY OF THE WEST 
Are you a winner? 
If you can and will make good, we can place you in productive territory. 
Address the Home Office. 


ILLINOIS BANKERS LIFE ASSOCIATION 
Will enter MISSOURI and KANSAS and desires men of ability whe are 


pment ucers. Agents whe are t te handle a district 
UPERINTENDENCY or MANAGERSHIP can secure an exceptionally 
goed contract by addressing home office 


MONMOUTH, ILLINOIS 


Great W estern Life Assurance Co. 


TERRE HAUTE, IND. 
Backed by the best in Indiana 


We are ready to receive applications for agencies 

















Address, Agency Department 
Odd Fellows Bldg. - ° Indianapolis, Ind. 


INSURANCE MEN 


of clean past records who can produce from $50,000 to 
$100,000 clean paid-for business each year, can secure a 


BETTER PROPOSITION 


with this strong Mutual Company than with other companies. 


COMMERCIAL LIFE INSURANCE COMPANY 


Communicate with ARTHUR 0. MAIN, Gen’l Mgr. of Agencies, Home Office 
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REPORT OF HOTCHKISS| 

(CONTINUED FROM PAGE 1) i 
popular insurance education, calls atten- ; 
tion to advances which have recently been 
wade in conserving both life and prop- 
erty and thus reducing economic waste, 
and also to the unwisdom of lapsing in- 
surance that has been once bought and 
paid for. 

Superintendent Hotchkiss suggests the’ 
adoption by the legislature of certain uni- 
form amendments suggested by the Na- 
tional Convention of Insurance Commis- 
sioners; one, which will prevent runs on 
insurance companies in panic times 
through the so-called loan and surrender 
value clauses; another, to stop the prac- 
tice of dating back life policies beyond 
the age of the insured at the time the 
policy is taken; and the third, to prohibit 
the furnishing by companies or agents of 
estimates of future dividends on par- 
ticipating policies. 

Simplify Life Elections 

There is also considerable discussion in- 
dicating that, in the opinion of the super- 
intendent, the time has now come when 
the complicated machinery surrounding 
the elections of mutual life companies 
should be modified and the heavy annual 
expense, even when there is no election 
at all, largely done away with. 

The work of the department during the 
past year, in connection with the pro- 
gee mutualization of the Equitable Life, 
s also reviewed; the present reliability 
of cooperative fire insurance—which came 
under supervision two years ago—pointed 
out, and several questions of interest to 
the insurance agency field discussed. 

While in this report Superintendent 
Hotchkiss definitely recommends but four 
modifications in the law, and those having 
to do with administrative matters only, it 
is apparent that the report is intended to 
point out several matters seeming to call 
for remedial legislation this year. 

Makes Recommendations 

In the report Superintendent Hotch- 
kiss recommends that the law be amended 
so that a change in the office of superin- 
tendent will not take place during a 
legislative session and July 1 is Guggentes 
as the date for a new superintendent to 
take hold. This will allow the old super- 
intendent to hold office while his recom- 
mendations to the legislature are being 
considered, and will give the new super- 
intendent time to become familiar with 
the work and make recommendations to 
be acted upon while he holds office. 

Would Increase the Salary 

Mr. Hotchkiss also recommends that 
the sala of the superintendent be in- 
creased from $7,000 a year to $10,000. 
Also that the expense of examining com- 
panies be no longer paid by the com- 
panies. He would have the expense paid 
out of the income of the department, 
which is now $300,000 in excess of the 
cost of maintenance. The expense of ex- 
aminations is about $75,000 a year. 

A reduction in the number of copies 
of the superintendent’s report to be print- 
ed is also recommended. At present 6,000 
copies are printed, while only 3,000 are 
need The other 3,000 are corded up in 
the capitol. 


AGAINST PUBLIC POLICY 
(CONTINUED FROM PAGE 1) 
severe on the companies that insure 
automobile owners. He says that he 
has personal knowledge of a large num- 
ber of deaths within the past two years 
as the result of automobile accidents 
where the owners of the vehicles car- 
ried liability insurance. This, he says, 
is plainly against the interest of the 
public. He argues that the authorities 
have a great deal of trouble anyway 
in compelling a certain class of reck- 
less automobile owners to obey the 
laws as to speed, etc., and that to les- 
sen their liability in any directions 

would be a most serious mistake. 

As to doctors and druggists, the sup- 
erintendent says that they ought to be 
made to pay every possible penalty for 
carelessness, and that it is unmistake- 
ably against public policy to permit 








AMERICAN CENTRAL LIFE 


A GROWING COMPANY—ESTABLISHED IN 1899. 
Under Progressive Management. 
Capable and substantial men will find it to their 


benefit to inquire regarding Agency connections in 
the Sixteen States in which this company operates 


Over Twenty-Nine Millionsin Force. 





Address: H. M. WOOLLEN, Vice President, Indianapolis, Indiana. 

















$20,400,000. 


Surplus to 
policies. a 








Meridian Life Insurance Company 


ARTHUR JORDAN, President 
1911 WAS ANOTHERRRECORD3 BREAKER: 


Nine million of business written in ten states. 
) cyholders over $400,000. Attractive agency contracts and up-to-the-minute 
The company is responsible and has several attractive openings. 
a general agency contract direct with the head office, write today. 


INDIANAPOLIS 
THOS. J. OWENS, Secretary and General Manager 


Assets nearly two million dollars. Business in force 


If you are ready to work up to 


CLAUDE TUCK, Agency Manager. 




















them to insure against the conse- 
quence of their mistakes or ignorance. 





Issues Valuable Pamphlet 

A pamphlet entitled “Fees and 
Taxes Charged New York Insurance 
Companies by Insurance Departments 
of Other States,” for 1912, was sent 
out by the New York superintendent 
of insurance. Fees and taxes imposed 
by the New York insurance law on 
companies of other states are likewise 
given. Authority to remit New York 
fees is vested in the superintendent 
when like consideration is shown New 
York companies by other states. The 
provisions governing in other states, 
as reported by the supervising of- 


ficials of the respective states, are 
arranged in alphabetical order by 
states. The information thus sum- 


marized is valuable to all corporations, 
associations and societies engaged in 
one or more of the several branches of 
insurance business in any part of the 
United States. 





MISCELLANEOUS NOTES 


Assistant Secretary F. D. Layton of 
the National Fire of Hartford was thrown 
from his horse last Sunday and sustained 
a fracture of the skull, but it is hoped 
he will recover. 


W. C. Gibson, special agent for the 
Jefferson Fire in Pennsylvania and New 
Jersey, has been appointed superintendent 
of agents at the home office. 

In Alabama in 1911 the insurance de- 
partment’s income from taxes and fees 
Was $242,289 and the salaries and ex- 
penses, inchiding those of the fire marshal 
department, totaled $8,384. There was an 
increase of $38,862 in income and de- 
crease of $2,815 in expense. 

Auditor and Ex-Commissioner Barton 
of Nebraska is a candidate for Congress 
in the fifth Congressional district and 
will not be a candidate for renomination 
as state auditor. The only —, for 
auditor thus far made is Henry C. Rich- 
mond, for the democratic nomination. 





Many are too sanguinely sunny to save up for 
a rainy day. 





STANDARD LIVE STOCK 


INSURANCE COMPANY 


(Name Changed frora International) 
{1853-1355 Lemcke Annex, INDIANAPOLIS, IND. 


OSCAR HADLEY, Pres. 


FRANK I. GRUBBS, Secy. 


A new organization which makes forceful entry into the field by taking 
over the American Live Stock Insurance Company. 


AUTHORIZED CAPITAL $250,000.00 





Will have on deposit with Indiana Insurance 


ent thousands of 


dollars more money in securities than the law requires. 
E. R. SMITH, Agency Supt. 





AGENTS WANTED 


Our liberal and attractive policies, Home Office assist- 
ance and co-operation have made our Agents and our Com- 
pany successful. We are now licensed in Illinois, Indiana 
and Kentucky, and want reliable and producing agents 
to grow and prosper with us who want to make money. 


You will find our policies and rates among the best. 
Ask us why. 


The Intermediate Life Assurance Company 
EVANSVILLE, INDIANA 


Midland Insurance Company 


Has first-class opportunities in Minnesota, North Dakota and Michigan for 
wideawake men, with ambition to help build up a Great Company in the 
Great Empire of the Northwest. Write ; 


H. W. STRICKLER, President Endicott Bldg. St. Paul, Minn. 








ROLAND 0. LAMB, President. WALTON L. CROCKER, Sec’y 
Tesues the most desirable form of Term and Installment 
,, Policies, Annual Dividonia’ Cash and Up Values. 
The most liberal conditions of any policy in the market. 
INSURANCE See icies and terms bef: elsewhere. 
OF BOSTON MASSACHYSETTS. pF) men. 
ROBERT K. EATON J. C, CAMPBELL 
Superintendent of Agencies, 


Stato AGigs ts Shee ont West Yentate, Cogent 
Preferred Life Insurance Company 
of America 
GRAND RAPIDS, MICH. 








WILLIAM A. WATTS, - - Secretary and General Manager. 





Men who demand the best are buying our policies. WHY? 
Because we have taken the best out of all. 


FOUR STATES LIFE 


THE QUESTION OF THE DAY 


Concerning life insurance is not so much the age and size of the company, 


but the POLICY CONTRACT, the NET COST and LIBERAL 
CONDITIONS. 


WE HAVE THEM ALL. 


IN NEED OF EFFICIENT FIELD MEN. 
TEXARKANA, - - : 

















ADDRESS HOME OFFICE. 
ARK. 
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Casualty and 


Surety News 








GRAVE SITUATION SEEN 
STATE INSURANCE A MENACE 





Liability Men Discuss Attitude Com- 
panies Should Assume on Work- 
men’s Compensation Legislation 


(¥rom a Staff Correspondent) 

New York, Jan. 26.—Attendance at 
the special meeting of the International 
Association of Casualty & Surety Un- 
derwriters held today was rather slim, 
liability men being the only members 
much in evidence. But the men who 
were there, and there were aboit 
twenty, fully appreciated the situation 
which is- confronting liability com- 
panies, and the meeting was most in- 
teresting. 


_ A bill to create a state insurance fund 
in New York state, proposed last week 
and the proposition in Massachusetts 
of forbidding stock companies to write 
under the compensation act, have 
brought home to the companies as 
never before the real seriousness of the 
situation. It was to discuss ways and 
means that the meeting was called. 
Attitude of Companies 

After considerable discussion of the 
attitude that the companies should as- 
sume on workmen’s compensation and 
State insurance, a committee was ap- 
pointed to formulate the position of 
the association on these questions and 
to cooperate with the bureau of public- 
ity in bringing this position before the 
people. The committee is as follows: 


Charles M. Holland, vice-president and 
general manager Royal Indemnity; F. 
Robertson Jones, assistant secretary Fidel- 
ity & Casualty; Walter G. Cowles, vice- 
president Travelers; Edson S. Lott, presi- 
dent United States Casualty; William F. 
Moore, president New Amsterdam Cas- 


ualty. 
Two Views Taken 

There is a division of sentiment as to 
methods of opposing state insurance. One 
attitude is expressed by “The people make 
the laws; the companies make the rates,” 
The other side of the house advocates a 
spirit of cooperation and helpfulness to- 
wards legislatures and investigators. 
They realize that workmen’s compensa- 
tion acts will ultimately be passed in 
every state, and take the position that 
the interests of the public, employes and 
companies will be best served by limiting 
the period of experimentation as much as 
possible. That legislators and investigat- 
ing committees are anxious for informa- 
tion and are angered by the aloof attitude 
of the companies was brought out, and a 
number of instances given. The recent 
promulgation of the Wisconsin industrial 
commission in which the companies’ in- 
structions to agents in the manuals were 
severely criticised, might have been influ- 
enced by the fact that the companies had 
not made any response to the request for 
information and assistance of the com- 
mittee. 

Should Furnish the Experience 

Liability underwriters are practically 
the only experts in the country on work- 
men’s compensation, and it would seem 
their duty to assist as much as possible 
in the solution of a problem, experiments 
in which have elsewhere cost untold sums 
of money. Insurance men are convinced 
that state insurance is a fallacy, and 
there seems no good reason why the 
country at large should have to spend 
years of time and millions in money to 
reach the same conclusion, and all to the 
great detriment of the liability companies. 
It is all very well to let Ohio go ahead 
and become the horrible example, but in 
the meantime many other states will have 
followed her lead. On the other hand, if 
the liability men go to the legislatures, 
and, as one of the speakers said, “Give 
them everything we have, lay all our in- 
formation and data on the table before 
them,” assisting in every way possible 
the formation of a model workmen’s com- 
pensation act, it is but reasonable to 
suppose that the legislators will form a 
fairly good opinion of their abilities and 
judgment, and will at least be willing to 


WANTED 


Situation by a young married man with five 
years experience in Liability lines.} «2% #« 

Prefer place with a new Western or South- 
ern company. 





Address 4-H, care The Western Underwriter 





give a fair hearing to any arguments they 
may present showing the fallacy of state 
insurance. 


ahe place and date of the next annual 


meeting was left to the executive com- 
mittee, 


NEW FORM OF SURETY BOND 


Illinois Surety Will Guarantee Ware- 
house Receipts for Kentucky Dis- 
tillers’ Registry Company 











Contracts whereby the Illinois Surety 
of Chicago will guarantee warehouse 
receipts registered by the Kentucky 
Distillers’ Registry Company of Louis- 
ville, have been closed. The registry 
company was organized by an attor- 
ney, Hill Spalding, to certify receipts 
given to distillers and used as collateral 
and the surety company issues fidelity 
bonds on these. The registration of 
receipts is to prevent duplication and 
the fraudulent securing of loans. This 
is a new form of bond and the officers 
of the Illinois Surety anticipate a large 
and profitable business. 

One of the largest administrator’s 
bonds ever filed in the probate court of 
Cook county, Illinois, was secured by 
Secretary Schick and the local agency 
of Childs, Young & Wood, Tuesday. It 
was the $800,000 administratrix bond of 
Mrs. John R. Walsh and carried a pre- 
mium of $1,275. The company wrote 
over $1,000,000 of bonds in the probate 
court of the county in January. 

Secretary Schick departed Wednes- 
day on a month’s trip through the east. 
He will visit Pittsburgh, Philadelphia, 
Paterson, New York, Syracuse, Elmira, 
Buffalo and other points. Assistant 
Secretary L. M. C. Adams will return 
this week from a trip to the Pacific 
coast. 





INTRODUCES FOOLISH BILL 

One of the most absurd of the many 
extraordinary bills affecting insurance 
introduced in the Kentucky legislature 
this winter is house bill No. s 
styled “An act to prevent consolidation 
of fire, life, accident, health and other 
insurance companies and to protect the 
policy and stockholders of same.” The 
bill was introduced by E. C. Huntsman, 
and examination of the measure has 
shown that if passed it would prevent 
reinsurance of any kind. Surety under- 
writers have been informed that Mr. 
Huntsman has heard that frequently those 
seeking insurance are written ostensibly 
by one company but the policy is issued 
by another, and his plan is to prevent this 
by requiring that no company shall as- 
sume the business or liabilities of another 
without the consent of all of its stock- 
holders and policyholders. It is said that 
the committee to which it has been re- 


ferred has decided to report it unfavor- 
ably. 





CASUALTY COMPANY’S NEW MEN 

When the Casualty Company of Amer- 
ica begins writing fidelity and surety busi- 
ness today its bonding department will 
be manned largely by men who have just 
gone over to it from the Empire State 
Surety. E. T. S. Spotts becomes super- 
intendent of the contract department; 
Steward Leitch, superintendent of the fi- 
delity department; Henry Self, superin- 
tendent of the court department; J. b 
Hughes, superintendent of surety agen- 
cies. Chester E. Bates will have super- 
vision of surety and fidelity claims. 





AMERICAN FIDELITY CO. 


MONTPELIER, VERMONT 
Liability, Burglary, Personal Accident and Health, Fidelity and Surety Bonds. 


ALSO THE MOST LIBERAL AUTOMOBILE LIABILITY POLICY ISSUED 
Special Inducements to Agents and Brokers 


HUTCHINSON & COOLEY, Gen. Agts. for Illinois 


29 S. La Salle St., Chicage 
CHRIS. SCHROEDER & SON, Gen. Agents Wisconsin 


83-85 Michigan Street, Milwaukee 
 * VER, Gen. . for Indian 
E. J. SCOONOVER, Gen. Agt. for oy Law Buildieg, Indinspolis 
F. A. BUCHANAN, Jr., Gen. Agt. for Southern Ohio and No. Ky. 


312 Johnston Bldg., Cincinnat: 
FOWLER & LONG, Gen. Agts. for Western Missouri 


818 Grand Ave., Kansas City, Mo. 
GEORGE W. LONG, Gen. Agt. for Kansas Kas 


734 Simpson Ave., Kansas City, 
. B. ERRIN , Gen. . for Michi ‘ 
Tite 
THE PHYPERS BROS. CO., General Agents for Northern Ohio 
ark Building, Cleveland, Ohio 


The General Accident 
PHILADELPHIA 


best serves producers and the public. Its Agents adjust and pay 
all claims at sight. What you cannot get in the line of health 
and accident insurance with the “General” is not worth having. 











Organized 1897 
Roywal Casualty Company 
CASH CAPITAL $100,000.00 GEO. E. DICKSON, President 


District Managers wanted to appoint agents and sell our new Accident and Health 
Policies (no policy fee)—choice territory—liberal contracts. 


Home Office: 705 Olive Street, St. Louis, Mo. 
Principal Branch Office: 19 South La Salle Street, Chicago, Ill. 


The Sign of Good Casualty Insurance 





LIABILITY BURGLARY 
ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORD'S 
TEAMS ELEVATOR 
COMPENSATION GEN'L. LIABILITY 





ESTABLISHED 1869 


London Guarantee & Accident Company, Ltd. 


OF LONDON, ENGLAND 


Head Office, Chicago 
F. W. LAWSON, General Manager 
CONKLING PRICE & WEBB, Gen Agts. Illinois, Missouri, Ind., 39 S. La Salle Street, C 


FRED L. GRAY COMPANY . orthwestern Ma: rs, Minnea 
RAYMOND & RAYMOND . - - - - General Agents, Mi an, Detroit 
ALFRED PAULL & SON =- - . - General Agents, West Virginia, Wheeling 
R. H. CLARK - - - - - eneral Agent, Northeastern Ohio 
SPRAGUE & DIGGS - - - - General Agents, Hamilton County, Cincinnati 
KI cCUNE & McKENZIE . - Res. N. W. Ohi 


: - Agents, N. io, Lima 
THE MERRILL, DODGE & JACKSON CO. - Gen. Agts., Lucas County, Toledo, Ohio 








Capital, Paidin Cash =: : : : 
Surplus to Policy Holders, Sept. 30, 1911 $1,584,861.05 


T. J. FALVEY, President 


MASSACHUSETTS BONDING? INSURANCE COMPANY, 


HOME OFFICE, BOSTON, MASSACHUSETTS 
$1,000,000.00 


JOHN T. BURNETT, Secretary 


FIDELITY AND SURETY BONDS OF EVERY DESCRIPTION 
BURGLARY AND THEFT INSURANCE 
The Company expects to enter the Field of General Liability and 
Casualty Insurance about December Ist, 1911 
GOOD TERRITORY AND POSITIONS OPEN TO LIVE UNDERWRITERS AND PRODUCERS 
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WILL WATCH RESULTS 


RATES FOR CLASSES UNIFORM 


Ohio Attorney-General Makes Impor- 
tant Ruling on Rating for Work- 
men’s Compensation 





Declaring that it would be practically 
impossible for the Ohio state liability 
board of awards to investigate the con- 
ditions of employment for each em- 
ployer in the state, Attorney-General 
Hogan has given an opinion to the 
board in which he holds that each rate 
fixed includes each and every one of 
the class. He says: “The board is 
without authority to take into consider- 
ation the different conditions under 
which the employers conduct their 
businesses.” The opinion clears one of 
the obstacles in the way of the board, 
and is expected to facilitate the publi- 
cation of rates, the schedules of which 
probably will be given out about Feb. 
15. 

‘Will Have Marked Effect 

This opinion is likely to have a very 
marked effect on the attitude of em- 

loyers towards the compensation law. 

he owner of the first-class machine 
shop, for instance, who has introduced 
every improvement likely to reduce ac- 
cidents, finds himself rated with the 
owner of another machine shop of the 
worst character. Naturally the em- 
ployer with a bad risk, who cannot get 
favorable rates from the liability com- 
panies, will find it to his advantage to 
go under the compensation plan, while 
the owners of good risks will be more 
deliberate about it. The tendency of 
such a course would naturally be a se- 
lection against the compensation fund 
and in favor of the liability companies, 
— the compensation rates neces- 
sarily higher than if all employers of a 
class went under compensation and en- 
abling the liability companies to make 
rates lower than required for the aver- 
age risk of the class in the state. While 
the effect of this tendency may not be 
manifest at once, in time it is almost 
certain to become very noticeable. 


Attitude at Cleveland 

It is said that large employers in 
Cleveland are ~ony no inclination 
to rush into the new liability plan in- 
stituted by the state. They are wait- 
ing to learn the rates that will be 
charged before they make their de- 
cisions. And further, they wish to 
know what rates will be charged by the 
liability companies under the new con- 
ditions. It is said that the American 
Steel & Wire Company, the Cleveland 
Furnace Company, the Cleveland Elec- 
tric Illuminating Company, the Cleve- 
land Railway Company and many other 
big employers have made no move to 
contribute to the fund. 


‘Weston Secured as Actuary 

The Ohio state liability board of 
awards, which will administer the state 
insurance fund for workmen’s compen- 
sation, has taken practically the last 
step in completing its organization by 
selecting Herbert T. Weston, an Indi- 
anapolis insurance man, as actuary, at 
a salary of $4,000 a year. Mr. Weston 
will enter on his duties Feb. 1. 

Not later than March 1, the board 
will begin to grant compensation and 
awards. Preliminary to that, however, 
it will send to each of more than 13,000 
Ohic employers a form to be filled out 
and returned to the department, em- 
bodying details of the plant, employes 
and working conditions. This informa- 
tion will be used as a basis for quot- 
ing to the employers the rates of pre- 
mium they will have to pay to satisfy 
the demands of the law. 

In accepting this appointment Mr. 
Weston retires from the position of lia- 
bility underwriter of the Prudential Cas- 
ualty. He was not an applicant for this 
new Ohio position, it being tendered to 
him after the board of awards had done 


considerable investigating to find a ca- 
pable man. He has had many years’ 
experience in the liability business. For 
several years he was a special agent 
of the liability department of the Aetna 
Life in Ohio, with headquarters at 
Cleveland. 


Brokers Are Coming In 


Some time ago the Cleveland Board 
of Surety Underwriters revised its con- 
stitution and, among other changes, the 
dues for class 2 members were re- 
duced from $30 to $3 per year. The 
reason for this was the belief that those 
who could legitimately control busi- 
ness as a part of their regular insur- 
ance business should not be excluded 
from membership and the old fee prac- 
tically resulted in closing the doors to 
most of them. A few solicitors con- 
nected with large offices and control- 
ling a good volume of business had 
paid the amount. 

As a result of this change twenty-three 
applications for membership in class 2 
have already been received from brokers. 
It is probable that at least four times that 
many applications will be filed during 
the year. Any one making insurance his 
regular business and holding a license 
from the state to represent an insurance 
company is eligible to membership in this 
class, but such members are not entitled 
to vote or hold office. A three-fifths vote 
of the executive committee is required 
for recommendation, and a four-fifths of 
the members of the board present at a 
regular meeting, for election. 


Woods Reelected Chairman 
The annual meeting of the Plate 
Glass Service and Information Bureau 
recently resulted in the reelection of W. 
Woods, president of the Lloyds’ 
Plate Glass, as chairman; Edwin W. De 
Leon, president of the Casualty Com- 
pany of America, as vice-president; S. 
William Burton, secretary of the Met- 
ropolitan Casualty as treasurer, and 

Mr. Gridley was elected secretary. 


Establishes Claim Department 

Assistant Secretary Edwin G. Ander- 
son of the Massachusetts Bonding has 
been in the west, establishing liability 
claim departments in several cities 
where the company has general agen- 
cies. At Chicago he appointed as head 
of the local claim department J. B. 
Rhoades, who at one time was in the 
Chicago claim department of the Aetna 
Life, but for some time past has been 
in charge of the claim department of 
Morris & Co., the packers. C. P. 
Schramm was appointed inspector and 
investigator. He is a lawyer and was 
in the claim departments of railroads 
for thirteen years, three years of which 
he was head of the bureau of safety of 
the Illinois Central at Memphis, Tenn. 








MORE ANNUAL FIGURES 


MOST COMPANIES SHOW GAINS 





Some Details From the January First 
Statements of Casualty and Surety 
Corporations 





Figures from annual statements of 
casualty and surety companies have 
been received within the past few days 
as follows: 

National 
shows asstes gain $210,000; 

843,242; 


up a magnifi- 
one of the really progres- 
Sive ones of t y. The company’s policy- 
holders are abundantly protected by a 
large capital and surplus, in addition to 
extensive reserves. The company has had 
@ prosperous year and is out for even 
bigger things. 


President Joyce has built 


- 7 * 
Massachusetts Bonding—<Assets, $2,219,- 
338; unearned premium reserve, $404,122; 
loss reserve, on inne $1,- 


000,000; net surplus, . 
. 
American Casualty, » Pa—As- 
sets, $564,907; unearned premium reserve, 


$104,867; loss reserve, $5,736; statutory 
reserve for liability losses, $44,696; cash 
capital, $300,000; net surplus, $89,389; 
premiums written and losses paid as fol- 


which a semi-annual dividend of 6 percent 
has just been declared. The loss ratio 
for the past year was 19 per cent. 

Total 


Imperial a Te 
admitted assets, $41,946; unearned pre- 


mium reserve, $667; loss reserve, rete 
cash capital, $35,000; net surplus, $4,451; 
health and accident premiums written, 
$27,700; losses paid, 3 048 


Northwestern Surety, Mitchell, 5. D.— 
Total admitted assets, $108,505; unearned 
Premium reserve, $13,411; loss reserve, 
$25,094; cash capital, $70,000; premiums 
written and losses paid as follows: 


SSe8. 
PEE ode ceneececineb™ $ 7,082 $2,370 
ENN 1255 « gone a0 bot .0:6 20,581 4,308 
PEG BONED ic csencccsss 2,261 1,018 
Burglary and theft..... BOGE . _cveqes 


United States Fidelity & Guaranty— 
Assets, $6,798,262; unearned premium re- 
serve, $2,445,735; loss reserve, $1,124,936; 
com capital, $2,000,000; net surplus, $959,- 


. 2 . 
mane, Wash. 
premium re- 


International Casualty, 
—Assets, $494,093; unearn 
,386; loss reserve, $12,543; cash 
capital, $360,384; net surplus, $79,593; net 


serve, 
premiums written and net losses paid as 
follows: 


ems Loss 
PES co vccdnscetcvsaa $23,875 $ 8,077 
EEE cccnsecoacccacces 21,500 3,592 
BEE we woscccecessecs 12,380 47 
Auto. fire and theft...... 6,584 10,135 
Auto. collision ......... 3,740 2,694 
auto, prop. dam... tarey 1,014 1 


Standard <Accident—aAssets, $4,030,455; 
unearned premium reserve, $1,053,243; loss 


lows: reserve, $264,655; statutory reserve for 
Prems. Losses | liability claims, $486,220; additional lia- 
accident and health....$149,763 $71,071 | bility reserve to be used as required, $435,- 
DEE ovvecnisscesee 70,923 17,203 | 000; cash capital, $500,000; net surplus, 
eee GOO cccnced vere 33,968 21,838 | $1,400,578; net premiums written and net 
Steam boiler .......... 44 26 | losses paid as follows: 
Burglary and theft..... 9,746 6,389 Prems. Losses 
Auto, prop. dam........ 39,265 16,475 | Accident ............- $1,138,577 $539,078 
es nr 1,8 58,010 
Indiana & Ohio Live Stock—dAssets, | Liability ............. 1,271,140 697,707 
$398,849; unearned premium reserve, | auto. prop. dam....... 116,659 47,945 
2148,289; loss reserve, $24,031; cash 38,982 21,127 


cap- 
ital, $200,000; net surplus, $20,043; live 
stock premiums written, $308,677; losses 
pa.d, $179,229. . 


Southern Surety, St. Louis—At the an- 
nual meeting last week the officers re- 
ported that the company’s unearned pre- 
mium reserve is $88,396 and net surplus 
$223,823. The capital consists of $200,- 
000 preferred stock, which pays 7 percent 
dividends and $550,000 common stock, on 





Workmen’s collective... 
a & 


Pittsburg Casualty—Net premiums 
no and net losses paid were as fol- 
ows: 


Prems. Losses 
PE csrotecness seem $78,543 $40,428 
a ee ee 65,1383 21,25 
PUROO. GIOSS 2c ccccsccces 15,598 9,387 


Peerless Casualty, Keene, NW. H—As- 
sets, $118,958. unearned premium reserve, 














Superintendent of Agents of Accident Department 
for Home Stock Company desired in South Dakota. 
Will pay salary, expenses and commission. 
cant must have experience and good references, and 
above all, be a first-class producer. 


Address 3-G, care The Western Underwriter. 


Appli- 




















two policyholders of 


E. B. Pierce of Chica 
policy, providing 








$5,000 ard providing DOU ret 
or on a public conveyance provi or r service.” 
THE. PREFERRED will pay his estate $10,000. 


THE PREFERRED ACCIDENT INSURANCE 
COMPANY OF NEW YORK 


KIMBALL C. ATWOOD, President 


WILL PAY Double and Triple Indemnity 


The recent railway wreck of a PRIVATE CAR near Centralia, Ill., resulted in the death of 


THE PREFERRED ACCIDENT INSURANCE COMPANY OF NEW YORK. 


, General Solicitor of the Rock Island Railroad, carried a $5,000 
PLE INDEMNITY in case of death “while a passenger in or on a 


a railway car.” 
PREFERRED will pay his estate $15,000 


E. E. Wright of Memphis, of the legal department of the Illinois Central Railroad, carried a 
BLE INDEMNITY in case of death “while a passenger in 
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1, oO tonne ees $2 ary a cngtel, latter two in the departments they have | Guaranty against Commissioner Gill ‘of paaa West Virginie Les" 
pin pare ealth” premium ve G "$01,220; | been in.. James L. Howard, former as- Texas to test his ruling forbidding ac- | yaryiend Casualty ..... —— G08 349 
losses yo $25, sistant secretary, is now secretary; | cummulations in accident policies. Metropolitan Cas. ...... 220 34 
Donald Dunham is assistant ge age? f AUTOMOBILE PROPERTY DAMAGE 
Standard Accident Promotions Stanley Scott is secretary of the life perr Iowa 
° Stanley Scott is secretary of the life] CASUALTY RETURNS | cas co. of anon ™.. gers: 
The vacancy created by the recent . , : Maryland Casualty ..... pee 
death of M. W. O’Brien, who had | Of the accident department and Robert The following shows premiums re- 
been treasurer of the company. for | J Sullivan secretary of the liability de- | ceived and losses paid in different cas- Aetna Accl. SZ ke:-:- 6.089 1,603 
twenty-eight years has resulted in a partment. ualty lines in aed states last year: | Maryland Casualty ..... 1,186 669 
number of promotions among the offi- _ > Co , ~~ Royal Indemnity ...... 794 68 
cers of the Standard Accident of De- Gene gents Convention Company Prems. Losses | Maryland Casualty ..... 5,298 2,816 
troit. Secretary E. A. Leonard has On Jan. 25-26 a meeting of the gen- | Aetna Life ............. 19,891 8,585 ‘West 
been made vice-president and treas- | eral agents for Indiana of the Work- a Co. of Amer....... 2,090 413 | Maryland Casualty ..... are 
¢ ‘ ‘ ntinental Cas. ........ 88,576 1,172 
urer; J. S. Heaton has been advanced | ingmen’s Mutual Protective of Benton | Inter Ocean L. & Cas.. 10,941 4,260 Ly 
from assistant secretary to secretary | Harbor, Mich., was called at Indianap- | Maryland Casualty .... 8190 3,334 | , 4. Greait Indem 11,699 6,391 
lis by E. C. Bowlb l Masonic Protective ..... 6,317 = 1,898 | “MEF: Te , 
and J. H. Thom, for many years sup- | olis by E. ©. Bowlby, general manager, | wetropolitan Cas. ...... 666 43 iowa 
erintendent of the liability department, | and many districts were represented. |*National Cas. .....::: 28,684 12,249 | Cas. Co. of Amer... sees C0 scene 
has been promoted to the position of The program was an informal one.|N. J. Fid. & Pl. Gl..... eae tA nag 
: The “N Standard Provisions” li- | North Amer. Acci..... 44,160 14,498 
general superintendent and made a . e : ew . p po Preferred Accident 26,732 7,841 Ind. & O. Live Stock.... 66,536 30,200 
member of the executive committee. cies discussed being in charge of E. C. | *Ridgely Protective 14,044 7,181 SPRINKLER 
In spite of conditions the Standard Edmunds, assistant manager from the | Royal Indemnity ....... See dinaes Tatiana asin 
Accident made good progress in 1911. | home office. Agency problems and con- | ZF cjuaes health Maryland Casualty, ..... 1,869 iba 
The gross assets passed the four mil- | ditions were gone over at considerable Iowa 
lion mark, the surplus gained $73,239, | length and plans were made whereby Gas, Co. of Amer van wes i055 11888 Maryland Casualty ...... 866 10,754 
+ on nta le ee eee 5 ° ‘ 
making the total $1,900,578, and the re- each district expects to give a good | yatyiand Casualty ..... 6,63 1,704 | Maryland Casualty ..... 11,335 1,789 
serves were materially increased. Since | increase for 1912 over 1911. . Preferred Accident ..... 39,807 13,954 West 
organization the company has paid $14,- A. Hatch, agency supervisor, was | Standard Accident ..... 22,700 8,238 | Maryland Cas. .......... 1,929 366 
000,000 in claims. present and added to the inspiration | U asleadibens ee 104 .....- LIABILITY 
y of the age It —, * a the foter Cosnn I. & Ass... 43006 S408 | aetna Efe: .0....00000 69,396 39,778 
Caused Increase of Suits consenstis Of opinion that with the new | oaty lite ae 10614. 2'617 | C88: Co. of Amer....... 27,666 22,88 
The president of one of the accident policies to sell, the splendid record of | y°\r°RN a? pi aa’ * 1: "19 “193, | Maryland Casualty ..... 39,408 44,402 
the association, and the excellent re- fouth Dakota Preferred Accident ..... 816 ... 36 
companies that came through the in- port given by the investigating com- | Metropolitan Cas. Fae ation 25 114 | Royal Indemnity ....... 1558 
dustrial investigation in good shape | mittee of insurance commissioners, that Se , Cas. Co. of Amer....... 8,523 10,405 
says that during the first 90 days of Consolidated Cas. ...... 6,609 3,420 Maryland Casualty 83.299 32,516 
the examination more suits were | the growth for 1912 should beat all Maryland Casualty ..... 8.665 = 4,686 Standard Accident .-.... 7,532 3,813 
started and more threats of suits were en meeting will be called for Miners Ins. Go........ 4,428 «1.876 | U- 8. Pid. & Guar........ SES" voces 
er . North Amer, Acci...... *23,483  *9,999 
“lg p gyn So —_— previous the Michigan general agents in the near Union Health Pog i! e4'996 «= 2,884 | Maryland Casqeity, eesees . 112,946 62,621 
future. .o oy Maryland Casualty...... 30,311 18,073 
FIDELITY 
Offi . ‘. et a Pr ne 3,533 1,861 
Three — ee were oo Axtell Made Vice-President Continental Gas. ....... 18,516 5,969 nese. -0n00 
elected and two Seamnee comieteiet - In recognition of his service as Metrepenitan Crea” ae ae ef ee Ee - 
retaries advanced to positions of de- | SUperimtendent of agencies of the Fi-| Preferred Accident ..... 2,867 1,029 | WANTED SALESMEN—To handle the 
partmental secretaries at the annual —_ .. aw: “ directors a ee 2-0: aP Neeees best Accident Insurance for business men 
meeting of the Travelers. Louis F.| Clected Fred S. Axtell a vice-president | continental Cas. .....-. 5,653 1,986 the same plan as the Traveling Men's 
Butler, former secretary, W. C. Cowle of the company. Maryland Casualty ..... 1,211 579 on me ep _ 

, A Owles, Preferred Accident ..... 19,854 9,127 | Associations. $5,000 Policy, $9.00 a year. 
former secretary of the liability de- s F Standard Accident ..... 1,182 68 ite E W.B Sec'y-T In- 
partment and Bertrand Page, former Will Test Texas Ruling U. Ss. Fid. & Guar.. Mt Siceeae Write Ernest W. Brown, a Stag 5 
secretary of the accident department, | Friendly mandamus proceedings have | waryiana outa... 15,147 7,154 | ter-State BUSINESS Men’s Acc., Ovserv- 
have been named vice-presidents, the | begun by the Western Casualty & | Metropolitan Cas. ...... 2,381 864 | atory Bldg., Des Moines, Iowa. 























Cash in Banks and Offices. 


JOEL RATHBONE, - 








FINANCIAL STA’TEMENT 


National Surety Company 


OF NEW YORK 


December 31, 1911 


ASSETS 


¢ <bacene#enededs «+++ + $580,307.50 


Government, Municipal and Other Bonds and Stocks 4,412,844.17 
Real Estate and Mortgage Loans..... 
Unpaid Premiums (excluding Prem’sover90days old) 556,442.11 


168,369.30 


Accrued Interest and Accounts Receivable......... 262,117.97 

RES ee eae ee ee $5,980,081.05 
LIABILITIES 

Unearned Premium Reserve.................... $1,843,069.02 

Reserve for Contingent Claims (Less Reinsurance) 843,241.81 


LIABILITIES—Continued 


missions not due.... 





OFFICERS 


WILLIAM B. JOYCE, 


WILLIAM J. GRIFFIN, First Vice Pres. and Gen’! Solicitor. 


Vice President. 


President 


RALPH W. SMITH, - - 
HUBERT J. HEWITT, - - 





Contingent Reserve for Loss Expense. . 
Anticipated Taxes (due 1912) and Unpaid Com- 


oor enews 
ee 
ee ee 

ee 


“eee ee eee 


46,005.96 
45,065.00 
1,500,000.00 
.1,507,681.17 


. .$5,980,081.05 


Vice President. 
Secretary. 
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Royal Indemnity ........ 227 


Member.” Barety .csicccess 


11,051 2,117 
Maryland Casualty ..... TED ccccee 





hio 
Bankers Surety ......... *95,716 *133,577 
Maryland Casualt Treme "3! 328 
South Dakota 
N. W. Surety . Tarp reey 7,082 2,370 
Maryland Casualty ..... nr ° 
PLATE GLASS 
Indiana 

Aetna Acci, & Liab...... 1,518 452 
Cas. Co. of Amer........ 1,828 502 
Lloyds Plate Glass...... 11,485 6,189 
Maryland Casualty ..... 5,283 2,951 
Metropolitan OBR. wcccoe 7,466 4,407 

J. Fid. & Pl. Gl...... 6,046 2,471 
New York Pl WR s.6 0:0 ow 9,239 6,081 
Royal Indemnity ....... 476 59 

Iowa 

Cas. Co. of Amer....... 2,628 572 
Lloyds Plate Glass ..... 7,677 4,457 
Maryland souatty anes 3,278 1,819 
New York Gl 


U. 8. Fid. yy Guar...... 
Ohio 
Maryland Casualty eee 


Metro —- Sh ¢teees 15,427 5,994 
N.: J. & Pl, Gi. 12,195 6,136 
New York Fh. Gh ccces 14,201 5,569 
South Dakota 
Metropolitan Cas, ..... 2,398 1,220 
OS eee > ° oe 
West 
Maryland Casualty .... 2,244 1,201 
Metropolitan Cas. ...... 1,979 801 
N. J. Fid. & Pl. Gl. 1,217 402 
BURGLARY AnD THEFT 
Indiana 
Aetna Acci. & Liab..... 1,355 638 
Cas. Co. of Amer....... here 
Maryland aad oeee 2,968 1,005 
Mass. ws 410 354 
N. J. & Pi, ‘Gi: See seeces 
Royal RR 0.008 we See 3 oseee ° 
Iowa 
Cas. Co. of Amer....... 191 oe 
Maryland Casualty ....+ 3,196 ...... 
Preferred Accident ..... B23 - wexvse 
U. Ss. Fid. & en Sis” 4,224 5,454 
o 
Maryland ia oy © 20,517 11,076 
N. J. Fid, ea0¢ 5,80 1,883 


ota 
MH. We BUurety.cccccsciccce 1,444 1,018 
= hive 


Amer. Bondin ase 334 2 
Maryland Casualty. edeole SBBS civces 
N. J. Fid. & Pl. Gl..... 69 1,667 
SURETY 
matiene 
Bmer, Burety ..ccccecce $1,222 150 
Maryland Casualty ccecece Ee cbecee 
Mass. Bonding ......... 3,404 cove 
Royal Indemnity ecee ees 20 cece 
amer. Surety ........+. 29,041 583 
Lion Bond. & Sur........ Bae . sesaes 
U. S. Fid. & Guar....... 33,694 1,905 
Ohio 
Maryland Casualty...... 14,292 2 
uth Dak 
N. W. Surety. .......... 20,581 4,308 
West V: 
Maryland Casualty....... ,637 eee 
STEAM BOILER 
Indiana 
Cas. Co. of Amer....... 2,479 371 
Maryland Casualty ..... 6,141 712 
Royal Indemnity ..... ee IB ccccce 
Towa 
Gas. Co. of AmePr....cc. 3,652 140 
Maryland Casualty ...... 3,683 ceccce 
Maryland Casualty ..... - 12,650 4,914 
West V: 
Maryland Casualty..... ‘ 6088. ccsscc 


FLY WHEEL 


Indiana 
«gina Accel. & Liab..... a . 
Cas. Co. of Amer........ SIS cece ° 
Iowa 
Cas. Co. of Amer........ 108 ecee 
Maryland ew, aeeee 277 eccce 
o 
Maryland Casualty ...... OOS. cveses 
West 


Virginia 
Maryland Casualty ...... BB -ccses 
PHYSICIANS DEFENSE 
Ohio 
Maryland Casualty ..... 1,427 1,199 
West Virginia ‘ 


e 
Maryland Casualty ..... GOS  céwece 
WOREMEN’S COLLECTIVE 


Iowa 
Cas. Co. of Amer..... ee RUE. cowece 
Maryland Casualty...... oe »scess 
Standard Accident ...... 355 487 
Ohio 
Maryland Casualty ..... 4,224 5,520 


With Western Companies 





News and Information Concerning 
Casualty and Surety Institutions 











Security Casualty, Ind.—The company 
has entered Michigan and will — 
an agency plant. The company 
good — ast year and paid a dividend. 
Manager E. E. Griffith is a trained man 
in his work and has been highly compli- 
mented on the year’s results. It is an 
attractive agency, company. 


Union Casualty, Detroit, Mich—The ex- 
amination of this company by a commit- 
tee representing the insurance commis- 
sioners’ association was recently com- 
pleted and the report stated that an in- 
vestigation of the files for four years 
showed that nearly all claims were paid 
as soon as final profits reached the home 
office. In 1911, 53 percent of the premium 
income was returned to policyholders in 
the form of claim adjustments. The aver- 
age for this company is 44 percent. The 
Union Casualty increased its income in 
1911 15 percent. The company is now 
operating in Michigan and Pennsylvania 
and plans to enter Indiana and Illinois. 
Secretary and General Manager Bailey 
has had many years of experience in the 
personal accident . business. 


Time, wis.—The esanel figures show 
assets $57,985, reserve $3,788, capital 
$25,000, net surplus $21,587. 
. . s 

le’s Health & Accident, Grand Rap- 

h.—A clean bill of health has just 
been given this company by the Michigan 
department after a close examination 
lasting three weeks. It is the largest 
mutual in Michigan, having double as 
many policyholders as its nearest com- 
petitor and 1911 pushed it still farther in 
the lead. The company enjoys the dis- 
tinction of owning its own hospital and 
providing free hospital service in addition 
to regular benefits. Strong letters of rec- 
ommendation from large employers of 
labor are used in soliciting business. 

M. B. Campbell, secretary and general 
manager, is arranging to spend a greater 
part of his time in the field. The com- 
pany is licensed in Michigan and Indiana 
and is well planted. 


CASUALTY APPOINTMENTS 
diana 


Detroit Cas.—C. E. Rainer, Auburn; W. 
Cc. Rayls, Vincennes; J. E, Baisinger, 
Kokomo; George Bergman, Michigan 
City; W. 8S. Kelly, Crawfordsville. 

Federal Cas. Burgess, Newcastle. 

a & Cas.—J. O, Robbins, Martins- 
ville. 

Midland Cas.—F. W. Hausen, Elkhart. 

National Cas.—C, H. Ryan, Greenfield. 

Emp. Liab. —McLain & Seimetz, Michi- 
gan City. 

d. & Cas.—H. V. Upington, Indian- 


Grt. East. Cas—A. J. Scott, 
Haute; J. L. Wickhof?, Indianapolis. 
Midland Cas.—Nelson & Tribley, Gosh- 
en; Hall & Hall, Kokomo. 
iv: S. H. & Acci—I. B. Gable, Evans- 
ville. 


Ohio 
Amer. Bond.—E. D. Bloom, Bowling 
G 


reen. 

Cas. Co. of Amer.—J. H. McVay, Xenia. 
Emp. St, Sur.—W. F.. MacQueen, ey 
Federal hon a Hoffman and G. B 
de Boies, Bridgeport. 

ad. & Cas.—R, Cc. Heskett, Bethesda; 

T. H. Bell, Toronto, 

Fid. & Dep.—J. Marquart. Sergent. 
Gen. ~% PDaniel Weichel, Sandusk 


Gt. East. Cas. my and ¥ 
H. Millikin, Gnadenhutten; . R. Mowery 
and O. 8. Davis, Akron. 

Maryland Cas.—J. Cc. Fullerton, Jr., 
Troy; A. H. Wicks, Clyde; J. A. Schlupp, 
a ag egy te 3 





Terre 


A. Acci.—L. P. Wirtz, Kunkle; J. J. 
Palmer, Cleveland; F. J. Pool, Cedarville; 
H, EB. Filing, Payne. 


Pitts. Cas.—J. F. Fi 
my, Youngstown; V. E. Richter, Van 

ert. 

Prud. Cas.—E. O. Lear and J. H. Brock, 
Columbus; R, R. Rogers and C. W. Under- 
wood, Toledo. 





Amer. Liab.—J. 
ville; William McMullen Newark; J. R. 





“The Lion’s the Company, 
No doubt about that, 
It’s getting the business— 

Still better facts. 


A few minutes time, 
A postal request, 
Will bring information 
That will pay you the best.” 





Just say “‘Send your Agency proposition.” It makes the 
live ones still livelier and “getters’’ out of losers. 


Bonds of ewery description 
Accident and Burgiary Insurance 


HOME OFFICE; OMAHA NATIONAL BANK BLDG., OMAHA 


AMERICAN INDEMNITY COMPANY 
Tacoma Building, CHICAGO 
The Pioneer Health and Accident Company of Illinois 


Issues a full line of attractive policies which provide a Natural Death Benefit, $1,000.00 
Travel Death Indemnity, and an Increasing Indemnity for a prolonged illness, which 
are features not offered by our competitors. 


Agents wanted in Illinois. Liberal Renewal Contracts to “business getters.” 


| The Fidelity & Casualty Company 
92-94 Liberty and 97-103 Cedar Streets, New York City 
Semi-Annual Statement, June 30, 1911 


Assets «+... -$10,160,849.69 
Capital and Surplus..............0+.+es-s02 2,926,230. 
Losses 


paid to Jans 80, 1911................ 36,063,720.35 


This Company grants insurance as follows: Fidelity Bonds, Surety Bonds, Burglary, 
Plate Giass, Steam Boiler, Fly Wheel, Employers’ Liability, Public, Teams, Automobile, 
Workmen’s Collective, Workmen’s Compensation, Elevator, and General Liability, Per- 
senal Accident, Health, Physicians’ Liability, and Druggists’ Liapility. 


SURETY BONDS 


In all Judicial Proceedings, for Contractors, for Persons Holding Posi- 
tions of Trust, for City, County and State Officials, for Notaries Public 


PROMPT SERVICE AND SATISFACTORY RATES 
We have some desirable contracts for agents who can produce. 
Globe Surety Company of Kansas City, Mo. 


Cash Resources $600,000 
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Paptese, Fostoria; A. B. Ackerman, Bar-| Ballschmider, Hackley; I. J. Witte, Cot- 
on, 


tage Grove. 
Southern Sur.—S. C. Mustard, Dayton. Phila. Cas.—E. G. H. Wendt, Racine. 
. 8S. Fid. & Guar.—E. M. Robbins, 
Cleveland. 


Wisc. Natl. Life—W. E. Walker, La 
Aetna Life (Acci. Dept.)—Basil G. 
U. 8S. H. & Acci—A. B. Rebert, Spring- | Fuchs, Jefferson; Parker M. Smith, Toma- 
field. hawk; Charles A. Gault, Beloit. 
Cas. Co. of Amer.—C. 8S. Hayden, Toledo. elity & Deposit—John McQuillan, 
Emp. St. Sur.—R. C. Keefer, Dayton. Joseph Downie, Merrill. 
he’ ys & Cas.—F. H. Robinson, Bellevue; Maryland Casualty—Mayhew Mott, 
. G. Smith, Canton. Neenah. 
t. East. Cas.—W. H. Snyder, Morris New Jersey Fidelity & Plate Glass— 
Spitz and William Bromieer, Cleveland.| C. A, Smart, Wild Rose. 
— Guar.—W. B. Burge, Youngs- North American Accident—M. 


F. 
Schwinn, Sheboygan; A. O. Ledford, Mad- 
° Natl. Rel., Pa.—J. W. Bishop, Bucyrus; | ison. 
P. A, Smith, Alliance. Pacific Mutual Life (Accdt. Dept.)— 
N. Amer. Acci.—A. 8. Barnd, Van Buren; | W. J. Vezey, Appleton; H. A. McArthur, 
+ T. F. Donovan, Milwaukee. 
L. Gell, Toledo. Prudential Casualty—Frank Adams, 
Prud. Cas.—Daniel Regula and C. D.| William J. Sarres, Fred A. Seukpiel, Mil- 
McLedd, Chatfield. waukee. 


Seaneees Acci—C. B. Dailey, Mont- Royal Casualty—Frank Hass, Milwau- 
pe . ee. 

Wisconsin Royal Indemnity—W. B. Buckingham, 

Stevens Point; Bertha S. Buckingham, 

~ Pr . of Amer.—R. L. Youngren, | Stevens Point; Fred W. Raisler, Welcome. 


Travel Ind ity—Emil Baensch, 
Cont, Cas.—Alfred Wiese, Milwaukee. wu yn t 


Oscar A. Alter, Manitowoc; Robert 
Natl. Cas.—C, L. Peterson, Waupaca. Hartley, Evansville. 
N. A. Acci—H. A. Gage, Waukesha. 
Royal Indem.—A. E. Weesner Rhine- Michigan 
lander; Hugo Wegener, Marshfield; Amer. Fidel.—C. A. Boldt, Detroit. 
Meany, New London, Cont. Cas.—F.. W. Bunce, Lansing; T. D. 
yy go LaMontagne, Wau- | Meddick, Frederic. 
sau; F. A. Towsley, Kaukauna. Empl. Liab.—Sherwood & Leland and 
Trav. Indem.—A.'M. Webb. Fort Atkin- | R. E. Morris, Detroit. 
son; F. A, vy ~ ® Kaukauna; S. D. Trav. Indem.—F. P. Wilber, Ypsilanti. 
‘Woodhouse, La Cro Fid. & Cas.—W. H. McKinney, Detroit. 
Crosse; K. V. Zedlitz, tlwaukee Federal Cas.—A. G. Schoebl, Detroit. 
Time—L. Wagner, P. T. “Phillips, Midland Cas.—W. J. Curry, Detroit; G. 
Milwaukee; B. Brounworth and P. J.‘ A. Grant, Saginaw; C. L. Fox, Bay City; 











**Federait®’? Praised 





5. 
1. “An examination of several thousand die. ‘TAted 2s well as those residing at home,” 
ability claims indicates that the company's edjust- me; Foreign consuls are property informed of 
mente are fair. 


Coy A ph RS 
“Correspondence jis answered without un- — ~ fe E , dK tA 
mecessary delay. obstructive tactics.” 





the Come eqns Sent te Gas two com> 
Gamat ce, says: "indeed ths Company | the panies” (Federal and another). 
Fugersl) goes cn Sor 20 | to recognize the Ay Such words of commendation from commission- 
pollcyt uthe Commladioner edded thas seatements that “the Federal” gives evervone a 
ives everyone a 
Uline te hasee Gahan oe Oe square deal. 


Agente Wanted. Biberal Contracte 


FEDERAL CASUALTY COMPANY, - Detroit, Mich. 


Aesete $326,000.00 
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fone &. Fleharty, Dowagiac; C. A. Lisk, 
Federal Cas.—C. L. Lewis and Joe Mis- 
Fid. & C ow Detroit; E. 
Craft I. M. Madden, 


rt. East. Cas.—A,. M. Daniels and A. C. 
Ducy, Detroit. 
Inter Ocean L. & Cas.—Henry Traxel 
and H. D. Warner, Lansing. 
Hosner, Lakeville; C. 
G. Hill- 


born, Detroit; F. L. Brooks, Boyne City; 
F. W. Hoisington, Imlay City. 





Empire State Surety Changes 

Along with the election of D. W. 
Armstrong to the presidency of the 
Empire State Surety, a number of other 
changes have been made. Former 
President William M. Tomlins, has 
pledged himself to remain with the 
company and will have the title of 
vice-president. Charles M. McGuire of 
McGuire & Co., of Syracuse, N. Y., is 
also to be a vice-president, and will 
have charge of the production of busi- 
ness. Robert M. Nugent has been ap- 
pointed manager of the court bond de- 
partment. He was formerly with the 
Lawyers Surety, then with the Fidelity 
& Deposit, for nine years with the Na- 
tional Surety and four years with the 
Federal Union Surety. 





Issues Small Burglary Policies 

New York, Jan. 31.—(Special.)—The 
New Amsterdam Casualty has an- 
nounced that it will issue residence bur- 
glary policies for $100 and up, follow- 
ing the move of the Empire State 
Surety. Suspension of the rules of the 
Burglary Insurance Underwriters’ As- 
sociation makes this possible. The 
company is also introducing many lib- 
eral features in its regular residence 
burglary policies. 





Mutual Union Meets 


With many of the members gathered 
in Chicago for the Detroit Conference 
meeting, a session of the National Mu- 
tual Union, the organization of mutual 
industrial accident companies, was held 
at the Hotel La Salle Wednesday eve- 
ning. The attendance was good and a 
number of important matters were con- 
sidered. This organization has the ma- 
jority of reputable and representative 
mutuals of the middle west for mem- 
bers and is doing much for the better- 
ment of conditions in the industrial 
field. It has leaped into prominence 
as a factor in the business. 


INCREASES ITS CAPITAL 
The National Life & Accident, of Nash- 
ville, Tenn., has voted an increase of its 
capital stock from $150,000 to $200,000, 
and the increase was taken care of by the 
former stockholders, none of the stock 
being put on the market. 





ROMANCE WITHIN COMPANY 

Dr. H. M. Best, vice-president and 
medical director of the Peoples Health & 
Accident of Grand Rapids, Mich., and 
Miss Ada M. Durplee, matron of the hos- 
pital that is operated by the company, 
Were married Monday at Manistee, Mich. 
They departed immediately on a short 
honeymoon trip in the south. Returning 
they will make their home at the hospital. 


EMPIRE STATE MEETING 

The annual election of the Empire 
State Surety was held Tuesday and the 
new board of directors elected, some 4,072 
shares out of a total of 5,000 being rep- 
resented. David W. Armstrong, Jr., and 
William M. Tomlins, Jr., were elected 
directors. The new board will meet Feb- 
ruary 21 and elect Mr. Armstrong presi- 





dent and Mr. Tomlins 
Seven directors were ch 
bone, vice-president of 
Surety, being among them. 


WILL EXTEND ITS FIELD 
The United Casualty & Surety of Mem- 
phis, Tenn., is preparing to expand, ac- 
cording to Secretary C. J. Goodman, and 
has deposited an additional $100,000 with 
the state treasurer preparatory to going 
into other states. he company writ- 
ing personal accident business chiefly and 
has done extremely well in Tennessee. It 
is a combination of several companies 
which were organized within recent years. 


CASUALTY NOTES 


Last year the Southern Surety had the 
remarkable experience of not having a 
single loss on first-year surety business. 
The General Accident has transferred 
its agency from White, Darling & Hazard, 
to Harrison & Merritt, in Minneapolis. 

W. C. Suhr has resigned as assistant 

manager of the plate glass and burglary 
department of the Fidelity & Casualty 
at Chicago. 
The National Surety reelected directors 
on Tuesday and postponed for two weeks 
the meeting to vote on its proposed 
increase of capital. 

The Southern Surety of St. Louis has 
just been admitted to New York state. 
D. . McCrea has been appointed agent 
for New York city and John M. Hoen for 
Buffalo. 

Door & Burns have been appointed gen- 
eral agents for the Aetna Life accident 
and liability department, at Fargo, N. D., 
succeeding James Door, to do accident and 
health business. 

Hedley R. Woodward, superintendent 
of the accident department of the Fi- 
delity & Casualty, who is making a trip 
among the western agencies, was in 
Chicago on Tue vy. 

Nathaniel Herman, who has been agency 
manager of the Bankers Union of Chi- 
cago, in charge of its health and accident 
department, has resigned to go into the 
business in New York. 

Sawtelle & Serven of St. Louis have 
been appointed general agents of the 
casualty department of the Massachusetts 
Bonding for eastern Missouri. Both mem- 
bers of the firm are well-known casualty 
men. 

Secretary Charles E. Schick of the IIli- 
nois Surety leaves today for a trip of 
about a month among the eastern agencies 
of the company. On his return President 
— J. Hopkins will start on a western 

rip. 

The Minnesota department has formally 
licensed the Duluth Casualty, to do busi- 
ness in the state. The company was 
formed a short time ago and made its 
application to carry on an accident busi- 
ness. 

Robert M. Nugent has been appointed 
superintendent of the court bond depart- 
ment of the Empire State Surety. He was 
formerly associated in the Lawyers Surety 
with Joel Rathbone, now vice-president 
of the National Surety. 

James R. Millikan, general agent of the 
Fidelity & Casualty at Cincinnati, has re- 
moved his office from the Neave: building, 
where he has been located, for many years, 
to 803 First National Bank building, where 
he has taken a fine suite. 

A pamphlet of the state industrial com- 
mission of Wisconsin, enumerating the 
elections under the workmen’s compensa- 
tion act, now in press, shows that on 
January 25, 1912, 210 companies and over 
50,000 workmen were under the law. 

Walter B. Farrar, secretary of the W. 
C. Farrar Co. of Cincinnati, the newly ap- 
pointed general agents of the Southern 
Surety for southwestern Ohio, has re- 
signed from the Farrar agency so as to 
handle his other business connections, 
which demand his entire attention. 

A. B. Palmerton has been appointed 
manager of the contract bond department 
of the Empire State Surety, succeeding the 
late Walter C. Moore. Mr. Palmerton for- 
merly held a similar position in the Aetna 
Indemnity and later in the New York 
office of the United States Fidelity & 
Guaranty. 

BE. A. Neely, assistant general counsel 
of the Southern railway at Atlanta, Ga., 
has been appointed general agent of the 
Illinois Surety for fourteen counties in 


vice-president. 
Joel Rath- 
e National 








INTER OCEAN 
Life & Casualty Co. 


LIFE, HEALTH AND 
ACCIDENT INSURANCE 


q We want good State and District men 
at once. Liberal Commissions. Write 
for information concerning our ‘‘Dollar 
Endowment”’ Policy. Address 


W. A. NORTHCOTT, President 
SPRINGFIELD - - _ ILLINOIS 


Georgia. 
Hegeeten the 





The omeey has under con- 
making of a $25,000 de- 
posit in Georgia which would enable it 
to execute judicial bonds in that state. 
The Standard Live Stock of Indiana, 
which took over the American Live Stock, 
been granted an Ohio license. It 
schedules condition as follows: Avail- 
able and net assets, $150,173; no liabil- 
ities except capital; paid in capital, $132,- 
980; surplus, $15,769; income from March 
13 to Dec. 31, 1911, $67,862; expenditures 
for the same period, $52,293. 
Walter E. Hart captured two fine 
judicial bonds for the Equitable Surety 
in Chicago this week. Clarence Knight, 
traction magnate, who died several months 
ago, named his wife as executrix of his 
will, She died before being able to serve, 
also leaving an estate. Now their son 
has been appointed administrator of both 
estates and gave bonds for $400,000 and 
$300,000 in the Equitable. 
Burt M. Nabors, formerly superintend- 
ent of agents of the Texas Fidelity & 


& Casualty of Fort Worth, in the ca- 
pacity of field manager of its bonding 
department. Mr. Nabors will cover the 
states of Texas, Louisiana, Mississippi 
and other states as fast as the company 
enters them for business. 


Ben Thorp of Dallas, Tex., the Texas 
manager of the Federal Life in the life 
department, has been in the home office 
for the past week, acquaintaing himself 
with the accident and health department, 
the management of which he also has 
taken for the state of Texas. He is Mari 4 
enthusiastic over the accident and healt 
department of the company and expects 
great results for his territory. 

Charles A. Wickoff, former newspaper 
man of Columbus, and since 1905 con- 
nected in various capacities with the 
Standard Accident, is arranging to remove 
his family to Detroit, where, since Jan. 1 
he has been assistant superintendent of 
the company, in charge of the liability 
department. Mr. Wickoff became a local 
agent of the Standard Accident in 1906, 





M. C. TIFFT 


Insurance Law 
a Specialty 





901-2 Andrus Bldg. 
MINNEAPOLIS, MINN. 











Bonding of Waco, Texas, has made con- 


anu in 1909 was made a special agent, 
nections with the Commonwealth Bonding 


traveling in several states. 








“wwe Issue Surety Bonds” 
Agents should in justice to themselves and clients represent a Company 
that is prepared to promptly handle the business to be solicited. We are 
prepared to meet this requirement and at all times strive to render the 
very best and promptest service to agents and clients. | 


The Title Guaranty & Surety Company 
HOME OFFICES: SCRANTON, PENNSYLVANIA 
L. A. Watres, President 
Vice-Presidents: HENRY A. KNAPP, B. P. KEATING, JOSEPH A. SINN 
(Write to GORDON SCOTT, Superintendent of Agencies for particulars concerning agency contract) 


HOOSIER CASUALTY COMPANY 


Lemcke Building, INDIANAPOLIS, INDIANA 


Why did we increase our business 33 per cent and receipts 60 per cent 
a 1910? Because our policy is what the people want. 
Accident, sick and death benefits are paid from any cause. 


Agents Wanted in Illinois, Michigan, Indiana and Pennsylvania 


PACIFIC SURETY COMPANY 


© IFrORNIA 
Established 1885 


All forms of Liability Insurance, including Automobile liabil- 
ity; Plate Glass; Personal Accident and Health. Best and 


most liberal “Death and Dismemberment” policy. 
Liberal Commission and prompt attention paid Agents. Desirable Agents wanted in the State. 


Pactric URETY 
ERFECT WAFETY 


E. P. FATCH & CO., General Agents for Illinois 
29 South La Salle Street, Chicago 


SECURITY CASUALTY CO. 


INDIANAPOLIS 
W. Morton HArRi0TT PRESIDENT E. E. GrirFitoh MANAGER 


A Company up to the minute in its methods, ideas and policies. The 
only stock company confining itself to Industrial Health and Accident 
Insurance. This means service to the agent and policyholder. 


After f f 
NOTICE — chi operation ve we 
changing to Stock Basis. Excellent proposition 


toStockSalesmen. p B Brson, President, - 
622 Metropolitan Bidg., Minneapolis. 


1sSsSsSs27 — 1912 
Whenever You See a Clock You Think of The Continental 


Another year has slipped away into Time’s Keyless Safe Deposit Vault. It is safe 
and sound as a Continental Casualty Company Policy. 

















CAPITAL 
$125,000 











But why discuss yesterday. Today’s here. Tomorrow's coming all too fast. Let's 
consider the present and the future. No one KNOWS when some physical set-back 
may come. 


The only way to feel safe, not sorry, is to secure your Prospects’ incomes come 


what may. The only “Income Insurance’ Compan ating in ev state; the 
LARGEST health and accident company IN THE WORLD red 


Continental Casuaity Compan ys, 
HoH. G. B. Alexander, Presidemt 


wishes aa and safety to you and yours during every moment of 1912, but always 
remem 
“Every Time the Clock Ticks, 


Every Working Hoar, 
It Pays 


A .Dime to Somebody, Semewhere, 
Who Is Sick er Hart.’’ 








More Than $1,250,000 a Year. 
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KENTUCKY AND SOUTH 
(CONTINUED FROM PAGE 13) 
gations from many important commer- 
cial bodies were likewise in attendance. 


A. C. Speed, Ohio state agent of the 
American Central and founder of the state 
fire prevention association movement, was 
the principal speaker and lent his as- 
sistance to the organization which starts 
with over 100 members. de ure 
from the usual was inaugurated in that 
the leading commercial bodies were rec- 
ognized in the selection of officers and a 
directorate of 25 members to be chosen 
from business men of the state. How- 
ever, the management and hard work is 
left to the insurance men who compose 


board 
G 


of Hartford; 
B. 


secretary-treasurer, 
Underwriters General 


SEEKS RECOVERY FROM AGENT 
mpany Sues for Amount of Loss 


Co: 
Paid Under Policy Accepted on 
Alleged Misrepresentations 








Charging that the risk was accepted 
on the false statements made, and de- 
ceit and fraud practiced in answering 
the questions on the back of the daily 
report, the North America has 
brought suit in the Marshall county cir- 
cuit court of Kentucky against its for- 
mer agent, Charles F. Jenkins, for $1,- 
904.98, the amount for which the $5,000 
claim of the Union Mercantile Com- 
pany of Gilbertsville has been settled. 


The petition of the company cites that 
Jenkins applied for and received the 
agency of the company and in June issued 
@ $5,000 policy to the Union Mercantile 
omy ae A which was principally owned by 
his R. F. Jenkins, who had signed 
a aT bond and become surety 
to the North America for the defendant. 
It is also charged that the father and 
the agent knew the financial condition of 
the Union Mercantile Company, the value 
of its holdings and the amount of insur- 
ance carried. The agent was cashier of 
the bank at Gilbertsville, with which the 
Union Mercantile Company did its busi- 
ness. The amount of other insurance 
carried was $5,000 in the Connecticut. 

It is further charged in the petition 
that Charles F. Jenkins knew the prop- 
erty insured was not worth $5,000 and 
that the inventory on Jan. 1, 1911, showed 
$9,110.62 worth of merchandise, but in 
order to induce the insurance company 
to accept and retain the line did falsely, 
fraudulently and knowingly, and in bad 
faith, state that the inventory amounted 
to $17,594, and the whole value of prop- 
erty covered amounted to $18,000 

If won by the insurance company this 
suit will establish the second precedent 
in fire insurance 1! practice in Ken- 
tucky on cases growing out of the Union 
Mercantile Company loss of last August. 
The first precedent established was the 
transferring of the suit of the claimant 
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yp WESTERN SPECIAL AGENTS—M. w 
oore . Chase, Terre Haute, . 
Hillsdale, Mich.; D. C 
. Mo.; C. W. Krueger. 
Omaha, Neb. A. - Beller, Denver, Cole: & 
boat ; EK j. Resbeeaia, Minneapolis. 





against the Connecticut and North Amer- 
ica from a jury to a court of equity. Illi- 
nois State Agent W. G. Albright of the 
Connecticut and Kentucky State Agent 
rake of the North America have been 
working on this loss and the suits con- 
nected with it for some time. The Con- 
necticut has pm a $1,403.72 under its 
$5,000, but its fight has not yet ended. 





SCORES COMPANIES SEVERELY 

The annual convention of the Tennessee 
Association of Fire Underwriters, 
held at Nashville, Jan. 30, resulted in 
the election of e following Officers: 
J. B. McKee, Nashville, president; R. B. 
Johnson, Knoxville, first vice-president; 
L. M. Mason, Memphis, second vice-pres- 
ident; H. F. Wenning, Chattanooga, third 
vice-president; Charles B. H. Loventhal, 
Nashville, secretary-treasurer. The fea- 
ture of the meeting was the report of 
the retiring president, W. E. Metzger, of 
Nashville, who sco insurance com- 
panies which are appointing agents with- 
out regard to their qualifications, and 
merely on account of their premium- 
getting ability. To this system he at- 
tributed the heavy losses which char- 
acterized 1911. The establishment of 
non-board and dual agencies, as well as 
the appointment of side-liners, he de- 
plored as threatening the local agency 
system. He also declared that certain 
union companies are violating the anti- 
compact law of Tennessee by enforcing 
the separation rule against non-union 
companies. He recommended a_ mid- 
summer meeting, suggested that all leg- 
islation be undertaken through the com- 
mittee of the association, instead of by 
individual agents, and that the member- 
ship of the organization should be in- 
creased. T. L. Leatherwood, manager of 
the Tennessee Inspection bureau, made 
an address, as did a number of field 
men. 





The annual banquet of the Louisville 
Board of Fire Underwriters was held at 
the Seelbach hotel last week, thirty-seven 
of the agents attending. Frederick Hum- 
mel, of Hummel & Myer, who is vice-pres- 
ident of the board, presided as toast- 
master. Besides informal and humorous 
talks by members of the board, there were 
one or two vaudeville turns which made 
a hit with the membcrs. The affair is a 
regular annual event. 


FARM ASSOCIATION MEETS 

The Kentucky Farm Underwriters’ As- 
sociation held a meeting in Louisville Jan. 
30 for the discussion of the work which 
has been done and plans for the future. 
The issue of estimates on farm property 
by the Kentucky Inspection Bureau, which 
was arranged at the suggestion of the as- 
sociation, is considered a step forward, 
and Manager Charles §. Springer met 
with the association and discussed the is- 
suance of additional estimates as a sup- 
Piement to the original publication. It 
is stated that practically all of the field 
men in Kentucky whose companies write 
farm property have affiliated with the as- 
sociation, and that it is expected to get 
everybody in line in the near future. The 
importance which the business has and 
the lack of uniformity in methods and 
rates which has prevailed gives the asso- 
ciation an opportunity to do some excel- 
lent work. 





POSTPONE FRANEFORT MEETING 

The Frankfort meeting of the Ken- 
tucky State Fire Prevention Association, 
which was set for Feb. 1, was postponed 
because of the disposition of the public 
to assume that the purpose was to influ- 
ence the legislature on pending legisla- 
tion. The February meeting will prob- 
ably be held at Russellville. 


KENTUCKY NOTES 


J. T. Morgan has organized a fire in- 
surance agency at Mt. Sterling, Ky. 

Miss Lydia Campbell has been appointed 
secretary of the Kentucky State Fire Pre- 
vention Association. She is also secre- 
tary of the Kentucky board and of the 
pantoey Farm Underwriters’ Associa- 

on. 

The Delaware and Reliance have dis- 
continued their agencies at Paducah, Ky. 
This leaves but a few agencies in Ken- 
tucky for these companies and is in ac- 
cord with the licy to cull out the less 
profitable districts. 


The Security Insurance Agency has been 
formed at Winchester, Ky., by the con- 
solidation of the agencies of B. R. Jouett 
and Garner & Fitch. The agency is to 
be incorporated, 
represent sixteen fire companies. 
write life, liability, live stock, automobile 
and surety lines. 

The addition of two members to the 
firm of Glover & Coons, of Louisville, 
has resulted in a change of the name of 
this agency to that of Glover, Bloom, 
Coons & Jones. The new members are 
Levi Bloom and Paul Jones, the original 
ones being Walter Glover and Henry 
Coons. The agency will also be strength- 
ened, it is understood, by the addition 
of one or two new companies. It was or- 
ganized about a year ago, and has offices 
in the Lincoln building. 





Some agents with a single company have one 
too many. 


INCORPORATED AS A STOCK COMPANY BY THE STATE OF ILLINOIS 





Fifth Floor, Tacoma Building, Chicago 





You Should See Our New 1912 


GENERAL AGENT’S CONTRACT 


It really talks—do you wish to hear it? 
Good territory in Illinois, Iowa, Michigan and South Dakota 





Union Life Insurance Go. 
OF CHICAGO 
HOME OFFICE 


1220 Stock Exchange Building 


S. W. Corner La Salle and Washinéton Streets 


Live Men of Ability can secure the best contracts offered by any 
sound, conservative company to men who can deliver the goods. 


For GENERAL AGENCY Address, THE HOME OFFICE 


WANTED 


Stock Sales Manager 


Also a number of good experienced stock salesmen to 
sell balance of stock for well established Company. 
Correspond direct with 


JOSEPH STOUT, President 
South Bend Life Assur. Co. SOUTH BEND, IND. 











SEVERAL MEN of good address 
under a special arrangement. 
Pihiladelphia Life Insurance Co. 
Write Perry today. 


MAJESTIC LIFE ASSURANCE CO. 


ODD FELLOWS BUILDING, INDIANAPOLIS 








This Company has openings for good 
agents who are capable of Supervising 
a District. Address Home Office. 














The Guaranty Life Insurance Co. 


DAVENPORT, IOWA 


Special Coupon—20-payment and 
Life, Health, Accident 20-year End. policies. 


GOOD AGENTS WANTED 


The Provident Life and Trust Company 


OF PHILADELPHIA 
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MEWS OF FIRE PROTECTION 


DISCUSS ELECTRIC PROBLEMS 


Inspectors Think That the Losses Due 
to Defective Wiring Are on 
the Decrease 











In discussing the insurance question 
before the convention of the Western 
Association of Electrical Inspectors, re- 
cently held in Milwaukee, speakers gave 
some statistics interesting from a fire 
protection standpoint. C. N. Duffy of 
Milwaukee showed that premiums paid 
by the electric light and railway com- 
panies aggregate $11,000,000 annually, 
and declared that such corporations 
were reaching a plane where they 
should become their own insuring 
agencies, out of reserves set aside for 
these purposes. Electric wiring, he 
said, should be done in such a way as 
to preclude fires. 

“We are slowly but surely cutting down 
the percentage of fires due to electric wir- 
ing,” said H. B. Long, an inspector of 
Nashville, Tenn. “In the past it was a 
common thing to report fires, the origin 
of which was uncertain, as being caused 
by the electric wiring. Now it is differ- 


ent. The insulation has been improved. 
Better workmen have been trained to do 
the work in a better way, and, most im- 
portant of all, electri inspection has 
been raised to a high standard through- 
out the country.” 

Mr. Long stated that he thought that 
in the average city of 100,000 there were 
twenty-five fires reported as having been 
started by the wiring. In Milwaukee, the 
average has been cut down much lower, 
and now not more than half a dozen fires 


- @ year are proved to have been started by 


defective wiring. 


Increase Supply at Little Rock 

The Arkansaw Water Company, 
which furnishes the water for fire- 
fighting in Little Rock and Argenta, 
announces its purpose to spend $130,- 
000 on the improvement of its plant. 
Of this amount about $100,000 will be 








Protect 
Your 
Real 
Estate 
Now 


Everywhere 


Examined and Labeled? 
Under the 
Direction of the 


Underwriters Laboratories 








AGENTS WANTED 


WRITE US TODAY 








No Freezing 
No Deterioration 


Pyrene Co. of Illinois 
29 S. La Salle St. Chicago 


The Pyrene Co. 


32 S. Jefferson St. Dayton, O. 














GLOBE AUTOMATIC SPRINKLER COMPANY 


General Offices, Fourth Floor First National Bank Bldg. 


Cincinnati, Ohio 
A. B. GOULD, President 
Manufacturers, Engineers and Contractors 


Garrett's Patents, the latest and most improved Automatic Sprinkler Devices, approved by the National Board of Fire 


Underwriters. 


Wet and Dry pipe systems installed in all classes of buildings. Repairs and extension work given special attention. 
Inquiry to any of our offices will be given prompt attention. 


Chicago Office, 801 Association Building 
St. Louis Office, 1025 Pierce Building 


Minneapolis Office, 17 Fifth Street, Northeast 
Cleveland Office, 404 Cuyahoga Building 








OF ALL KINDS 





METAL WINDOWS=METAL DOORS 


OUR advice on the improvement of risks is FREE to YOUR customers 


VOIGTMANN & COMPANY 


445-459 WEST ERIE STREET 


Approved by the 
Underwriters Laboratories 


AND FOR ALL USES 


CHICAGO 











spent at the plant in Little Rock and 
$30,000 in increasing the capacity and 
efficiency of the company’s plant in Ar- 
genta. It is proposed to erect another 
reservoir, to be used as an additional 
settling basin, besides providing an 
extra capacity of 1,500,000 gallons. Nu- 
merous additional mains and service 
pipes will be laid through the city. 


Fire Marshal Wins Out 
Fire Marshal Ole Roe of Iowa, has 
had his first tussle with the law and 
has won out, temporarily at least. Re- 
cently Marshal Roe began a wholesale 
condemnation of business houses at 
Cherokee that he declared were unsafe 
and dangerous risks. He ordered some 
of the fire traps pulled down, whereup- 
on the owner of one went into the 
courts and secured an injunction, as- 
serting that the state fire marshal was 
exceeding the powers given him under 
the Iowa statute. Mr. Roe prepared to 
show fight and the plaintiff in the case 
withdrew his action after consulting at- 
torneys. Mr. Roe is preparing to pros- 
ecute three men indicted for burning 
an elevator at Moulton. The trial was 
postponed until later in the year. Also 
he is preparing to engage in the prose- 
cution of those arrested in connection 
with the famous “black hand” cases 
at Iowa City. 
The investi i 
Fire Meraual Wresy eA —— 
making following the destruction by fire 
A the Quaker Oats factory at Fort ones 
e 


not been completed. Following t 
fire, the state fire marshal h 





eard reports 
that the fire sprinkler system had been 
turned off prior to the fire. Deputy Tracy 
was sent to the place. His report is ex- 
pected soon. “The sprinkler system was 
either tampered with or was inefficient. 
Something was radically wrong to our 
preliminary investigations,” said Fire 
Marshal Roe. 

Deputy Tracy has also gone to Albia, 
where two churches have been destroyed 
in mysterious fashion. The members of 
the congregation have appealed to the 
state office for an investigation. They 
declare that no just cause has been found 
for the two fires. 





Wentworth on His Tour 

Secretary Wentworth of the National 
Fire Protection Association started on 
his swing around the land, skirting 
along the lakes to Minnesota, over to 
the coast, down through California, 
back to Texas and up through the 
heart of the country back home. At 
all important points he will deliver lec- 
tures on fire prevention under the’ aus- 
pices of local commercial bodies, 
chambers of commerce, etc., the tour 
being arranged by the National Credit 
Men’s Association. 

Mr. Wentworth hopes to accom- 
plish a great deal of good on the trip, 
particularly because his talks will be 
backed by the local commercial bodies. 


To Local Agents: 


You can make new friends and customers and keep those you 
already have, if you advocate the installation of APPROVED WINDOWS 
AND FIRE DOORS made by the PIONEER MANUFACTURER of the west. 


THOMAS LEE, CINCINNATI, O. 


Holder of Label Number 1, issued by 
Underwriters Laboratories 129 West Second Street 


AUTO-GARAGE LONG 
DISTANCE GASOLINE 


PUMPING OUTFIT 














HENION @ HUBBELL 
223-231 North Jefferson Street 
CHICAGO, ILL. 









FIRE PROOF, FOOL 
== PROOF = 
Use of 
PERMITTED BY THE ® 
Consulting Engineers of 
the National Board of 
Fire Underwriters 


















































Safe Storage | | Big, 
of OIL:STOR AGE, 


Oils ana Volatils| | “SS 


Your buildings should be se- 
cured against fire and explosion 
from oil or gasoline. 

To eliminate the danger specify 
Bowser Oil Storage Systems. They | 
comply with city ordinances and 
are listed by the National Board 
of Fire Underwriters. 

All styles, all sizes, at all prices. 




















S. F. BOWSER @® CO., Inc., Fort Wayne, Ind. 


BRANCHES: NEW YORE BOSTON PHILADELPHIA DALLAS ATLANTA 
MINNEAPOLIS TORONTO ST. LOUIS SAN FRANCISCO CHICAGO 
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A lecture before a body of fire insur- 
ance men receives little attention from 
newspapers and the general public. A 
notice that the meeting occurred and 
the title of the talk is about as much as 
can be expected. But with a chamber 
of commerce or business men’s ¢lub 
backing him up, making great prepara- 
tions ior his lecture, a good audience 
assured, the newspapers will not be 
able to slight the lectures. 


Met at Bismarck, N. D. 

There was a meeting of the North 
Dakota State Fire Prevention Associa- 
tion at Bismarck, N. D., last week, with 
a public meeting. ‘Speeches were 
made by H. L. Reade, secretary of the 
Firemen’s association, on fire preven- 
tion; by O. M. Thurber, secretary of 
the prevention association; President 
E. C. Cooper, of the state ~ eee 
on the work of the association; B. 
Perry, on the manner of reaching 4. 
for insurance in the cities, and the 
different factors which affect rates, 
favorably and unfavorably. There is 
to be a subsequent meeting in Bis- 
marck, when there will be a general 
inspection of fire conditions. 








REPORTS ON TWO TOWNS 
The Kentucky Inspection Bureau has 
completed and issued town reports on 
Danville and Frankfort. The waterworks 
system of Danville is good, but its fire 





department is weak. The —— of 
motor-driven is ed, 


nded. 
an ° additional hi duty pump be in- 
stalled in Ly het =e — station. Addi- 
tional mains mended for Frank- 
fort, and additional ncenipenant for the 
fire department is also needed. 





CHIEF OEBDERS INSPECTIONS 

In order to prevent fires as much as 
possible, Chief R. A. Brauer of Oshkosh, 
Wis., has ordered some of the de art- 
ment’s men to make visits to the busi- 
ness and manufacturing places of the 
city, inspecting basements and other por- 
tions of the premises where there is most 
likelihood of fires breaking out. The fire- 
men who are making the inspections have 
authority to order a cleaning up where 
conditions prevail which are considered 
dangerous. 





REPLACE HORSES WITH AUTOS 

The city council of Springfield, Ohio, 
is considering the purchase of five new 
automobile engines to replace the horse- 
drawn equipment now in service. The 
city has had one in service for two and 
a half years and the saving in cost over 
horse-drawn equipment has been nearly 
$2,500. It is planned to put an automobile 
engine in each section of the city and 
keep one for extra service. 





URGES PROMPT ACTION 
Richard Lieber, who has been active in 
insurance matters in Indianapolis, is urg- 
ing the board of public safety not to wait 
for the completion of the proposed new 
building ordinance that Building Inspector 
Winterrowd expects to have ready in 





New Figures of Fire Companies 









































Reins. Net Net. Pr. Losses 
3 2 ; Assets Reserve Surplus Recd. Incurred 
MOGRCOEM, FO. ccccccece 670,598 $ 296,576 $ 125,185 297,523 1 
MEBOMAGOTEL cccccccccce 4,000,428 1,835,773 1,305,069 . 1,712,991 . Heth 
American Central ...... 5,650,103 2,365,103 58,230 2,599,618 1,602,602 
Buffalo Commercial :... 696,332 309,880 134,945 57,1 "247,314 
 “ epee «ees 2,661,603 1,161,241 2,13 1,305,574 726,356 
 <O Sage ,464,209 14,474 328,261 10,403 310,554 
Coal Operators Mut. 59,903 15,116 4,787 30,810 3,566 
Consolidated F. & M.... 358,102 129,102 20,071 132,967 76,202 
Central Mfrs. Mut., aes 48,689 186,791 334,720 75,565 200,609 
Cap. & Mer. & Bankers. 412,660 311,278 46,098 196,650 87,178 
Central Union 208 101,109 11,271 75 
Columbia, Ohio .. 113,434 471,789 102,978 31,288 
Concordia ..... 1,025,168 244,535 1,088,135 634,296 
DEED sckcosece 60,728 354,307 14,254 353,734 
Dt Diss0sceseeees 1,214,606 2,36 1,361,626 994,550 
SE weeeceecde cee 79,79 140,663 68,838 249,881 
Oy E> 006060400 120,515 129,240 102,529 47,500 
Fire Association odeeee 5,348,878 2,605,858 4,231,667 2,404,102 
Fitchburg, Mut. ....... 64,5 79,193 51,11 62,42 
Firemans Fund .. 3,714,708 2,581,461 5,487,674 3,102,287 
ios 6000660606 1,205,15 66,947 1,436,011 19,981 
Farmers, Iowa 639,114 114,630 61,999 178,266 
WONONS CLC ccccccsncdé ee 342,340 244,289 158,911 ,278 
Greenwich ........ eeeee 55,903 70,118 113,139 25,885 
German, W. Va......... 254,992 200,966 293,158 155,298 
aera, Peoria ..... 345,00 195,456 87,870 227,563 
Glens Falls ..... ee 2,258,236 2,719,805 2,100,390 1,079,776 
Grain Dirs. Natl...... 79,7 78,6 173,802 03,716 
PIOUNR, WURD co ccscoccces Hot 534,330 91,445 42,225 
Home, W. Va. ......- 19,421 50,4 24,185 9,23 
TEOURD sc ccccedovcvece 11,798,636 13,215,441 12,712,223 6,404,668 
Indiana Lumbmns. 127,002 156,3 58,456 129,535 
Keystone Mutual ..... 172,502 177,312 327,996 26,108 
Knox Co. Mut. Ohio..... 181,952 |  ...... 173,916 71,490 1,321 
Lumbermens, Pa. ...... 480,541 1,080,650 243,856 135,380 
Manton Mutual ..... ee 158,916 146,639 303,442 5,673 
Merchants, N. Y........ 153,919 323,113 245,983 81,538 
Minnesota Fire ........ 35,41 29,454 03,9 53,577 
Mich. Millers Mut...... 522,217 439,942 633,784 477,657 
Mich. Commercial ...... 549,591 82,760 721,937 449,788 
Merch. Nat. Mut., N. D. $4,814 24,943 4,613 76,084 6,551 
Merchants, Colo. ...... 385,430 a °° deeees! . eeeeie — ‘elepaut 
Madison, Indiana ....... 189,252 16,572 65,430 23,852 28,164 
Milw. German ......... 46 90,755 28,047 104,044 66,992 
Mansfield Mut., Ohio. at - ~exedes 75,682 44,84 21,232 
Mer. & Man. Mut., Ohio. 65,666 17,852 34,061 44,000 21,000 
Middlewest, i De. ccce 313,534 5,561 43,19 244,613 154,002 
Millers Natl. .......... 1,703,365 356,029 1,013,587 759,721 565,307 
Mill Owners Mut., Towa. 332,497 151,498 180,999 205,329 61, 
Millers Mut., Ill...... ; 399,475 125,094 242,461 252,923 220,082 
Minster Mutual, Ohio... 5,4 18,443 as — poses 9,184 
Natl. Lumber 124,573 34,290 233,629 128,321 
New Brunswick 378,831 122,853 480,136 235,179 
National, Ohio .. 52,4 $2,202 52,5 21,512 
OR. ccesvise 2,901,855 2,475,19 3,226,700 1,575,948 
Northern, N. Y 584,244 221,620 641,451 72,000 
Northwestern F. & 5 11,88 256,845 596,089 282,767 
Ohio Ret. Groc. Mut.. 26,090 7,268 17,725 4,33 3,16 
Ohio Mutual .......... 145,677 oeeede 143,649 53,448 26,201 
Pitts. Lumb. Mut....... en ~~  6eeee> 17,078 36,536 6,73 
Pelican .....000- acowwas 726,417 262,242 222,264 319,945 182,904 
hoenix, Eng. ..... eccee 8,772,688 2,068,714 1,406,395 2,431,874 1,472,592 
WEED ccccccoseces seece 01,61 54,050 80,803 35,849 91,248 
call Wash, ceccce sees 4,142,912 2,206,406 859,456 3,029,531 1,825,023 
( Sauebecccecsncecs 9,558,098 4,206,618 8,738,798 4,746,786 2,443,201 
1a Colony eccesccecese 1,231,221 62,531 06,11 21,892 27,6 
Rhode Island .......... 1,174,813 $76,153 397,282 531,464 245,336 
EN EO $2,307 91,046 13,437 0,89 5,381 
Retail Drug. Mut., Ohio. 54,756 11,615 41,094 23,310 4,151 
Retail Haw. Mut., Minn. 332,788 69,979 244,664 275,135 108,965 
State, Iowa .......e0e. 1,8 248,936 0,33 177,065 93,306 
Stuyvesant 530,616 277,695 914,653 373,750 
Security, Iowa ..... 5,17 86,81 176,950 88,313 
Security, Ohio 111,551 83,377 96,62 48,303 
State, Pa. 1,724,721 439,770 1,075,664 659,664 
Teutonia, Ohio: 119,869 549,207 15,576 27,044 
Teutonia, Pa. .. 578,369 221,340 654,484 96,680 
'e — TM. cc 595,888 ee” "' sscesk > See’ 
Union, Pitts. ......... 43,422 73,56 107,689 81,572 33,932 
Uni ted Firemens ....... 1,775,112 259,015 19,893 340,871 100,011 
United enenteae eecsee 235,650 79,256 51,023 73,5 26,115 
Westchester .......+++. 4,683,245 2,519,334 1,517,999 2,642,510 1,495,406 
West. Millers Mut. ; 227,150 eesecs 217,650 27,37 79,065 
‘Western Mutual, Ohio. 62,765 nehaen 2°764 53,266 25,987 





sixty days, but —_— adopt at once the code 
eo Mettenal Bee —— Sb the re- 
mainder o e@ requiremen necessary 
to obtain a lower p vets vor A in mer- 
cantile insurance rates. While the city 
has met many of the requirements it has 
thus far failed to revise its building code 
and pass satisfactory ordinances concern- 
ing the storage and handling of oils and 
explosives, to appoint an additional deputy 
building inspector, to place the fire de- 
partment on a strictly civil service basis 
and to make a number of changes in the 
wiring of the fire department telegraph 
alarm system. 





FIRE PROTECTION NOTES 


The city council of Russellville, Ark., 
has placed an order for 1,000 feet of fire 
hose. 

The falling of the standpipe of the 
Onalaska, Wis., water plant leaves that 
city practically stripped of fire protection. 

The Chicago offices of the American La 
France Fire Engine Company and the 
Babcock Fire Extinguisher Company will 
be moved shortly to 815 South Wabash 
avenue. 

Ardmore, Okla.—As a result of com- 
munications from the insurance com- 
panies, the city commissioners of Ard- 
more have decided to call an election on 
a bond issue for $50,000 for better water 
supply. 

The Wisconsin state railroad commis- 
sion having ordered the city of La Crosse 
to provide a new water supply for fire 
fighting purposes, the National Board 
will be asked to advise the city as to the 
improvements, which will cost $320,000. 


Much opposition is manifested at Little 
Rock, Ark., to the passage of a building 
ordinance. Several recent fires have 
shown the urgent need of such a law, but 
@ number of property owners want to 


build under the free and easy firetrap 
regulations now prevailing. 

The trustees of the North Dakota Fire- 
men’s Association met at Fargo, N. D., 
Jan. 24 and endorsed the work of the 
North Dakota State Fire Prevention As- 
sociation and promised it hearty sup- 
port. Another resolution favored a law 
to be passed at the next session of the 
legislature to provide for a state fire 
marshal, 

The Georgia Fire Protection Society was 
organized at Atlan with Fred C. Calkins 
as president, John Raine vice-president 

and J. N. Kermet secretary and treasurer. 
Frank G. Snyder of Louisville explained 
the plan of operations of the Kentucky 
association, which were generally adopted, 
and an address indorsing the fire preven- 
tion work was made by Governor Slaten 
of Georgia. 

State Forester Cox, of Minnesota, has 
jcalled a meeting for Feb. 10, at Brainerd, 
Minn., to arrange for cooperation between 
the state forestry service and the rail- 
roads during the season of danger from 
forest fires for the current year. It is 
expected to have forest rangers and rail- 
road officials reach a common plan of 
work and action, which will go a great 
ways toward holding down the chances of 
fire during the dry season. 





National—Its new statement 
shows assets $1,914,393, net surplus $634,- 
764, unearned a reserve $1,133,641, 
loss reserve $120,574. 





German American, N. Y.—Its new state- 
ment shows reinsurance reserves $8,155,- 
007, loss reserve $878,772, other reserves 
$515, 203, net surplus $8, 802 413, total as- 
sets $20,351,395. 





Industrious zeal is not only good help to 
ability, but is often a good substitute for it. 











agencies still open. 


153 Franklin Building, 





We want Wide-Awake Insurance Men to 
work with and for us. 


Write now. 
Buffalo Chemical Fire Extinguisher Co. 


Some good desirable 


Buffalo, N. Y. 











Industrial Fire Insurance Co. 


Cash Capital $100,000 


AKRON, O. 


Surplus $50,000 


AN OHIO COMPANY WRITING OHIO 
BUSINESS THROUGH OHIO AGENTS 





Organized 1852 


Capital $1,000,000 


HAN OWV E R 


FIRE INSURANCE COMPANY OF 


NEW YORK 


FIFTY-SEVENTH ANNUAL STATEMENT, JAN. 1, 1911 


Assets, $4,820,678 


Liabilities, $2,632,699 


Net Surplus, $1,288,079 


Western Department, 108 S. La Salle St., Chicago 


C. W. HIGLEY, General Agent 


F. A. HUBBARD, Assistant General Agent 





SURPLUS LINES 





SPECIAL HAZARDS 





If you have trouble in placing your Fire business, please refer same to 


C. L. EVANS 
WOOLNER_ BUILDING, 





We aim to please. 


Representing eS - ae companies. 


& COMPANY 
PEORIA, ILLINOIS 





Brokerage 10 to 15% 





The Cleveland National Fire Ins. Co. 


CAPITAL 
$1,000,000 


CLEVELAND, OHIO 
ROCKEFELLER BLDG. 


SURPLUS 
$1,000,000 


We have a proposition for three or four high class stock 


salesmen with clean records. 


Come at once. 


344 Rockefeller Bldg. 





WANTED 





Your Inquiries for 


STANDARD FIRE DOORS, SHUTTERS and 


FIXTURES—All Approved 


RICHMOND SAFETY GATE CO., Richmond, Ind. 





February 1, 1912. 
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WILL TEST ISSUE IN COURTS 


Companies Seek to Restrain Illinois 
Department from Revoking Li- 
censes over Automobile Question 








Suit was brought in the circuit court 
at Springfield against Superintendent 
Potter in behalf of the following fire 
companies that desire to do automobile 
business in Illinois: Michigan Com- 
mercial, Boston, Old Colony, Columbia 
of New Jersey, Union Marine, Federal 
of Jersey City, Marine of London, Al- 
liance of London, Sea of Liverpool and 
Stuyvesant. 

The suit is in the nature of a bill for 
an injunction to restrain the insurance 
superintendent from revoking the li- 
cense of the companies named, as he 
has notified them he will do unless each 
company complies with the casualty 
law before issuing automobile policies 
having the usual theft and collision 
clauses. A hearing will be had upon 
the bill in the near future. 

Most companies desire to do automo- 
bile business in Illinois and have hith- 
erto complied with the casualty law, 
but those above referred to have de- 
clined to make such compliance, pre- 
ferring to have their right to do the 
character of business mentioned tested 
in the courts. 





AGENTS QUALIFICATIONS 


Chief Clerk Byrkit of the Iowa depart- 
ment has heartily endorsed a movement 
for proper regulation of the qualifications 
of the men who sell insurance. The idea 
of having a state commission to license 
agents appeals to Mr. Byrkit as a good 
one and it is probable he will advocate 
some such measure for Iowa when the 
next legislature meets. Combined with 
this, Mr. Byrkit will again take up the 
cudgel for his old hobby—the taxation of 
premiums on insurance carried in com- 
7 not licensed to do business in 
owa. 





GET TWO NEW DIRECTORS 

Two new directors have been added to 
the board of the Insurance Company of 
the State of Illinois. Judge R. N. Baylies 
of Chicago, former head of the Rockford, 
Ill., traction company, and P. A. Peterson, 
a leading business man of Rockford, have 
been named for the new places. 





GRAHAM ENTERS THE FIRM 

Klee, Rogers & Co., of Chicago, an- 
nounce that they have arranged with 
A, T. Graham to enter their firm as asso- 
ciate partner in charge of a new de- 
partment embracing liability and surety 
lines. This department will include the 
representation of the Live no & London 
& Globe for automobile surance and 
the Globe Indemnity for ‘casnalty and 
ete A lines, including plate glass and 
urg 

Mr. Graben will continue to represent 


, — -_- _____ 
Prominent Chicago Agents 
Members of the Chicago Board of Underwriters 


RR " = co 
=>..¢ CA shite fie Greet < CHICAGO 
ellty- Phenix, ‘Mechanics 
































Baul ie Bt . (Ltd), Gresham 
and 4 at Tondon Lio Lloyds—ebectal Exclusive Binding Cou: 
GRITCHELL, MILLER, 
WHITNEY & BARBOUR 
9 S. La Salle Street, a 
0 Sars Aecntes Phoonts of Londen! Giisen See 
Garden; . ‘. a, Cos County, Tans Pa.; Cont Sora 
Sostenin Una ion tin 
CHAS. A. NEWTON @& CO. 
29 S. LaSalle Street, CHICAGO 
Agents for Newark Newark, 3 
Cal tient, Namek res poms 
bs nica, & Neticaal. Virginie Ly M.. Rich eri 
with Underwriters at Lloyd's, London lees 
Geo. E. Surpman H. L. Wayne 
SHIPMAN & WAYNE 
29 S. La Salle Street, CHICAGO 
Agents for as Ins. Co., Miwadiiee Me 
Fidelity & Deposit Co. of Maryland. 











THE INSURANCE COMPANY OF THE STATE OF PENNSYLVANIA 


308-310 Walnut Street, PHILADELPHIA 


SrA TEMEN'’T 














DECEMBER S1, 1911 
ASSETS LIABILITIES 
Bonds and Stocks at market values of December 31st, 1911 .$2,861,899.00 | Reserve nad tor Insurance in segee,ennuctions per see cies .$1, yogtey | 
i eserve lor Insurance in force, perpetual policies..... 1,368.61 
Mortgage Loans on Real Estate (first liems)................. 56,108.00 | Eaceree Dead tor ¥ db. adi ont end * other 
BE Do ccS ce ccsnepccccccncenensecescvesesccsscvbcceseebes 222,092.50 ee ee ee ae 280,098.42 
RE GION oo was ccnp tthe seovacnesacedanbute 144,674.99 | Reserve a See WG ceubé¥ousetcusciaves dipabetienete oneee 
Premiums in course of collection................+-++++ee++.- TORRE RS Ree TEE ie nee arene ones ccnce ts cossencasonssenscss otis 
NE 
Accrued Interest and other Items.............:...sssses000 32,363.24 oP -. deempuemberencrbeaeee 
$3.710,952.07 $3,710,952.07 
SsSUuoRPLIUS TO POLACY HOLDERS = - a 81,2390,770.22 
the Federal for salesmen’s floaters and | Moines at the annual meeting held here KANSAS 
household furniture in transit; the Provi- | today. Joseph Brown of Chariton, vice- ALEX. 8S. HENDRY 
dence Washington for motor boats, piano | president, was elected president and F. McPherson 
floaters, transit insurance and parcels 


post insurance, and his special contracts 
with London Lloyds covering personal 
jewelry and tourists floaters and automo- 
bile insurance, also insurance on valuable 
horses. 





JANUARY WAS A HOT SESSION 





Barring a Conflagration Era, the 
Month Looms Up as a Record 


Breaker as to Losses 





New York, January 31—January is 
furnishing fire insurance men with a 
record in the way of losses which they 
hope will stand for some time to come. 
It is said that the two weeks ending 
Jan. 19 were, excepting conflagrations, 
the hottest two weeks ever experienced. 
One of.the leaders reports that losses 
so far this month have run a quarter of 
a million higher than during the same 
period last year, and January, 1910, had 
nothing to be proud of. The ntiddle 
west is furnishing more than its share, 
and it is said that a number of the 
western departments will show loss ra- 
tios for the month of between 300 and 
400 percent. 

At the same time the totals for 1911 
do not show nearly as badly as was 
feared. Few companies show more 
than 60 percent, and the average is be- 
tween 50 and 60 percent, which, while 
high, is not disastrous. 





HAIL FIGURES FROM SOUTH DAKOTA 

In South Dakota last year the Des 
Moines Mutual Hail & Cyclone wrote $17,- 
264 in premiums and sustained losses of 
$9,153. The German Mutual of Le Mars, 
Ia., wrote $30,964 in premiums and sus- 
tained losses of $9,762 





NEW YORE’S BILLS IN 


In accordance with recommendations in 
the report of Superintendent Hotchkiss 
of New York, bills have been introduced 
at Albany to increase the salary of the 
superintendent to $10,000, and make his 
term of office expire on July 1 instead 
of in February, and to cut in half the 
number of annual reports of the insur- 
ance department heretofore authorized 
to be printed. Another bill broadens 
the definition of assurance in the law 
so as to include all forms of indemnity 
for a consideration. 





GOES TO BRUMEL BROS. 


The agency of the New Brunswick in 
E | Ghicago has been transferred to Brumel 
ros. 





NEW PRESIDENT ELECTED 
Des Moines, Ia., Jan. Le = gen 
James Dewell, of Missouri Val was 
retired from the presidency of the Capi- 
tal & Merchants & Bankers Fire of Des 





M. Hopkins of Guthrie Center, a director, 
was made vice-president. Dewell was 
oe chosen chairman of the executive 
oard. 





Fergus G. Lee, president of the “Sun 
of New Orleans, has been elected to mem- 
bership in the Western Union, with direct 
jurisdiction in Tennessee. Booth 
of Detroit represents the company in the 
Union for Michigan, while H. J. Woessner 
of Chicago represents it for the balance 
of the territory. 


DIRECTORY OF 
Independent Adjusters 








COLORADO 
CHARLES F.. WILSON 
801 Gas & Electric Bldg., Denver 


Territory: Mountain field and Black Hills. 
(Also consulting underwriting authority.) 


ILLINOIS 





ustrment 
ureatwu 
uincy 
lanager. 


ells Building, 
GEORGE C. GILL, 


ILLINOIS 
CHAS. FP. ENGELMAN 
19 South La Salle St., Chicago 
Adjuster of Fire Losses for Companies 


ILLINOIS 
1M. HORE 


105 West M 
Telephone Central 4304 
ADJUSTER OF FIRE LOSSES 


ILLINOIS 











LoR 
eet, Chicago 
one Randolph 1364 
FIRE AND AUTOMOBILE LOSSES 


ILLINUIS 
Cc. - GREENE 
29 South ae Salle Street, Chicago 
Telephone Central 5342 
AUTOMOBILE LOSSES A SPECIALTY 
iLLINUIS 
EDWARD T.. GI THRIE 


Demaree Building, Mattoon 


Bell Telephone 165 
Adjuster of Fire Losses for Companies 


INDIANA 
Ie H. ODELAU, 

110 Upper Second St., Evansville 
Adjuster of Fire and Inland Marine Losses 
InDIARS 

a et a’ vs 


Sean Bi 
FIRE AND AUTOMOBILE LOSSES 
Northern Indiana and Ohio and Southern Mich. 


INDIANA 
M. WV. 

















IMcGIiILLiIaRD 
Central Bldg., Indianapolis 
Long Distance ’Phone, Main 871 
Indiana, Ohio, Michigan, Til. and Kentucky 
LOWA 
SS oe ADJUS’I MENT Co. 
eaten, Moines Life Bldg., Des Moines 
H. McGUIRE, Manager 
GEO. . NEWMAN, Chief ‘Adjuster 








|The Highest Class of Surplus Insurance 


FRED S. JAMES & CO. of NEW YORK have secured the exclusive 
representation in the United States of the following high-class English 


| Companies for SURPLUS BUSINESS: 


Central Insurance Co. of London 
Northwestern of Liverpool 


Liverpool Victoria Insurance Corp., Ltd. 


Essex & Suffolk Equitable of England 
Legal Ins. Co. of London 
Gresham of London 


BINDING CONTRACT with GUARANTEED UNDERWRITERS at LLOYDS, LONDON 


adjusted and paid 
Prompt attention. 


Keep this” Ad"—\ou may Need our Facilities 


legitimate surplus lines at full tariff rates entertained on the heavy value risks 
after the nena  ¢ of the local oe is exhausted.—Your business 
Sen on fae Se See & Wasany 


tion, Applications in Central and Western States should be addressed to 
HERBERT DARLINGTON ~« 


—Strong 
pany.— Losses 


39 S. La Salle Street, CHICAGO 


Adjustments—Field Work—Inspections 


KANSAS 
ARREN ADJUSTME 
z. B. Warren, ilanager ana aniae 





FIRE LOSSES 





KANSAS 
VICTOR A. SMITH 
Pittsburg 
ADJUSTER OF FIRE LOSSES 
Field: S. E. Kansas and 8S. W. Missouri 


KENTUCKY 
SAM HH. CROMWEHLI, 
Henderson 
Southwestern Kentucky, West Tennessee, 
Southern Indiana, Illinois 


MICHIGAN 
N ROW 


JOH s 
401 Ashton Bldg., Grand Rapids 
Long Dist. Phones: Bell 110; Cit. 1279 
ADJUSTER OF FIRE LOSSES 
MICHIGAN 
ALLEN C. FP RINK 
Kalam 


az0o 
FIRE AND AUTOMOBILE LOSSES 
MICHIGAN AND NORTHERN INDIANA 


MICHIGAN 
ww 














Telephone 7 
ADJUSTMENTS AND INSPE -CTIONS 
MICHIGAN 
PHILLIPS & VWRIGuUT 
903 Sixth St., Port Huron 
Telephone 636 
ADJUSTMENTS AND INSPECTIONS 


MICHIGAN 
Ee. VAN TUYVL 
09 Phoenix 
Bell Phone 914— 
ADJUSTER OF FIRE LOSSES 


MICHIGAN. 

FRED. B. OPEAR 
Phones: Office 112, House 499 
ADJUSTER OF FIRE LOSSES 

MINNESOTA 
INO. B. LEE CoO. 
15 North Pourth St., Minneapolis 
ADJUSTER OF FIRE LOSSES 
MINNESOTA 
CHARLES A. STARK 
404 West First St., Duluth 
58 Telephones 58 
. Northern Wis, Northern Mich. 
MISSOURI 
JOMUN A. TRENT 
409 Postal Tel. Bldg., Kansas City 
FIRE AND TORNADO LOSSES 
MISSOURI 
CHAS. EE. CARROL I, 
1122 Pierce Building, St. Louis 
Tel. Olive 2114 
Twenty Years’ Experience 























Fire Losses. 
MISSOURI 
CHARLES A. WALSH 
717 American Trust Bldg., Kansas City 
ADJUSTER OF FIRE LOSSES 


NORTH DAKOTA 
J: PIEROFP WOLFE 


n. 
General Adjuster oo Northern Minnesota 
N. and 8. Dak., Montana and Canada 


NO. DAK. AND NORTHERN MINN, 
A. G. SCHUL/THEI®S 
Grand Forks, MW. D. 
GENERAL ADJUSTER 














OHIO 
CHAS. FF. KNECHT 
9 Bast Second St., Dayton 
ADJUSTER OF FIRE LOSSES 
OHIO 
CHARLES vo HOw ER 
702-3 746 Euclid Ave., Cleveland 
Bell, Main 2265 Cuyahoga, Cent. 6340 W 
ADJUSTER OF FIRE LOSSES 


PENNSYLVANIA 
WALTER H. COBBAN 


006 
FIRE AND AUTOMOBILE LOSS# 
Western Pennsylvania, Eastern Ohio, West Virginia 
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CHICAGOS 
GREATEST 
COM PANY 
CHICAGO 
LARGEST 
ILLINOIS 


INSURANCE IN FORCE 
OVER 


$60,000,000.00 


WANTS GOOD MEN 
WILL PAY THEM WELL 






FEDERAL LIFE 


INSURANCE IN FORCE - - $20,000,000.00 
CAPITAL, SURPLUS AND RESERVES 3,000,000.00 


An enterprising, progressive, 12 year old Life Insurance 
Company issuing all standard forms of term, non-par- 
ticipating, annual and deferred dividend policies. 


Accident and Health Department just being inaugurated. 
Exceptional opportunities for men of ability desiring to 
form PERMANENT connections. If interested address 


ISAAC MILLER HAMILTON, President 
CHICAGO 








The Western and Southern 
Life Insurance Company 


W. Jj. WILLIAMS, President CINCINNATI, OHIO 
The Largest Industrial Company West of the Alleghenics 
: Issues All Standard Forms of Ordinary $500 to $10,000 


—- BY FIVE-¥1 FIVE-YEAR PERIODS 


is fe B72, Amt, Inmcance 
1899 ior'an 694 219.00 gsi.se 
1904 1 074, 653.7 .73 1,139,326.96 an on 
1909 4,869,882.22  2,103,595.89 44.780, 


1910 5,614,764 2,693,267 49,245, 028 


FIRST IN BENEFITS TO POLICYHOLDERS 
MAXIMUM DIVIDENDS MINIMUM NET COST 


THE MUTUAL LIFE 


Insurance Company of New York 


PAID POLICYHOLDERS IN 1910, $56,751,062.28 


APPORTIONED FOR DIVIDENDS In 1911, $13,539,333.07 
Assets (Jan. 1, 1911) 


Reserve for Deferred Dividends | and Contingencies 
For terms to producing agents, address 


GEORGE T. DEXTER, 2nd Vice-President 
84 NASSAU STREET NEW YORK, N. Y. 





- $487,354,777.82 
85,504,285.16 
062.98 








H4s THE TIME ARRIVED for you to move up to a General 
Agency? Is the way clear? Look up the New Low Prem- 
iums of the 


PITTSBURGH LIFE 


AND TRUST COMPANY 


Policies contain Double Indemnity and Total Disability 
features. 
Renewal Commissions are non-forfeitable. 


Address communications to W. C. BALDWIN, President. 


THE STATE LIFE INSURANCE COMPANY 


INDIANAPOLIS 
Not the Oldest Not the Largest 


NINE MILLION DOLLARS 
Deposited with the State of Indiana for the Sole Protection of Policyholders 


OUR COMPLETE PROTECTION POLICY 

ainst Natural Death, Doubles the Payment in the event of Accidental 
Death. ovides for Suspension of Premiums without Forfeiture in the event 
of Total Disability. 


THE MOST DESIRABLE POLICY FOR ALL AGES 


Good Territory and Address CHARLES F. COFFIN 
Remunerative Contracts for 2nd Vice President 


Men Who Can ‘Do Things” 1231 State Life Building 


Just the Best 


Protects 








ies which grant the inauved COMPLETE PROTECTION against 
TSS Kallithe erste Sane loans Benne life or health, and which provide Indemnity for 


DEATH FROM ANY CAUSE 
PERMANENT TOTAL DISABILITY 


ma 
DISABILITY RESULTING FROM ANY SICKNESS OR ANY ACCIDENT 
: For agencies address 


The Columbian National Life Insurance Company 
BOSTON, MASSACHUSETTS 


ARTHOR E. CHILDS, President WM C. JOHNSON, Vice"Pres. and Gen. Mgr. 








1860 Sist YEAR 1911 


Home Life Insurance Company ¢ New York 
EORGE E. IDE, President 


ned Oheneheed Saeneannensesegenenecoocesecosooocecocesecececocococoecocesoest $ 25,025,299.00 

CE IIE 085i nck ccncbdgessebieogeveasesecscesessinh 20,937,739.93 
TI as oc cacnccsascoccvococcocoosoes 2,202,947 

TED .cceccccccaseccescoscsccssencs 1,704,612.13 

‘CB IN FORCE DECEMBER Slot, 1910 ..............ccccccccccessees 100,214,068,00 

alae mussts of 0 Gpeseush oxntinatinn tate the affairs of this compen: vf? Snqstians to vous on 

that the pale senSested tn on afisions maaner -'s with a to obeying 

the law and intention of dealing with the Dolicy-holders justly. le —“Teaaties Report 


of the New York State Examiners, December 24, 1910, 


EASY SALES EASY MONEY 


Policy conditions, excellent dividends, unusual endorsements, 
registration feature, make our proposition an easy seller. 
Proof? $1,113,000 sold in June. 

WRITE FOR TERMS AND TERRITORY 


UNITED STATES ANNUITY AND 
LIFE INSURANCE CO. 


McConmick Building : : CHICAGO 














A GENERAL AGENCY IS OPEN IN THE STATE OF 
ILLINOIS 
For one of the best Old Line Companies in America. 
Address 69-S, Care The Western Underwriter. 














THE OHIO STATE LIFE 


“” of Columbus 
Offers you an attractive Agency Contract if you can 
*‘deliver the goods’’ 
Latest and Best in Life, Health and Accident Policies 


‘Let's get together” 

















Do you want a eneral contract in the best locality in the United States? 
go pe Policies the best the law will permit. Write us today. 


WE WANT A FEW MORE AGENTS IN IOWA AND EANSAS 


Peoria Life Insurance Company 
Peoria, Illinois 

















wT 


FEB 





. a es oo 
IP 191 


DETROIT CONFERENCE SPECIAL NUMBER 


The Western Underwriter 


A WEEKLY NEWSPAPER OF INSURANCE 


[Entered as Second-Class Matter February 24, 1900, at the Post Office at Chicago, Illinois, under Act of March 3, 1879.) 








SIXTEENTH YEAR. No. 5 


<> ~ 


CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY 1, 1912 


Part Two 








TUESDAY’S PROCEEDINGS 


IMPORTANT ACTION IS TAKEN 


Detroit Conference Dealing Effectively 
With Questions Vital to Industrial 
Disability Business 





The semiannual meeting of the De- 
troit Conference, which opened at the 
Hotel La Salle, Chicago, on Tuesday 
morning, promptly got down to the 
serious consideration of important 
problems and action of an effective na- 
ture. The leading features of the first 
day’s sessions were the pledging of 
most of the companies represented to 
charge their agents not less than 25 
cents for every policy issued, such 
charge to be marked off if the policy 
is sent back “not taken” within fifteen 
days or if it pays the second monthly 
premium; the decision to form a pub- 
licity bureau on educational lines for 
the benefit of the industrial accident 
and health companies, to cooperate with 
the general casualty and surety public- 
ity bureau, and the development of a 
considerable sentiment in favor of 
charging agents for the expense of 
their licenses. 

Alexander Welcomes Members 

About thirty companies had repre- 
sentatives present when President Alex- 
ander called the meeting to order and 
extended a welcome to Chicago. A 
few more came in later. 

_Secretary S. M. Cross read the spe- 
cial report of the executive committee, 
which showed that since the last meet- 
ing the following companies had been 
admitted to membership: Commercial 
Travelers Mutual Accident, Utica, N. 
Y.; German Commercial Accident, Phil- 
adelphia; Massachusetts Bonding & In- 
surance, Boston; Woodmen of the 
World, Omaha. During the first day 
the Merchants Life & Casualty and the 
Bankers Mutual Casualty, both of Min- 
neapolis, were elected members. 

Withdrawals and Changes 

The report also showed that four 
companies had resigned as members 
because of going out of business—Ala- 
bama Fidelity & Casualty, German 
American Industrial of Philadelphia, 
Pennsylvania Casualty and Phenix 
Preferred Accident. The Woodmen’s 
Casualty of Springfield changed its 
name to Inter-Ocean Life & Casualty. 
The executive committee reported the 
present membership as_ eighty-three 
companies. 

Treasurer Brackett read his report, 
letters of regret were read and then 
the report of the publicity bureau com- 
mittee was called for. This is given 
complete in another column. 

Twisting Is Condemned 

The general report of the executive 
committee, presented by Chairman Wil- 
liam H. Jones (published elsewhere in 
this number) was characterized by 
President Alexander as the most com- 
plete report ever presented to the con- 
ference. A motion to adopt caused 
some discussion. The point was raised 
that its adoption might be construed as 
a pledge not to twist even in retalia- 
tion for similar tactics by other com- 
panies. Louis H. Fibel said that while 

€ was opposed to twisting he felt that 
the right to resort to it as a retaliatory 
measure should be reserved, as such re- 

(CONTINUED ON PAGE 3) 
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WAS A GRAND SUCCESS 


CONSTRUCTIVE WORK IS DONE 





No Meeting of Detroit Conference in 
Years Has Accomplished More 
Than One Just Closed 





The meeting of the Detroit Confer- 
ence which closed in Chicago on 
Wednesday afternoon was like those of 
years ago, when there were live issues 
and the organization acquired its title 
of the body that “does things.” With 
a strong committee on education ap- 
pointed, the great work cut out for that 
body will shortly be launched on an 
effective plan. The sentiment of the 
meeting which found expression in 
pledges to do certain things is in favor 
of cutting out some of the waste which 
has grown up in the business. The dis- 
cussions throughout were earnest. As 
one prominent member put it, recent 
tribulations have waked the companies 
from their feeling of satisfaction and 
security and stirred this organization 
into renewed activity along practical 
lines. 

Paper by J. B. Pitcher 

Wednesday’s session opened with the 
reading by J. B. Pitcher, president of 
the United States Health & Accident, 
of a paper on “The Detroit Conference 
—Its Work and Worth to All Com- 
panies,” which will be found on another 
page. 

Following some comments on Mr. 
Pitcher’s address, the executive com- 
mittee’s report was taken up for ac- 
tion. The resolution on twisting was, 
after debate, unanimously adopted. 
The opinion generally expressed was 
that most of the insurance departments 
would do what they could to put a stop 
to twisting. There was some fear that 
the companies might commit them- 
selves so strongly on this question that 
they could not consistently retaliate 
when a raid on them was started. It 
was suggested that the executive com- 
mittee memorialize the insurance com- 
missioners on the subject of twisting, 
intimating that if it could not be 
stopped, the companies might find it 
necessary to retaliate in kind. It was 
not thought, however, that such an at- 
titude would appeal to the commis- 
sioners. 

Alexander Concludes Discussion 

President Alexander summed up by 
saying that the resolution was drawn to 
overcome a growing misunderstanding 
of the conference’s position. The be- 
lief exists in some quarters that the 
conference companies respect the busi- 
ness and agencies of conference com- 
panies only. He thought the confer- 
ence should make it clear through the 
press and otherwise, that it is abso- 
lutely against twisting. That seemed to 
settle the question in the minds of 
members. 

Reverently the conference paid its 
tribute to the memory of W. De M. 
Hooper, by adoption of the resolution 
calling for the drawing of a fitting 
memorial on his death. 

In the absence of T. D. Montague, 
secretary of the Equitable Accident, 
who was to have opened the discus- 
sion on taxation, that subject was dis- 
cussed only by Mr. Forrest, who read 

(CONTINUED ON PAGE 8) 
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NUMEROUS PROBLEMS 


-— 


OFFERS SOME SUGGESTIONS 





Speaker Shows Where Present Meth- 
ods of Underwriting Are Defec- 
tive in Important Particulars 





The only technical paper read on 
Tuesday was by R. T. Romine, vice- 
president of the Southern Surety. The 
subject was “Underwriting Problems.” 
Mr. Romine presented his facts not as 
conclusive but as showing sufficient 
tendencies in certain directions to war- 
rant careful study of the subjects 


which he discussed. He spoke as fol- 
lows: 


It is not the intention of this article 
to be either technical or critical, as the 
following data based upon the experience 
of only 5,000 claims cannot be very ac- 
curate, besides the old adage that there is 
nothing “new under the sun” may long 
ago have applied to the ideas I am trying 
to convey. 

Before going further, I wish to praise 
the men who as pioneers in the accident 
and health insurance business without 
any data upon which to cooperate and 
scarcely any laws from which they could 
get cooperation had the courage to start 
what is bound to become one of the big- 
gest branches of insurance. That there 
have been many errors made in the past I 
think we are all willing to concede, but 
the good done has more than a thousand 
fold made up for the few mistakes. 


Big Problems to Solve 


We still have and probably always will 
have many important problems to solve, 
amongst the largest of which, owing to 
the recent laws enacted in many states, 
the trend toward uniform policies, the 
great good of the public not only to the 
great good and necessity for this kind 
of insurance but even to its technical side, 
are underwriting problems. 

Competition is keen. We are having to 
broaden out our policy contracts, and I 
believe the company who will win out in 
the future must do’so on a basis of 
economical management, careful _ selec- 
tion of risks and good service not only 
to its agents but to its policyholders. 
In other words, we must give the great- 
est possible protection for every dollar 
we collect in premiums. 

Mast Look to Underwriting 

In the past we looked to our claim 
department for economy. In the future 
we must look to our agency and under- 
writing departments. 

We can no longer issue a policy on an 
application written in any old way and 
trust to the warranties and agreements 
to protect us. Personally, I do not chafe 
at this situation, for I believe much good 

1 come out of it to the company who 
is wise enough to see into the future and 
prepare for it. 

he present rates are not adequate for 
the kind of insurance we are giving to- 
day. We have two recourses; one to 
economize in the selection of risks and 
expense of the management; the other to 

ise the premium. Personally, I think 
both will have to be done before the war 
for the “survival of the fittest” is over. 

hat I may not take up too much of 
your valuable time, I will get down to 
“brass tacks,” and let you know what I 
am driving at. 

Mot All Questions Answered 

During the past three years I have 
made a personal inspection of over 2,000 
accident risks and as a result I am satis- 
flied that not very many of our agents 
give us the full mefit of the value of 
the questions on our applications. One 
thing sure, the old timer will not be- 
cause he feels that he knows more than 
the president of the company for which 
he is working. He is keen and alert to 
adopt every tactic to gain policy fees, 
lapse and rewrite an old member to en- 
courage claims for his own advantage; 
infact, let the company take all the 
chances. 

Qut of the risks that I inspected I 
found that not over one application in 
twenty contained any statement as to the 
insured having had any medical or surgi- 
cal treatment during the past five years, 
and in most cases this uestion had 
not been asked him at all. further 
found that at least one out of every three 
had had medical attention in the past five 
= and that one out of every five had 

ad treatment for a serious enough dis- 
ability to cause reflection from an under- 
writing standpoint. 

Must Reject Bad Risks 

“A stitch in time saves nine,” and to 
prevent criticising our claim departments 
and get criticised the first stitch should 
be in rejecting bad risks. 

With this in view we have established 
in our underwriting department a system 
whereby we keep track of the applica- 
tions received from each agent and 
agency. This record shows the total 
mumber of applications received for a 
day, month and year, and the total num- 
ber containing exceptions. As a result we 
found that it is nothing uncommon to 
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receive a bunch of from thirty to fifty 
applications from an agency without a 
single one having any exceptions noted. 

When we started this plan our ratio of 
exceptions was 1 to 20. We now have it 
down to less than 1 in 10, and hope within 
this year to reduce the average a great 
deal more. The greatest help we have 
had in this reduction has been Uncle Sam. 
For instance, typewritten form on which 
is asked one or more important questions 
taken from the application with a p 
for signature at the bottom is mailed to 
some of the prospective policyholders 
from whom we received applications 
through agencies prone to forget excep- 
tions accompanied by a letter similar to 
the following form has worked wonders: 

Porm Sent Applicants 

“We are this day in receipt of an ap- 
plication through our agent, Mr. .......- ‘ 
for a policy to be issued you, if found 
acceptable to the company. 

“We are very much pleased to receive 
your application and assure you tnat if 
the policy is issued we will do all in 
our power to give you fair and just 
treatment. 

“We exceedingly regret to note, how- 
ever, that our agent, b eeses eco, NCG- 
lected to write fully answers to questions 
4 and 11 on the application. 

“He states that the duties of your oc- 
cupation are only ......«+.- , and neg- 
lected to advise us whether or not you 
have had any medical or surgical treat- 
ment in the last five years. This infor- 
mation is very important, and if you will 
kindly fill out the enclosed blank, sign 
it, and send it to us in the enclosed 
stamped envelope, we will give your ap- 
plication our immediate attention.” 

P. 8. f course I have omitted the 
part of this letter in which we tell the 
applicants why we are the best company 
on earth. 

Would Reject More Applications 


Our experience shows that not havin 
all of the questions properly answer 





on our applications means that we would 
reject at least 10 percent more of the 
risks we are now accepting if the ques- 
tions were fully answered, or 100 risks in 
each 1,000 presented. My inspection shows 
that on this 100 risks that could have been 
avoided had they been carefully written, 
we had a claim frequency of 50 percent, 
or 5 percent of our total claims, wh:ch 
on our experience of over $27 each per 
claim on risks of this kind, mean ap- 
peamately a loss of 7 percent of our 
claims pai 

The next important underwriting prob- 
lem I wish to mention is the ratio of 
claims presented by policyholders who 
are close to the present over-weight and 
under-weight limits. Life insurance com- 
panies would not take risks on our table 
of weights and I believe their experiences 
along the line of underwriting means a 
great deal to accident and health insur- 
ance companies. Our claim experience 
shows that disability on under-weight 
risks is in the large part owing to tuber- 
cular and venereal diseases. The aver- 
age duration of claims is much longer 
and the frequency with which claims are 
presented much oftener. 

Over-weights Bad Risks 

The over-weight risks have the same 
tendency for length and frequency of 
claim. This we find is due in most acci- 
dent cases to the insured having to carry 
more weight on the same size frame when 
a fracture or sprain occurs to his being 
less able to take care of himself at pre- 
carious times, and, further, that his 
weight is often found due to excessive 
indulgence in alcoholic drinks, or kidney 
disease, or from gourmandizing, all of 
which certainly do not tend to make him 
a wee risk. 

e have recently issued a monthly 
commercial policy to be written on a 
table of heights and weights based on 
the Connecticut Mutual Life Insurance 
Company’s experience at age 35. This 
table, for convenience, we will refer to as 





table 1. The present table now being 
used will be referred to as table 2. 
Results Under Different Tables 

The result of 5,000 claims, including 
death and dismemberment with this table 
in view, is as follows: 

Our average claim, excluding over- 
weights and ages above 50, was found 
to be $18.33. 

Out of each 1,000 claims we had pre- 
sented we found 85 claims that were in 
excess of table No. 1, but that came 
within table No. 2. The average size of 
these claims was approximately $27, or 
nearly $9 larger than under table No. 1. 

aking each 1,000 claims as they ran, 
including all ages, we found our average 
to be $21.26 per claim, or a total of 
$21,264 for each 1,000 claims . Had 
we confined our underwriting department 
to table No. 1 and rejected the over and 
under-weight risks, we would have had a 
= of $2,387.19 on each 1,000 claims 
paid. 


Out of each 5,000 applications written 
we find 32 per 1,000, or 3.2 percent would 
be rejected under table No. 1, that the 
frequency of claims under this class of 
risks was 270 percent of the proportion 
of other risks and that the claims paid 
outside of table No. 1 cost us 10 percent 
of our total percentages of claims paid, 
which on basis of our underwriting ratio 
of 40 percent was the equivalent of 4 
percent of the gross premiums received. 
This in itself is larger than the average 
present day underwriting profit. 


Effect of Age 


The next most important of all under- 
writing problems is the frequency and 
duration of claims after the fortieth year, 
our experience being that 109 claims out 
of each 1,000 having an average size of 
$26.19, were presented on risks between 
40 and 45 years. This is probably due 
in a large measure to the frequency of 
cancer asserting itself at that age on 
risks between 46 and 50; our average was 
104 per 1,000 of claims. The average size 
being practically the same as were be- 
tween 41 and 45 years. From 61 to 56 
our average was 43 per 1,000 claims; 
average size, $28.09. rom 56 to 60 our 
average on each 1,000 claims adjusted 
was 34 per 1,000 claims, having an aver- 
ag2 size of $41.30; these claims being 
taken from only 5,000 claims, probably 
do not show the exact proportion, but 
they at least give us an idea of the extra 
cost of insurance after the age of 40, 
at which age, I believe, we should com- 
mence to raise our panes. 

The number of claims presented on our 
risks between ages of 41 and 45 was 47 
percent greater than under that age; ages 
46 to 50 was 77 percent greater; and 51 
to 56, 280 percent greater, and 56 to 60, 
we were almost sure to have a claim each 


year. 
Some Suggestions 

Summing up the above experience, I 
believe we should first reduce the limits 
of our tables of heights and weights. 

Second, Either increase our premiums 
at age of 40 and each five years thereafter 
up until age 60, or reduce the benefits 
from age 40 and each five years there- 
after up until age 60. 

Third. Adopt proper methods to see 
that the questions on our applications are 
completely and truthfully answered, and 
last, but not least, abolish the policy fee, 
load the first five months’ premftum by 
reducing the benefits during that five 
months; make monthly settlement of 
claims, and more careful selection of 
agents, as a result of all of which the 
benefits we would give after our policies 
had been in force five months would be 
so great an improvement over the pres- 
ent day policy that our lapse ratio would 
be decreased 200 percent and the size of 
our debits increased 1,000 percent. 





Had a Good Year 


The Southern Surety of St. Louis 
has had a very satisfactory year in its 
accident and health department. In 
the summer it reinsured the accident 
business of the Missouri State Life. 
In the fall it reinsured the business of 
the Phoenix Preferred Accident of De- 
troit. The Phoenix was doing about 
$15,000 a month in premiums at the 
time and this dropped to about $13,500. 
Since then, however, the former Phoe- 
nix agents have increased their busi- 
ness to about $16,000 a month. In 
December the premium income of the 
health and accident department was 
almost $25,000, and the company ex- 
pects to do not less than $300,000 in 
premiums in that department during 
1912. Vice-President R. T. Romine 
has charge of that department. 





Home Casualty, Omaha, Neb.—Edward 
M. Martin, an Omaha attorney, has been 
elected president of this company. He 
is counsel for the Nebraska Bankers’ As- 
sociation and a number of life companies. 
R. L. Pa been 


Neb., treasurer, and W. 
secretary and general manager. 
the earnings of 1911 were sufficient to pay 
a dividend it has been decided to place 
the profits in the surplus account. 
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TUESDAY’S PROCEEDINGS 
(CONTINUED FROM PAGE 1) 
taliation is sometimes the most effective 
way to stop twisting. Finally it was 
decided to take up the report for dis- 

cussion at a later session. 

C. H. Brackett’s paper, which is pub- 
lished elsewhere, brought out an inter- 
esting and valuable discussion. Mr. 
Forrest stated that the records of the 
North American Accident showed that 
it carried 23.7 of its business the first 
month without compensation, as that 
portion never paid the second premium. 

President W. G. Curtis of the Na- 
tional Casualty stated that on Jan. 1 
that company notified every agent that 
thereafter he would be charged 25 cents 
for every policy except where the pol- 
icy was returned for cancellation with- 
in fifteen days or where it paid its sec- 
ond premium. Before taking this ac- 
tion the agency department said it 
could not be done. Up to this time 
only three complaints have been re- 
ceived, while many division managers 
and agents have said such action should 
have been taken long ago. The com- 
pany has not yet lost an agent on 
this account. It is not writing as many 
policies as last January or last month, 
but it expects a lapse ratio sufficiently 
reduced to more than compensate for 


this. 
Bule Already in Force 

The Continental Casualty already has 
a similar plan in force, and the North 
American put it into effect on Jan. 1. 
The National Life & Accident of Nash- 
ville requires the first week’s premium 
with every weekly application. The 
United States Health & Accident is put- 
ting the plan in force. 

There was practically no opposition 
to the plan. he question was raised 
whether companies would enforce the 
rule against desirable agents with con- 
siderable business. President G. Leon- 
ard McNeill said the chief question 
with him was whether 25 cents was a 
sufficient charge; the agents who ob- 
ject to such a plan are the ones the 
company will not particularly object to 
losing. 

Finally a poll of the conference was 
taken to learn what companies would 
pledge themselves to put such a rule in 
force. Twenty-five of the thirty com- 
panies represented pledged themselves. 
Representatives of four others ex- 
pressed approval, but preferred not to 
bind themselves until consultation with 
their directors. One was absent. A 
committee will take up with all com- 
panies not already pledged the question 
of doing so at once. It was decided 
that the plan should become effective 
not later than March 1. 

Comments by Cornelius 

W. G. Curtis, who was on the pro- 
ram for a paper, on “The Special 

ealth and Accident Claim Schedule,” 
had not prepared an address, but read 
some very interesting comments on the 
subject by Martin P. Cornelius, one of 
the attorneys of the Continental Cas- 
ualty. These comments dealt solely 
with the phraseology of the new sched- 
ule. The companies are willing to fur- 
nish the information apparently de- 
sired, but the wording of the schedules 
does not make it plain just what is 
wanted. If construed in a certain wa 
they would call for information whic 
would make it appear that the com- 
panies scale claims at a terrific rate. 
For example, a list of claims “reduced” 
is demanded. The beneficiary may make 
claim for the full principal sum, while 
by the terms of the policy itself the in- 
demnity is prorated to a fraction of the 
Principal sum by reason of acts done by 
the assured, such as unnecessarily ex- 
Posing himself to danger. 

The questions involved being techni- 
cal and legal, it was decided to take the 
discussion up at a later session. 

The first paper presented in the aft- 
érnoon was by Chaunety S. S. Miller. 
It will be found elsewhere in this is- 
sue. It was received enthusiastically, 
being regarded as a particularly stron 
Presentation of the vital subject of ed- 


ucating the public. A motion by Mr. 
Forrest that a permanent bureau or 
committee to handle publicity be or- 
ganized by the conference, the chair to 
select the members, was unanimously 
carried after a discussion which brought 
out considerable of value. 

William H. Jones said that he be- 
lieved education will do more to stop 
twisting and other evils than will any 
other single agency. 

Bemarks by Alexander 

Mr. Alexander stated that the com- 
panies have no more important subject 
to consider for the conservation of the 
business they now have and that they 
hope to have than the instruction of 
policyholders as to the nature of the 
goods they have to sell. In organizing 
this bureau or committee there is no 
antagonism towards the general cas- 
ualty and surety bureau of publicity. 
The aim of this committee will be to 
give the public information about in- 
dustrial grevere | insurance not to keep 
track of legslation or otherwise over- 
lap or interfere with the work of the 
general bureau. Mr. Alexander stated 
that for six months he had been in 
communication with the executives of 
associations of all kinds of insurance 
companies looking to cooperation 


among them, and that much was being }|- 


accomplished in this direction. He be- 
spoke for the new bureau the support 
of every member of the conference. 

Other speakers took up various ques- 
tions, such as the best way to reach the 
public and cooperation in publication 
of company papers. 

Agents’ Licenses 

The discussion of “Agents’ Licenses” 
was opened by E. C. Budlong, vice- 
president of the Bankers Accident. He 
discussed some of the troublés result- 
ing from the different state laws and 
certain other features. Louis H. Fibel 
says the Great Eastern Casualty pays 
$2,000 a year for licenses for agents 
from whom it gets no business. That 
item costs the North American Acci- 
dent $5,000. The Inter-Ocean Life & 
Casualty requires new agents to pay 
for their own licenses, subject to re- 
payment by the company if they do 
business. Mr. Alexander said a num- 
ber of companies make all their agents 
pay for their own licenses, without any 
provision for repayment. He stated 
that the insurance commissioners have 
ruled that collectors who do not so- 
licit insurance or accept applications 
need not be licensed, but a company 
must not receive an application through 
such a person without getting him li- 
censed. This question finally went over 
as unfinished business to be taken up 
Wednesday. 


Agents 
“Organization of Agents for Offense 
and Defense” was another subject for 
discussion. President R. R. Koch of 
the American Assurance led off. His 
remarks were largely on the line of 
work actually done in helping or de- 
feating legislation by having agents ex- 
plain to legislators just what the mean- 
mgcee effect of certain measures were. 
he address of R. T. Romine, vice- 
president of the Southern Surety, is 
printed in full elsewhere. He was 
given a rising vote of thanks, as were 

several of the other speakers. 
Unfortunately H. B. Howes pet 
dent of the Great Western Accident, 
whose shining pate and droll humor en- 
title him to be regarded as the Bill Nye 
of the organization, produced most of 
his paper on “What Has the Standard 
Provisions Policy Accomplished?” for 
home consumption. It was too full of 
personal allusions to members and rem- 
iniscences of past contests to give to 
the public, so he furnishes the press 
only with what followed the “seriously 
speaking.” His address was a relief 
after the “strictly business” talks and 
papers and made a fitting close of the 
afternoon’s pfogram. As a sample of 
his style he may be quoted in regard to 
the last annual meeting at Niagara 
Falls which found some company ex- 
ecutives “clothed in sackcloth and pro- 





fanity.” 
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Its Ten Dollar Annual Premium Ac- 
cumulation Life and Accident Policy is 


without an equal. 


Claims Settled Monthly Without 
Red Tape 


Desirable Agents wanted in all parts of the 
country. Especially in Illinois, Indiana, 
Michigan, Ohio. Kentucky, 
Arkansas, and Texas. 


Missouri, 


Address 
CHAS. P. WOFFORD 
SUPERINTENDENT 


MARQUETTE BLDG. CHICAGO 
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EVIL TO BE CORRECTED 
CAUSES HEAVY EARLY LAPSES 


Company Should Not Assume Liabil- 
ity for One Month Without Re- 
ceiving Any Consideration 


The address on “The Practical Cor- 
rection of a Long Standing Evil,” pre- 
sented Tuesday morning by C. H. 
Brackett, president of the Hoosier 
Casualty, touched on a subject on 
which a number of companies already 
had taken action, viz.: the evil of re- 
quiring no payment to the company 
for the first month’s insurance, which 
results, in the event of lapse at the 
end of that month, in the company’s 
having granted insurance without con- 
sideration. It was followed by an 
earnest discussion and important ac- 
tion. Mr. Brackett said: 








writing of the 
monthly payment plan that should be 
corrected. It is not good business on the 
part of the management of health and 
accident companies to incur liabilities 
without receiving some money considera- 
tion in return. 


First Premium to Agent 


Nearly all companies doing business 
on the monthly plan are giving the agent 
the policy fee and the first monthly pre- 
mium for writing the business—no cash 
consideration is required to cover any 
poe | of first month’s insurance and 
cost of writing the policy. I have per- 
sonally known agents to write applica- 
tions where they positively knew that the 
second monthly premium would never be 
paid. As for instance, an applicant de- 
siring to take a short trip, he would y 
to the agent the first monthly premium 
which would cover the period that he ex- 
pected to be absent on his trip; the policy 
would be issued and the company never 
receive any consideration for the labil- 
ity. Agents very often write an appli- 
cation and deliver the policy without col- 
lecting any part of the policy fee or first 
monthly premium, thinking perhaps they 
may, before the thirty days expire, col- 
lect something on it, and when the first 
of the month comes and time for payment 
of the monthly premium, the policyholder 
has decided that he did not want to carry 
the policy any longer, uo doubt the ap- 
Plicant never intended to pay, conse- 
quently the policy is J2psed and the com- 

ny has received ncthing for the liabil- 
ty incurred. 


Heavy Drain on Companies 
I have known life insurance companies 
in the past to give free insurance for the 
first year by collecting enough to pa the 
agent’s commission and the med cal ex- 
aminer’s fee. In fact, I have bought 
flyers myself on life insurance, never ex- 





pecting to pay the second year’s pre- 
mium and have never yet figured it out 
where there was any money in it to the 
company. Today you will find no relia- 
ble life insurance company issuing poli- 
cies of this kind as they have found 
+, very expensive method of doing busi- 


We have taken a little time to take 
statistics and find that from 25 to 30 per- 
cent of the monthly payment policies that 
are issued the company never receives 
any money consideration for carrying the 
ris consequently a company writing 
4,000 policies a month will be ty 
at 25 percent lapse, 1,000 policies that do 
not pay the second month, so the com- 
pany will be giving free insurance to this 
number of policyholders every month, or 
continually. As this class of policyhold- 
ers are the most expensive that can be 
carried, we have estimated that it will 
cost at least 50 percent of what the a 
mium should be to carry these risks dur- 
ing the period of the first month, which 
means at $1 per month each it will cost 
$6,000 a year, at least, to carry 1,000 of 
these wild-cat policyholders. 

Twenty-five Cents with Each “App” 

In order to correct this we would sug- 

est that each agent be required to send 
n 25 cents with each application, and 
if the second monthly premium is col- 
lected and remitted to the home office, 
the 25 cents will be returned to the agent. 
This would reimburse the company for 
issuing the policy and help in a small 
way to cover some of the liabilities that 
are incurred on policies that never pay- 
anything to the company. 

By sending in the 25 cents with each 
application the company would receive on 
each 1,000 policies $250 monthly more 
than it would under the present method. 

It may be claimed by some that we 
would not write as much business and 
it would not pay for the extra trouble 

on account of so much clerical work, etc. 
It can easily be seen that $250 will hire 
five clerks at $50 a month, and I am quite 
sure one clerk can do all the extra work 


work. 
could be gained. It would help to solve 
the lapse problem as agents would not 
send in this 25 cents with the applica- 
tion unless they are sure they would re- 
ceive the second monthly premium, and 
they would also make a greater effort to 
collect the second month if they knew 
they would receive in addition to their 
commission for collecting this premium 
the 25 cents that they had already sent 
in with the application. 
Cure for Heavy Lapse 

The vy problem has been given lots 
of thought and study by all of us and I 
believe this feature of exacting a small 
payment on first monthly premium sent 
to home office to cover the cost of issu- 
ing the policy would, in a measure, solve 
this problem. 

To the honest policyholder who pays 
for what he gets, we should give all the 
consideration possible. It is unfair to 
give free insurance to one and not to the 
other. We should make every effort to 
correct any evils that have grown in our 
method of doing business, and if the 
companies will try and correct these un- 
businesslike methods it will not be neces- 
sary for the insurance commissioners to 


0 80. 

Knowing the business we can act 
wisely, where if we leave it to persons 
who Lave no knowledge of the business 
to correct it for us we are liable to get 
the worst of it. In unison there is 
strength. Let us all act together and 
correct this long standing evil. 


MAKESNOVELSUGGESTION 
WOULD HAVE JOINT REFEREE 


Shorts Favors Appointment of Attor- 
ney by Commissioners to Pass 
Upon Disputed Claims 


R. Perry Shorts, vice-president of 
the United States Health & Accident, 
discussed the subject, “Wie Have Trou- 
bles of Our Own.” He spoke of the 
difficulties in drafting policies which 
will meet the approval of all the in- 
surance commissioners. On the sub- 
ject of claims, he suggested that the 
Convention of Insurance Commission- 
ers appoint an attorney, to be paid by 
the accident and health companies and 








the commissioners’ convention jointly,. 


to whom should be referred all dis- 
puted claims which come up to the in- 
surance department. Mr. Shorts said: 


When I was an insurance solicitor in 
the field, receiving pats of commendation 
and kicks of condenmation from my su- 
perior for applications which I got—and 
didn’t get, respectively, and I might add 
that the encouraging effect of every pat 
Was generally destroyed by an accom- 
panying kick—I used to look with envy 
upon the snap job of my district mana- 

er, free from trouble and worry, and 

ream of the day when I, too, might hold 
and enjoy a similar position. 
“Dope” for Agents 

Later, upon attaining that envied posi- 
tion, I found that it too had its troubles 
and annoyances, that the home office 
officials were continually prodding me for 
a@ greater quantity and higher quality of 
business—flooding me with touching 
poetry on “Opportunity,” “No Competi- 
tion,” “Making Good,” etc., and classy 
and suggestive literature on such time- 
worn subjects as “Lies Make Lapses,” 
“Work and You'll Win,” “It’s the Man, 
Not the Territory,” etc., ali of which was 
designed to furtively express the single 
thought, “You may be doing fairly well, 
but don’t think for a minute the company 
is satisfied with your results.” One even- 
ing while in a refiective mood, it sud- 
denly occurred to me that the only snap 
jobs, those which were absolutely free 
from all care and strife, were held by 
the executive officers of the company. 
Surely they were to be envied, for what 
had they to do but draw fat salaries, 
attend conventions and preach things to 
agents which they didn’t have to prac- 
tice themselves? 


Even Officers Have to Work 


Still later, upon attaining one of those 
snap jobs, so-called, I became very much 
surprised and deeply impressed with the 
discovery that of all the positions in the 
insurance business, and there are many, 
none are more accompanied with worry, 
trouble, care, vexation and responsibility 
than those of home office officials. In- 
stead of sitting in the “lap of luxury” 
calmly smoking the pipe of ease and con- 
tentment I found them busy with a thou- 
sand duties, their desks covered with 
voluminous correspondence about a dozen 
different subjects, their minds troubled 
and strained in solving knotty problems, 
and their time consumed, days, nights and 
Sundays, with important business details. 
But with it all, I found them earnestly 





enthusiastic in their beliefs that the 
present rush of work was only temporary 
and that some day, some time, the clouds 
of trouble would clear away and leave 
them free to work onward and upward 
without annoyance or interference. 

But what are some of the troubles 
with which the company officials have to 
contend? 

Policy Phraseology 

An insurance company has noth to 
sell but “intention” expressed in the form 
of a policy contract; hence, it is of great 
importance that the “intention” be onary 
expressed, for otherwise, the assured will 
often buy things which weren’t intended 
to be sold to him. I presume there is 
no one subject on which much care and 
study can more profitably expended 
than on the phraseology of policy con- 
tracts, for if the “intention” of the policy 
is so expressed that but one construc- 
tion is possible, then the possibilities of 
litigation and dispute in claim adjust- 
ments are practically done away with, 
while on the other hand, if the “inten- 
tion” is not clearly expressed then Pan- 
dora’s box will be opened on the presen- 
tation of the first claim. 

The home office man, then, on whose 
shoulders rests the responsibility of 
phrasing policy clauses, must be able 
not a A to clearly express his “inten- 
tions” in writing, properly punctuated, 
but also to phrase every clause so as to 
get the benefit of favorable decisions and 
avoid the force of unfavorable ones; and 
to do this he must be familiar with them 
all and keep pace with their varied 
changes throughout the different states. 

Surely he has “troubles of his own.” 

Policy Benefits 

But before “phrasing” a policy con- 
tract, the home office official must deter- 
mine just what benefits he wishes to 
grant for the premium to be charged. He 
is an aggressive fellow, an enthusiastic 
fellow, and an ambitious fellow. He wants 
his company’s policies to be sufficiently 
broad and liberal to enable his agents to 
quell competition and get the business. 
At the same time, he knows how many 
cents there are in a dollar, approximately 
how much the claims, agency and ad- 
ministration expenses will amount to, and 
how much he and his competitors are 
paying for business. He also knows that 
the stockholders of his company will de- 
mand some return for their money. 

With all this in mind he starts to work. 
He finds that one competitor issues a 
policy containing a benefit impossible to 
grant for the premium charged; that an- 
other issues a policy full of sham bene- 
fits and real etriments; that another 
promises much and pays little; and that 
still another issues a reasonable policy 
but pays unreasonable commissions to 
agents for its sale. 

The more he investigates the practices 
of his competitors the more he becomes 
convinced that they are all crazy and that 
his company is the only safe, sound and 
conservative institution in the business. 

And so he goes ahead on his own ac- 
count and gets out a policy for his agents 
to sell, whereupon they come back at him 
with protest upon protest to the effect 
that he too is crazy if he thinks they 
can sell that policy alongside the far bet- 
ter and more liberal forms sold by their 
competitors at lower premium charges 
for policyholders and higher commission 
rates for agents. ‘i 

Surely he has “troubles of his own. 

Approval of Policies 

But after his policy has been finally 
constructed, he finds its necessary to 
have it favorably approved by a large 
number of insurance commissions of the 











Capital $750,000 








Monthly claim settlements are provided for in 
the accident and health policies granted 
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SOUTHERN SURETY COMPANY 


GENERAL OFFICES, ST. LOUIS, MO. 
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Agents wanted, especially in Ohio, Illinois, Missouri, 
Oklahoma, Pennsylvania, NewYork, Michigan, Indiana, 
Kansas and Iowa. Absolutely no contracts¥granted_to 
agents to switch business from other companies. 
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An Opportunity 


To secure the General Agency in unoccupied 
territory for an old-established, progressive, 
up-to-date accident and health company. 


Do Not Let It Go By 


We want pioneers in new fields to build up a 
profitable business and are prepared to make 
exceptionally good terms with the right man. 


Act Now 


Address G. LEONARD MCcNEILL, President 
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various states, and so he submits same 
for their approval with both confidence 
and assurance that it will “pass muster,” 
for has it not already been examined by 
his company’s legal adviser, who makes 
a@ specialty of insurance law and OK’d 
by him as fully complying with every 
provision of the standard provisions law? 

Vain man is he who dares think he is 
right in this day and age of supervision! 

n a day or two mail of an official char- 
acter begins to pour into his office. From 
various sources he reads, “Put the form 
number down in the lower left-hand 
corner of the first page”; “Take that word 
‘the’ from out in front of your company’s 
name”; “You should give the assured’s 
name and address in the insuring clause” 
(this, regardless of the fact that it 
already appears on the copy of the appli- 
cation attached to and by law made a 
part of the contract); “You should word 
your coinsurance clause the way I sug- 
gest”; “The word ‘originating’ appearing 
in the second paragraph should be 
changed to ‘beginning’” (the dictionaries 
give the two words as synonymous). One 
commissioner disapproves a policy because 
it contains a clause the insertion of which 
is made necessary to secure the approval 
of another commissioner. 

Department Rulings 

Soon he discovers that most of the 
criticisms are based not on the conditions 
of the standard provisions law at all but 
upon insurance department rulings so- 
called. No one has yet been able to 
satisfactorily explain on what authority 
many of these rulings are made, but re- 
gardless of that point, what concerns 
us most are the rulings which are made 
without authority—the others we can 
anticipate and prepare for. 

Finally, the home office official aban- 
dons all hope of getting up a policy which 
will be approved in all states and thus 
forward the cause of uniformity, and 
prepares separate policies for each par- 
ticular state and which are suitable to 
its insurance commissioner. When his 
job is ended he finds that his company 
has about thirty-five or forty different 
forms of policy contracts, thirty-five or 
forty different sets of advertising circu- 
lars, thirty-five or forty different kinds 
of application blanks, and thirty-five or 
forty different sets of instructions to 
agents. The ability of the proverbial 
“Philadelphia lawyer” is not adequate to 
cope with the “confounded confusion” 
which now prevails, practically all of 
which would be done away with if only 
uniform laws and rulings could be ob- 
tained. We are all grateful to learn of 
the uniform rulings just recently adopted 
by the commissioners of twelve states 
having the same standard provisions law. 





Surely the home office policy man has 

“troubles of his own.” 
Claim Department 

But present day supervision does not 
stop with passing on policy contracts, 
but extends into the claims departments 
of the various companies and sits as 
both judge and jury in the consideration 
of claims. 

The writer firmly believes that it is the 
honest intention of practically all accident 
and health insurance companies to pay 
their claims promptly, honestly and 
fairly, and also believes that it is per- 
fectly proper that the insurance commis- 
sioners should see to it that such inten- 
tion is carried out and all policy obliga- 
tions performed to the letter. Further, 
he firmly believes that honest companies 
do not oppose such supervision, but on 
the contrary welcome it, knowing full 
well that proper supervision has the ten- 
dency to prevent unfair competition and 
thus works for the betterment of the 
business generally. If the pirate com- 
panies and associations in the business, 
and there are some, are compelled to pay 
as liberal benefits as their _ policies 
promise, it won’t be long until unfair 
competition will be eliminated and the 
puamens placed on a saner and safer 


s. 

What the companies do object to, how- 
ever, and rightly too, is supervision of 
the sort which demands the adjustment 
of claims in excess of policy obligations, 
for such supervision is arbitrary, wron 
and un-American. That it has existe 
in the past and still exists today is 
frankly admitted—at least by accident 
company Officials. 

Would Have an Attorney in Common 

But what good is a criticism without 
a suggestion? We are living in an age of 
peace conferences and arbitration. If a 
suggestion is in order it would seem to 
the writer the following would work out 
satisfactorily to the companies and with 
absolute fairness to all claimants: 

Let the National Convention of In- 
surance Commissioners appoint a 
suitable and fair-minded attorney to 
act as examiner of all claims con- 
cerning which complaints are made 
to the insurance departments of the 
various states. He should, of course, 
be above politics or special favor and 
conduct all of his investigations 
quietly and only in the capacity of a 
disinterested “peace-maker.” His 
office should be centrally located, and 
he should devote all his time and 
energy to the work. One good man 
who makes himself familiar with 
the work could easily handle all such 
disputed claims. 

Let the accident companies and as- 


sociations pay half his salary and 
the Insurance Commissioners’ Con- 
vention the other half, so as to re- 
move any desire on his part to favor 
either side, and prompt only fair and 
unbiased opinions. 


What Each Party Should Do 


Let the accident companies donate 
to the service all records which they 
now have, covering medical data, 
etc., and all other information which 
will aid him in his endeavors to ar- 
rive at intelligent conclusions in 
each case. Let the accident com- 
panies further donate to the service 
(and I believe they will gladly do 
this) all classified records which they 
now have covering all legal decisions 
rendered by the various federal and 
state courts, and which will help him 
to properly construe accident and 


health insurance policy words, 
phrases and clauses. 
Let each insurance commissioner 


refer to this examiner all accident 
and health claims about which com- 
plaints are filed with his department 
and then let the examiner take up 
each case by correspondence with 
the particular company interested, 
hear both sides of the controversy, 
and then give the company his ver- 
sion as to a proper adjustment of 
the case, basing his opinion on com- 
mon horse sense in all cases where 
he cannot find legal authority for 
same. 

He should not, however, suggest a 
readjustment of any claim which has 
been settled in accordance with policy 
conditions, nor concerning which rea- 
sonable men might reasonably differ 
in opinion as to the proper adjust- 
ment thereof, nor should he act in 
any capacity other than that of a dis- 
interested adviser who is familiar 
with the subject and in whom both 
sides have faith and confidence. If, 
however, he is unable to harmonize 
the claims of the opposing parties in 
any particular claim and procure a 
satisfactory adjustment, then his in- 
terest in the controversy should cease 
and the ——_ left to their respec- 
tive legal rights. 

Advantages of the Plan 

The plan should apply to all accident 
associations as well as accident com- 
panies, and the writer believes no re- 
sponsible concern would refuse to abide 
by the judgment of such a well posted 
and yet wholly disinterested party when 
he had once pointed out wherein its orig- 
inal adjustment of a claim had not been 
fair and legal. 

Surely all such disputed claims could 





thereby be disposed of in half as much 
time as at present and the various in- 
surance departments relieved of a mass 
of troublesome correspondence and an- 
noying details. Furthermore, the acci- 
dent companies would not feel that they 
were — coerced into makin im- 
proper readjustments by fear of the ap- 
plication of the “big stick”—revocation 
of license. With some such plan in oper- 
ation it would not take long to separate 
the wheat from the chaff, the good com- 
panies and associations from the bad 


ones. 
Some Joys "Mid Troubles 


And so I might go on indefinitely about 
the troubles of the home office man—from 
president to janitor; but surely he has 
some compensations, some joys and pleas- 
ures, or else he would soon be a “sad 
bird” indeed. In fact, I believe that in 
spite of his attending cares and troubles, 
yet to no other man ae periods of more 
real joy and pleasure than to the home 
office official. 

His work is to develop his company 
and to that end he gives his best—best 
in thought, best in effort. Most men fail 
because they don’t, not because they can’t 
perform, nergy is an essential factor 
to the successful home office man for 
there never comes a time when he may 
sit down and say—‘“There! I rest con- 
tent, for my work is done.” But right 
there lies the beauty of it all, the thing 
that keeps him ever young and happy 
with the joys and thrills of ambition and 
achievement, for surely no man can have 
more pleasures than he who lives with 
his mind and his heart and his soul all 
bound up in his work. 

Troubles Not So Great 

And then again, as time rolls on the 
home office man finds himself in love 
even with the troubles which constantly 
impend, for he has learned that after 
all, troubles are often but blessings in 
disguise and usually look large and in- 
surmountable only when viewed approach- 


ing. 

“Trouble has a trick of coming, 
BUTT-END first, 

Viewed approaching, you have seen it 
At its worst; 

Once surmounted, still it waxes 
Ever small, 

And it tapers ‘til there’s nothing 
Left at all. 


“So when’er a difficulty 
May impend, 

Just remember you are viewing 
The BUTT-END; 

And looking back upon it, 
Like as not, 

You will marvel at beholding, 
Just a DOT.” 




















Effective Selling Helps for Agents 


Special Correspondence School 
For New and Old Agents 


Continental Casualty 


Company 
CHICAGO 


H. G. B. ALEXANDER, President 


The LEADING Health and Accident 
Insurance Company of the World 


MORE THAN $11,000,000 PAID TO POLICYHOLDERS 


Pays 50,000 Claims a Year 











Modern Methods — Conservative Management — Aggressive Activities 














A Gold Bar is 








This is a cut of the 


LOYALTY MEDAL 


5 YEAR MEN OF THE 


North American Accident Insurance Go. 


year above five. 


This is the company that takes care of and 
protects its representatives. 


Have you seen the “N-A-A-I-C” No Fee— 
Whole Life Time Policy? 


WRITE FOR A SAMPLE TO 


H. A. LUTHER, Agency Manager 
835 The Rookery, Chicago. 


solid gold 


given to all 


added for each 




















6 


DETROIT CONFERENCE SPECIAL NUMBER. 





February 1, 1912. 








URGES MORE PUBLICITY 
POPULAR EDUCATION NEEDED 





Speaker Points Out Serious Dangers 
That Army of Interested Policy- 
Holders Could Annihilate 





Chauncey S. S. Miller, assistant to 
the president of the Continental Cas- 
ualty, presented a strong paper on 
“Popular Insurance Education; What 
Are We Going to Do About It?” He 
pointed out vividly the dangers which 
threaten the business in this country 
and urged the companies to combat 
them by educational processes carried 
on along co-operative lines. He said: 


American political history is illumined 
by three pet phrases familiar to us all. 
One is, “A clever politician keeps his ear 
to the ground’; another is, “It’s good 
politics to keep ge fences in repair’; 
and a third one is, “Well, what are you 
going to do about it?” 

The Detroit Conference is composed of 
nearly four score companies. You write 
97 per cent of the industrial health and 
accident business in the United States; 
your agaregate capital and assets are 
more than $25,000,000 and the amount 
paid in claims monthly by you aggregates 
considerably more than $500,000. 

The American republic is composed of 
more than 90,000,000 people; 9,000,000 of 
them may be denominated as “the 
classes” and 81,000,000 represent “the 
masses.” Truly, health and accident in- 
surance is “bread and butter insurance.” 
It reaches the poor and lowly; it is pro- 
tection for “the masses.” 

Joseph as a Promoter 

Health and accident insurance really 
dates back to Biblical times, and it has 
the highest warrant in the worl 
existence. You will recall haroah’s 
dream which he asked Joseph to interpret 
for him. Joseph told Pharaoh that the 
seven fat cows and the seven full ears 
of corn that Pharaoh had dreamed of 
represented seven years of prosperity; 
and the seven lean cows and the seven 
meager ears. of corn symbolized seven 
years of poverty to follow. Joseph, you 
will recall, recommended that one-fifth 
of the corn crop during the seven years 
of prosperity be segregated and held for 
the years of impoverishment sure to come. 
(Genesis XLI: 34.) Then and there the 
first “income insurance company” in the 
world was or 

Surely, any organization whose mem- 
bers are Peas prudence and pro- 
tection and inculcating habits of thrift 
is more than a mere commercial enter- 
prise. Is not, inde an institution 
for the relief of humanity in times of 
distress? It lessens the burden of living 
by distributing the losses incident to 
physical setbacks. 

Poverty Due to Disability 

The Association for Improving the Con- 
dition of the Poor in New York made a 
careful investigation of 1,000 cases of 
distress reported to it. In 65 per cent 
of these, poverty was due primarily to 
accident and illness oceurring to the 
bread-winner. There’s a world of thought 
in that statement. For, if such organiza- 
tions as compose this body are specifically 
engaged in protecting bread-winners’ in- 
comes and saving from poverty and dis- 
aster those likely to be burdens upon the 
public, surely, society at large and the 
state as an organized unit of society, 
should foster, not harass nor destroy you 
since you provide for indemnifying bread- 
winners for their pecuniary losses due to 
physical mishaps. 

n the past it has been the habit of 
our corporation to pursue the policy of 
secrecy and seclusion in regard to their 
affairs. Corporations have not kept their 
ears to the ground. But times are chang- 
ing, and as the president of the Hart- 
ford Life Insurance Company says, “A 
policy of publicity is wiser.” 

The feeling is growing that the policy- 
holders should know more what is being 
done by their company, its progress, its 
condition and the very intimate relation 
between the prosperity of the one and the 
comfort and safety of the other party 
to the contract, 

In Spencer’s wonderful poem, “The 
Faerie Queen,” he wrote, “Ill can he rule 
the great that cannot reach the small.’ 


Addressing the recent meeting of the 
Life Presidents’ Association, Ju Day, 
President of the Equitable Life, declared 


that “the 
be carried 
holder.” 
Should Get Nearer Policyholder 

The relations between fraternal orders 
and their certificate holders are not mere 
business relations, they are soci: and 
personal. A spirit of loyalty and identity 
of interest obtains between the members 
and those who guide and direct their af- 
fairs; but with the stock life and heal 
and accident companies this is not the 
case. The relations are loose, formal and 
uninspiring. 

It has often been said that companies, 
fin order to exert upon public affairs the 


spel of conservation must 
nto the home of the policy- 








influence that rightly belongs to them, 
will have to take the policyholder into 
their confidence. I not enough to 
reach the purse of the policyholder, we 
— reach his heart, his brain and his 
vote. 

Officers of such institutions as are here 
represented occupy the highest kind of 
fiduciary poastioms. Those who guard the 
savings of the poor in the savings banks 
of this country fill positions of no more 
lofty character. 

Macaulay, in his comments on Mitford’s 
History of Greece, observes, “that is the 
best government that desires to make 


em 

in “The Master” “That those who think 

must govern those who toil.” Are we 

doing our share in either regard? 
Problem of Cooperation 

How to meet the licyholders col- 
lectively and not individually is a prob- 
lem, but one that is pressing upon us 
for solution today, and will press harder 
every day if the shadows that cross the 
path of our business are not to become 
realities. How shall we teach our policy- 
holders to take a pride in their company? 
For surely, if a man takes pride in any- 
thing, it should be in that which holds 
in sacred trust for him and his family 
pecuniary help guaranteed through his 
savings from his industry. 

The interests of the policyholder and 
of the company really are identical. 
When: the policyholder’s mind is en- 
lightened as it should be, he will ap- 
preciate that and, understanding, will not 
tamely submit to the imposition of un- 
just burdens, harassing conditions or the 
wild fantasies springing from_ that 
idealism inherent in a certain stratum of 
society that finds vent in civic propa- 
gandas for industrial panaceas. 

When the companies were small, the 
company executives almost knew their 
policyholders by sight, and there was an 
intimacy which made for loyalty and 
unity. With the growth of the com- 
panies, estrangement and sometimes even 
suspicion have succeeded the old and 
proper relationship. 

Three Great Dangers 

The deeper shadows on our path are 
(1) compulsory national employers’ work- 
men’s compensation insurance, covering 
all common carriers; (2) several forms of 
state insurance already initiated: (3) the 
growth of employers. and employes’ mu- 
tual invalidity associations. 

Washington despatch to the “Journal 
of Commerce” of New York under date 
of Jan. 4 says: “Comparatively few. per- 
sons appear to realize that Congress has 
in hand one of the most important meas- 
ures that has been presented for many 
years past in the shape of an employers’ 
liability bill, The bill applies only to 
transportation enterprises, including those 
of an interstate nature and those in the 
District of Columbia and the territories. 

“It is considered so significant not 
merely because of its far reaching char- 
acter, but also because of its effect as a 
possible preliminary to later action with 
reference to other enterprises. There has 
already been very strong pressure on the 
commission which framed this bill in 
order to induce it to extend the measure 
not merely to interstate enterprises of a 
transportation character but also to all 
enterprises that might be considered to 
fall within the power of the federal gov- 
ernment under the interstate provisions 
of the constitution. Although this is not 
now contemplated, there can be little 
doubt that if this bill works successfully 
it will be attempted in the future.” 

Scope of National Measure 

It is estimated that when this present 
measure, following the act of 1908, which 
the United States Supreme Court has just 
declared to be constitutional, is carried 
into effect, the cost to the railroads, 
alone, will be one miilion dollars per 
month; but besides the railroads, such en- 
terprises as express companies and the 
like will be compassed within the range 
of this measure and employes of the 





government engaged in all its manifold 
Operations such as the postal service, 
-workmen in government ship yards, etc., 
will look to Uncle Sam and not to them- 
selves for succor and relief for all pos- 
sible forms of occupational injuries. The 
pension records of the government will 
then read more like Baron Munchausen’s 
reminiscences than ever before. 

Compulsory Workmen’s Compensation 

Following close on the heels of national 
paternalism and molly-coddling of this 
sort, comes compulsory workmen’s com- 
Pensation by state enactments. That is 
a broad topic, and one worthy of de- 
tailed consideration by itself; but scan- 
ning it only for the moment, it is worth 
recalling that only two weeks ago, the 
New Jersey court of common pleas, in 
deciding a case under the revised liabil- 
ity and compensation laws of that state, 
decided that an employe is entitled to 
compensation, even though the injury 
Was caused by his own disobedience of 
the express instructions of his employer. 
(Popson vs. Reilly.) 

Referring to the several plans of em- 
ployes and employers’ mutual health and 
accident and old age funds, it is worthy 
of serious thought that in almost no in- 
stance are these philanthropic enterprises 
actuarily sound or financially solvent, due 
primarily to the amazing disregard of the 
vital provision of adequate reserves. 

Herr Friedensberg, for more than 
twenty years president of the senate in 
the Imperial Insurance Office in Germany, 
speaking of the practical results of work- 
men’s insurance in Germany, says, “The 
workmen began to come as beggars, ex- 
pecting the insurance law to be stretched 
in their favor.” Which at once recalls 
that observation of Edmund _ Burk’s 
(Thoughts on Scarcity, Vol. V., Page 156) 
that the people “having looked to the 
government for bread, on the very first 
scarcity they will turn and bite the hand 
that fed them.” And that statement of 
President Cleveland in his veto of the 
Texas seed bill (February 16, 1887) that, 
“though the people support the govern- 
ment, the government should not support 
the people. 

Contrary to Our Institutions 

It has been our proud boast that the 
United States is the land of individual op- 
portunity. State aid of this sort is, or 
should be, repugnant to the people of a 
republic, for it spells pauperism. It 
means the suffocation of personal initia- 
tive; the throttling of private corporate 
enterprise. While intended to obliterate 
pauperism and charity, it is really pauper- 
ism and charity under another name. It 
involves the establishment of a beau- 
reaucracy; it means the spread of de- 
moralizing practices; it means, if con- 
ceived on sound actuarial principles, the 
maintenance of enormous sums of re- 
serves, the investment of which would be 
almost certain to lead to abuses of the 
most flagrant character. 

Statistics show that wherever com- 
pulsory state insurance has obtained 
there has been an increase in the num- 
ber of accidents per capita per annum; 
and an enormous growth of simulation, 
malingering and vexatious litigation. 

But, above and beyond these conditions, 
momentous even as they are, is the fact 
that no system of national, state or mu- 
tual health and accident protection, thus 
far devised for American adoption, in- 
demnifies the workers for mishaps oc- 
curring while away from their work. 
Sixty percent of their time is left un- 
considered, and the statistics of accident 
mishaps show that no less than 42 per- 
cent of the physical mishaps occur in 
and around the home. 

English Journals Quoted. 

Before proceeding to consider what 
American fire imsurance companies and 
American life insurance companies have 
been and are doing for real conservation, 
not only of poverty and person, and prof- 
fering some suggestions, as to what we 
might do for self-preservation and _ the 
diffusion of information to the policy- 
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State aid to industrial workers, which 
our philanthropists and eager legislators 
“"tne Post Magazine of 

e Ss ne of London, apropos 
of British national insurance, points om 
that one of the evils is that large num- 
bers of workmen cannot find employment 
and that the aged and less fit physically 
are being constantly discriminated against 
by employers. 

“The Policyholder,” an insurance jour- 
nal published at Manchester, England, dis- 
cussing workmen’s compensation in Great 
Britain, Germany and France, states that 
the marked increase in the number of ac- 
cidents reported is attributible not only 
to more complete statistics, but to the 
reporting of trivial injuries and to fraud. 

he death rate due to accidents has in- 
creased in Germany from 64 per 10,000 
workers in 1890 to 82 per 10,000 workers 
in 1907. (Page 35, “Accident Prevention 
and Relief,” issued by the National Asso- 
ciation of Manufacturers, U. S. A.). 
German System No Model 

The German compensation system has 
been heralded in this country as the model 
for us to follow. Some of those who have 
been loudest in its praise appear to know 
the least about it. a 

Dr. Friedensberg in his brochure on the 
abuses of German state employers’ insur- 
ance as it has worked out in practice, 
declares “that charity crept in and cor- 
rupted the system at the beginning; that 
the imperial office which was intended 
to handle cases of law is overburdened 
with frivolous and unfounded claims; that 
the expense of this system continues to 
grow as the force required increases; 
that the number of officials of the im- 
perial insurance office has multiplied in 
tune with the over-waxing burden of 
work; that... the number of accidents 
grows with monstrous speed; that in 1886, 
160,159 accidents were reported and 10 
percent compensated; while in 1908, 662,- 
321 accidents (more than six times as 
many) were reported and 21 percent were 
compensated; that occasionally an acci- 
dent is sought for and arranged; that 
sometimes a chronically sick man swears 
that his old illness is the result of a re- 
cent accident and gets consequential help; 
that naturally the universal laxity, the 
payment of unjustified claims and the 
practice of equipping hospitals and sani- 
toria impair the integrity of the insur- 
ance funds; that employers do all that 
is possible to esca) their burden, which 
they feel to be unjust, and in vain enor- 
mous sums are annually exacted from 
them in fines; that industrial unions and 
insurance institutions have been repeat- 
edly on the brink of bankruptcy; that 
the excessive cost of the imperial insur- 
ance system, which is one result of the 
degradation of the system into charity 
is complained of by employers, and that 
state insurance, therefore, reacts injur- 
iously upon Germany's industry.” In- 
deed, he makes the astounding statement 
that Germany’s system of workmen’s 
compensation is held responsible for the 
marked rise in prices which is felt to be 
oppressive by all classes of Germany’s 
population. 

Germany’s Working Capital Reduced 

The greater part of the sum paid as 
contributing to social insurance funds is 
charged upon German industrial owners 
and the working capital of German in- 
dustry is calculated to have been lessened 
by more than $500,000,000. After dis- 
cussing the passage, just before the re- 
cent adjournment of the Reichstag, of the 
bul, providing for a system of insurance 
for private employes and other persons 
not previously included in the labor in- 
surance system, the Berlin correspondent 
of the “London Economist” says, “it is 
estimated that t number of persons 
to be insured under this law will 
1,832,705. These include clerks in mer- 
cantile establishments, office help, com- 
mercial travelers, members of orchestras 
and theatrical companies, teachers, pri- 
vate tutors, ship officers—in short, all 
persons in dependent positions above the 
rank of laborers, and, under certain condi- 
tions, persons also who are not in de- 
pendent positions may insure themselves 
under the enlarged system.” 

Those qualified to judge of the German 
workmen’s compensation system state 
that “the underlying legal, ethical and 
material conditions have been hopelessly 
confused, and that the root of it all is 
the way the pensions have become an all 
prevailing cancer that is destroying the 
vitals of the state.” 

Manufacturers’ Investigations 

The National Association of American 
Manufacturers sent two trusted and ac- 
complished men abroad to investigate 
these foreign workmen’s compensation 
plans. Let me quote one or two observa- 
tions from their monumental work, en- 
titled “Accident. Prevention and Relief”; 

“The European continental notion of 
law is quite different from our own. Its 
people are accustomed by the habits of 
their national life to yield obedience to 
rules of conduct prescribed by an auto- 
cratic authority for inferior subjects. 


(Chapter I, page 
“The great internal harmony which 


Prince Bismarck considered of prime im- 
portance seems not to have been realized. 

Dr. Spiecker, a leader among Ger- 
resident of the Sie- 
ompany, an enormous 
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rman Employers’ Associa- 
tion, said, during a recent speech: ‘It is 
unfortunately true that the first object 
of social insurance, which was to bring 
lasting internal peace to our citizens has 
so far not been realized.’ (Chapter II, 


page 37.) 
Mostly Mutual 

“Practically all accident insurance in 
Germany is of the mutual kind. Accident 
insurance institutions are employers’ as- 
sociations organized according to trades 
and crafts for the purpose of carrying, 
mutually and collectively, their workers’ 
accident compensation risks. Under the 
German law every employer must belong 
to the or ization of his craft, and to 
these employers’ associations is given the 
necessary legal power to enforce acci- 
aent prevention and insurance rules, not 
only upon the employer but upon the em- 
ploye. (Chapter III, page 45.) 

“It is pointed out that the careful at- 
tention which is now given to slight in- 
juries enlarges the workers’ ideas of their 
importance. This, and the fact that he 
knows pensioners among his acqaintances 
who receive regularly payments for past 
injury, act as a powerful mental sug- 
gestion and promotes simulation, as well 
as imaginary ailments.” (Chapter II, 
page 53.) 

Lessens Sense of Responsibility 

These American investigators state 
that “it is true that there is another side 
to the question which is not our intention 
to conceal. The prospect of being ade- 
quately compensated for any injury he 
may suffer, diminishes the workman’s 
sense of responsibility. The. man who 
receives an income without working, es- 
pecially if he has lived in idleness for 
a@ comparatively long period, loses his 
fondness for work, as well as his ef- 
ficiency. Hence, the wild scramble 
pensions, with its disagreeable attendant 
features, simulation and pension hysteria. 
This state of affairs, it is true, is fostered 
by the long protracted procedure of ap- 
peal.” (Page 295, Appendix.) 

A recent writer asks, “what will work- 
men’s compensation in this country mean 
to industrial accident and health insur- 
ance, when such laws have been enacted 
in most of the states, as they probably 
will be? Will it kill the industrial acci- 
dent companies? Will it seriously affect 
them, or will it help them?’ 

Have we given due thought to this 
problem? Have we studied it as affecting 
ourselves and our patrons? Have we done 
augat to bring it home to them? 

Bureau of Publicity 

The International Association of Acci- 
dent Underwriters sometime since or- 
ganized what is entitled (erroneously, I 
believe) a “bureau of publicity”—a bureau 
not of pauley. but for the private ex- 
change among its subscribers of informa- 


tion regarding legislative activities. Has 
it yet lived up to its purposes? 
The second article of its constitution 


is as follows: 

“The objects of the bureau shall be: to 
promote the interests of casualty insur- 
ance in the relations of the members to 
the public and to the insurance depart- 
ments of the several states; to consider 
legislation affecting casualty insurance; 
and to present to the public and to legis- 
lative bodies the reasons which may exist 
for the adoption or rejection of legislative 
measures.” 

The opportunity to do these things is 
obvious. 

And yet other instrumentalities appear 
available. For instance, at the last meet- 
ing of the executive committee of the 
International Association of Casualty & 
a Underwriters, the president of that 
association gave the names of seven dis- 
tinguished casualty and surety under- 
writers as his appointees to the stand- 
ing committee on “insurance education.” 


Commissioner Done’s EResolutions 


And ain, at the last annual conven- 
tion of the insurance commissioners, Com- 
missioner Done of Utah, introduced the 
following preamble and resolution: 

“Whereas, a serious lack of informa- 
tion on the part of the public regarding 
the subject of insurance in its various 
branches exists throughout the different 
states; and, 

“Whereas, this condition is taken ad- 
vantage of by charlatans and fakirs who 
Prey on the public by means of promo- 
tion enterprises and fraudulent insurance 
schemes, by which the unsuspecting are 
deceived; and, 

ereas, much suffering and loss has 
been occasioned by reason of the lack 
of general publie information on this vital 
matter; and, 

. ereas, insurance affects in one 
form or another every person and com- 
munity in every state; 

“Therefore, Be It Resolved by the Na- 
tional Convention of Insurance Commis- 
sioners that a committee to be known 
as the ‘Committee on Insurance Publicity 
and Education’ be and the same is hereby 
created and a committee of this conven- 
tion, whose province it shall be to devise 
and employ means of gathering and dis- 
tributing data of public interest regard- 
ing insurance and cooperating with public 
Officials, school authorities and others in- 
terested in this direction, to the end that 
the public may be enlightened and be 
able the better to protect themselves 


against the various evils arising from the 
Present lack of popular information.” 


possible b: 

Warning by Hotchkiss 
The insurance superintendent of New 
York in his address before the Life In- 
surance Presidents’ Association, at their 
annual meeting in New York last month, 
said, “Insurance is a eommodity of neces- 
sity; its production a social service.” He 
add “In this aspect of the insurance 
of the present, and the future, you and 
your companies are becoming, and as the 
years increase, should more and more 
become, the adjuncts of government. 
Being such,” he concluded, “insurance 
companies, insurance men, yes, even in- 
Surance superintendents, will, unless all 
signs fail, soon be working together in 
aid of government in another field of 
conservation.” 

we not better bestir ourselves and 
actually further popular education regard- 
ing insurance? 

Doubtless, you will recall what he said 
regarding state insurance. He asked and 
answered his own question; “Are we 
Americans oy | hat ag we ever be ready— 
for it? Emphatically, No.” 

State Insurance in the Air 
But he added, “The justice of the de- 
mand that means be provided whereby 
industry—that is, the ultimate consumer 
—shall pay for the wear and tear on its 
workers, will nowhere be denied. The 
waste in this field, through uncertainty 
as to the liability of the employer, the 
often helpless condition of the employe, 
the litigation that results, and the kaleido- 
scopic condition of the present laws, make 
@ readjustment essential Hence, com- 
pensation laws have come to stay. But 
whither may such laws not lead us?” 

Mark you his concluding words, “If 
we are to have workmen’s compulsory in- 
surance and state insurance, by the same 
sign, why not state life and fire and acci- 
dent insurance? No movement could be 
more popular. ... The growth of political 
socialism suggests more experiments of 
the same kind. The present drift is un- 
mistakable.” Well, al y, in one state 
we have state hail insurance. ttle 
Ought to come next and then mere human 
beings. 


Work of Education Weglected 


Mr. Hotchkiss asked, “How much has 
insurance work ever done to prepare our 
people for a clear understanding and a 
proper solution of these new problems? 
Has insurance done anything to make it 
plain that the ted state insurance 
system of Germany is defeating its object 
by obliterating the line between compensa- 
tion and c ty? Has insurance yet 
pointed out that a flat rate state insur- 
ance law would remove the incentive to 
works of prevention and leave this kind 
of conservation to pure philanthropic and 
public spirit, unstimulated self-interest? 
Has insurance done aught to reveal the 
many failures of government, where the 
state has taken over, or sought to com- 
pete with individual initiative in even 
quasi-public business? 

“Has insurance directed attention to 
the quite unbearable strain that would 
be put upon existing governmental func- 
tions and departments could there be 
added thereto even one of the important 


insurance lines?” 

He might well have added that the 
cost of every necessary of life has in- 
creased by leaps and bounds, save only 
Bread and Butter insurance—that is, 
health and accident insurance, and in- 
ig if we have duly published that 
act. 

And, finally, he demanded “What is in- 
surance going to do about it? It is a 
stock saying that the people must be 
educated. When will insurance make a 
beginning?” 


Pire and Life Companies Act 


Well, insurance has done something. 
In legislation, the fire insurance com- 
panies of Illinois and Pennsylvania 
showed last year conclusively and tri- 
umphantly what could be done by reach- 
ing and teaching the legislators. Fire 
and life insurance are both actively at 
work today educating the people with re- 
gard to fire prevention and fifteen states 
now have a fire prevention day, when in 
the schools and elsewhere, our people are 
being shown the need of preserving their 
material interests from this destroying 
element. In life insurance, the establish- 
ment of policyholders’ sanitoria, and free 
nursing corps besides the teaching of ra- 
tional hygiene in daily life in the home 
are doing much to lengthen life and re- 
duced the cost of life insurance. The 
life insurance companies are cooperating 
to the end that there will be at least 
some semblance of ~~ ep! in the 
laws relating to that kind of insurance. 
The State Insurance Commissioners’ Com- 
mittee, instanced above, moreover, seem 
now ready and eager to cooperate. Mu- 
seums of public safety, simi to those 
in Berlin, Munich and Paris are being es- 
tablished in this country. The liability 
insurance companies are _ circulating 
pamphlets, showing manufacturers how 
their machinery, ways, etc., may be safe- 
guarded, State facto ee ey oe not- 
ably in Illinois, are delivering lectures 
on prevention of industrial accidents, 
using stereopticon views to bring home 
the lesson to be taught. 


Work for Disability Companies 


But what have we done? 
Would not a bureau of publicity 
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to avoid accidents and disease and to co- 
operate with the companies in opposing 
vexatious and harassing rulings, and in- 
creasing excessive taxes? 

Is not the feasibility of weekly pay- 
ments worthy of our earnest considera- 
tion? We can see by the i:surance an- 
nuals what some of the industrial health 
and accident insurance companies have 
been doing in this respect with profit to 
themselves and satisfaction to their 
policyholders. 

Should we not follow the lead of the 
Western Union organization of fire in- 
surance companies in preparing articles 
and pamphlets for the insurance press, 
intended to reach the insurance agent 
and solicitor, and thereby better equip 
him to preach the gospel of safety and 
sanitation to policyholders and prospects? 

Should we not frequently issue bulle- 
tins to our policyholders, advising them 
to contemplate tax legislation, the addi- 
tional burden of which must be borne in- 
evitably, ultimately by the policyholders? 

If fire prevention days are timely and 
instructive media of popular education, 
how much more so would accident and 
health days be, because there are more 
than 100 accidents, fatal or disabling, to 
every single fire reported? 

Must Interest the Policyholders 

Surely it is patent to all of us that 
our need for retaining popular favor and 
legislative good will be paramount. 
Surely, we, as officials and directors of 
enterprises so intimately connected with 
the welfare of the masses cannot accom- 
plish much individually, or even col- 
lectively. Consider the tremendous po- 
tentiality of the hundreds of thousands 
of policyholders whose savings we invite 
and whose protection we promise, and it 
must be palpable to every one of us, if 
Once aroused from their inertia, we have 
through them the means wherewith to en- 
lighten the legislator and the publicist. 

The underwriting profits in this busi- 
ness are meager, despite the lurid litera- 
ture of promoters and the lack of under- 
standing in the minds of the populace. 
Why put off the work of educating and 
cooperating? Why fear the nettle of 
thoughtless and unjust legislation? If 
grasped quickly, tightly, resolutely, its 
sting may be lessened. Why fear the 
shadows in our path? For they may be 
dissipated the searchlight of truth 
guided by intelligent direction and en- 
ergized effort. 

In the words of that immortal address 
of an immortal American, himself a com- 


might and in that faith, to the end, dare 
to do our duty as we understand it.” 


ROSTER OF THE CONVENTION 


The following is the roll of the con- 
vention as made up Tuesday after- 
noon; a few more members being ex- 
pected to arrive on Wednesday: 


American Assurance, Philadelphia—Rein- 
hold R. Koch, president. 

American Miners Accident, Indianapolis— 

Arthur J. Simpson, president; W. W. 


Knapp, secretary. 

Bankers Accident, Des Moines—F. L. 
president; E. C. Budlong, vice- 
n 


Miner, 
president. 
mmercial Travelers Mutual Accident, 
Utica, N. Y.—M. W. Van Auken, gen- 
eral counsel. 

Columbia Life, Cincinnati—S. M. Cross, 
secretary. 

Columbus Mutual Life, Columbus, 0.— 
Cc. W. Brandon, president; W. B. Car- 
penter, vice-president. 

Consolidated Casualty, Louisville—J. W. 
Scherr, general manager; H Fenner, 
assistant general manager. 

Continental Casualty, Chicago—H. G. B. 
Alexander, president; Chauncey 5S, 8. 
Miller, assistant to the president. 

ee a Accident, Boston—William H. 

ones, general manager. 

Pidelity Accident, Saginaw—W. H. How- 








land peseoteny. 
Port Wayne Mercantile Accident, Fort 
Wayne, Ind.—L. H. om, secretary. 


Rans 
ccident, Philadelphia—N. B. 
Lig manager industrial department. 
t rn » New York—Louls 
H. Fibel, president. 


Great Western Accident, Des Moines— 
H. B. Hawley, president; W. G. Tall- 
man, vice-president. 

t & Health, South Bend, 
Ind.—F. H. Goodman, president. 

Hoosier Casualty, Indianapolis—C. H. 
Brackett, president. 

Industrial sick & Accident, Terre Haute, 

. D. Hunt, vice-president. 

Inter-Ocean Life & Casualty, Springfield 
—W. A. Orr, secretary. 

Masonic 


Mutual Accident, Springfield 
Mass.—Samual W. Munsell, general 
manager. 


Massachusetts Accident, Boston—G. Leon- 
ard MeNeill, president. 

Mutual Health & t, Jacksonville, 
lll.—F. H. Rowe, president; C. G. Rowe, 
secretary. 

National Casualty, Detroit—W. G. Curtis, 
president; E. R. Ayers, assistant agency 
secretary. 

National Life & Accident, Nashville— 
C. A. Craig, president; T. igh Thomp- 
son, vice-president. 

National onic Provident, Mansfield, O. 
—E. G. Robinson, secretary. 
orth Chicago—A, E. 
Forrest, vice-president; H. A. Luther, 
agency manager. 

Peerless ae Keene, N. H.—R. Car- 
rick, vice-pres dent. 

Peoples ‘Health & Accident, Grand Rapids 

. B. 


ive, Benton 


Campbell, secretary and man- 
ager; H. M. Best, vice-president. 
urity Casualty, Indianapolis—B. OE. 
Griffith, manager. 
Southern , St. Louls—R. T. Romine, 
vice-president. 
St. Lawrence Lif New York—J. J. 
Barnesdall, president. 
United 4 ea) Boston—WiI- 
liam H. Jones, president. 
n Casualty, Detroit—A. D. Bailey, 
president. 
Vermont Accident, Rutland—aA. C. Mason, 
president. 
Wayne Health & Accident, Fort Wayne— 
William C. Ryan, president. 
or Mu 
Harbor—E. C. Edmonds, 
Merchants Life & Casualty, Minneapolis 
—M,. J. McMichael, pres den . 
Bankers Mutual OC ty, Minneapolis— 
R. B. Beson, president. 
On Wednesday morning there arrived 
at the meeting L. J. on gar 4 secre- 
an . 


and 
the United States 
and Harry J. Root, representing the 
World Accident of Omaha, 
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way be doesn't talk about it. 


AGENTS! LISTEN! 


Write insurance for a Strong, Growing 
Company; one that pays losses promptly. 
We never had a lawsuit on a claim. 
Then, too, we can give you personal 
cooperation. 


American Casualty Co. 
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WAS A GRAND SUCCESS 
(CONTINUED FROM PAGE 1) 
an argument made by the late George 
F. Seward against taxation of pre- 
miums. The subject of taxation was 
referred to the educational committee. 
Claims Schedule 

The big discussion of Wednesday was 
over the special health and accident 
claims schedule. Following the trouble 
last fall, the insurance commissioners 
formulated a new schedule, in which 
companies are to give information re- 
garding claims reduced, compromised, 
etc. A committee representing the 
companies met with one representing 
the commissioners and made changes 
in this schedule, improving it some- 
what, but still leaving it in a form ex- 
tremely unsatisfactory to most of the 
companies. This schedule was sent 
out about three months ago for further 
suggestions. No action has been taken. 
Certain of the states demand that this 
schedule be filed by April 1. Now the 

uestion is up to the companies what 
they are to do about it. 

Object to Word “Reduced” 

It is the form of the schedule to 
which objection is made. What is the 
meaning of claims “reduced?” Several 
speakers during the course of the dis- 
cussion stated that if the word “re- 
duced” is to be considered as covering 
all cases in which the indemnity writ- 
ten in the policy in figures is not paid, 
it will go before the public that these 
companies are “reducing” or “scaling 
from 65 to 70 percent of their claims, 
when in fact they are paying all of 
them in accordance with the terms of 
the policy. While the insurance com- 
missioners may understand fully what 
the returns signify, the public will get 
an entirely erroneous idea. 

Several Conditions in Policies 

There are in all the industrial policies 
a number of conditions under which the 
full indemnity will not be paid, as, for 
example, where a more hazardous occu- 
pation has been taken up or where the 

olicy has not been long enough in 
orce before illness occurs. If the pol- 
icy provides for $12 weekly indemnity, 
it also provides that under these various 
conditions only one-fifth or one-tenth 
of that amount will be paid. Thus a 
claim for four weeks’ total disability 
amounting to $48 might be made, but 
the proofs might show that under the 
terms of the policy the assured was en- 
titled to only $9.60. To enter this claim 
as $48 “reduced” to $9.60 would give 
the public a very bad opinion of the 
companies’ methods of claim settle- 
ment. 

Different Views Expressed 

A number of different views were ex- 
pressed. A few members think the in- 
justice so rank that it ought to be re- 
sisted, Others think that claims like 
the foregoing should not be listed at 
all. Mr. Robinson said that he under- 
stood the Ohio department would not 
construe as “reduced,” claims paid in 
accordance with the terms of the policy. 
That seems to be the view of some 
other departments also, but the casu- 
alty examiner of New York says that 

-a claim not paid in accordance with 
the indemnity written in the policy in 
figures is “reduced.” 

Some departments have only re- 

uested that the schedule be filled out 
“if convenient,” and others have not 
sent it to the companies at all, but 
those companies operating in states 
that are exacting may be required to 
make a showing that can be used 
against them. 

Substitutes Are Offered 

Various substitutes for the objection- 
able “reduced” were suggested, but 
even these were also objected to. The 
companies are willing to show their 
compromise settlements, but are al- 
most unanimously opposed to putting 
themselves at a disadvantage by filling 
out the schedule as it may be con- 
strued. 

T. Leigh Thompson, of the National 
Life & Accident, himself a former in- 





surance department official, defended 
the schedule. He said that the com- 
missioners desired to find out how 
much saving the companies made in 
settlements by reason of the various 
policy conditions as against settling 
for the indemnity stated in figures. He 
contended that inasmuch as the sched- 
ule provides space for giving the rea- 
sons for reducing the claims this sched- 
ule will merely furnish the commission- 
ers informations to which they are en- 
titled and is not unjust. He stated that 
in his opinion no commissioner would 
object to the insertion of a foot note 
explaining that these reductions were 
made in accordance with the terms of 
the policies. Mr. Thompson stood 
practically alone in this position. 

Trouble With Old Policies 

Mr. Campbell pointed out that some 
of the old policies still in force, issued 
before the insurance departments re- 
quired that they be filed with them, had 
much narrower restrictions than mod- 
ern ones have. To say that reductions 
were made in accordance with the 
terms of these policies would appear 
untrue to departments which might 
compare the reductions with those pro- 
vided for in more modern policies 
which wee have on file. 

Evidently a few members believe 
that the spirit behind the requirement 
of this schedule is hostile to the com- 
panies, although most seemed to think 
the objection was due to the unfortu- 
nate choice of words. Finally it was 
decided wise not to file the schedules 
immediately, as they are not required 
until April. Meanwhile a committee is 
to endeavor to induce the commission- 
ers to grant an extension of time, as 
the insurance commissioners’ commit- 
tee on blanks and a committee of com- 
pany representatives is to take up this 
schedule at a meeting in Chicago on 
April 23, and an extension of time 
might result in an agreement being 
reached which would remove all diffi- 
culty. 

Alexander Entertains at Luncheon 

The program provided for only a 
single session on Wednesday, but it 
having become evident that the work 
could not be finished by luncheon time, 
President Alexander invited the mem- 
bers to a buffet luncheon which was 
served in the convention hall that 
proved a most enjoyable affair. 

At the afternoon session, President 
Alexander appointed as the committee 
that will take up with the insurance 
commissioners the special health and 
accident claims schedule the following: 
Martin P. Cornelius, attorney of the 
Continental Casualty; R. Perry Shorts, 
vice-president and general counsel of 
the United States Health & Accident, 
and Henry C. Walters, attorney of the 
National Casualty. 

The question of bonding agents was 
brought before the meeting by Presi- 
dent Alexander, but there apeared to 
be no desire to take it up so it was 
dropped. 

Two Papers Bead 

R. Perry Shorts read an excellent pa- 
per, as he always does when he reads 
one at all, and it was well received. It 
is published elsewhere in this issue. 

. Goodman, president of the 
Home Accident & Health, presented a 
paper on “Some Inequalities in Our 
Present Classifications.” This was 
purely technical and while valuable to 
the members, was not of a character 
to make it serviceable to those who 
have no control over the classifications. 

The question of agents’ licenses com- 
ing up as unfinished business, it was un- 
animously agreed that it be declared 
the sentiment of the conference that 





SALESMEN WANTED—Health Policy for busi- 
ness men $10.00 first week, $25.00 next 26 
weeks. Same plan as Taveling Men’s 
Associations. Cost $10.00 per year. Good 
Commissions. Write R. A. RIDGWAY, 


AMERICAN CASUALTY EXCHANGE 
Dwight Bldg. KANSAS CITY, MO 





companies should require all agents to 
pay their own license fees. — 

President Curtis of the National 
Casualty, explained for the benefit of 
members the method of accounting by 
which that company handles the 25 
cent charge for every policy issued un- 
less it is returned for cancellation 
within fifteen days or pays its second 
monthly premium. 

Companies Pledge Support 

The work of the new educational bu- 
reau was taken up and the conference 
was polled to learn what companies 
would agree to contribute not less than 
$60 a year to the support of the bureau. 
Nearly all pledged themselves, there be- 
ing a few representatives present who 
could not do so until they had con- 
sulted their companies. Following this 
poll, President Alexander made a short 
speech, urging liberal support for the 
bureau, whose work is to be one of the 
most important ever undertaken by the 
conference. 

A telegram was received that V. D. 
Cliff, president of the Federal Casualty, 
in confined to his home by illness. His 
absence had been noted, as he is one 
of the strong men in the conference, 
and the cause of the absence was a 
source of regret. 

Standard Proposes Bill 

President Alexander announced that 
a standard provisions bill is now under 
preparation by committees of the com- 
missioners and the companies. The 
company committee has prepared a 
brief setting forth the companies’ views 
and has also prepared a bill, both of 
which are to be submitted to the com- 
missioners’ committee. 

The time and place of next meeting 
were left to the executive committee. 
T. Leigh Thompson extended a press- 
ing invitation to hold the next mid- 
winter conference in Nashville, Tenn., 
the southern members recognizing that 
that would not be a desirable place for 
a meeting in hot weather, much as they 
would like to have an annual meeting. 
It is understood that William H. Jones, 
chairman of the executive committee, 
favors Lake Champlain as the place for 
the annual meeting. 

Speech by O. B. Ryon 

Business being completed, President 
Alexander announced a treat in the 
form of some remarks from O. B. 
Ryon, special attorney of the Illinois 
insurance department, who had entered 
the meeting. Mr. Ryon said he had 
just been at luncheon with some fire 
insurance managers, one of whom re- 
marked that the greatest work and the 
work most neglected by the fire com- 
panies was publicity. He arrived at 
this meeting just in time to hear the 
same subject taken up. He said the 
time was coming when the companies 
must “lay their cards on the table” 
whether they wanted to or not. There 
will be criticism of expenditures for 
educational work shown in the state- 
ments of any of the companies. The 
companies must put the emphasis on 
education not only of the policyholders, 
but of the legislators. 

Replying to Mr. Ryon, Mr. Craig 
said that if there had been nothing to 
this meeting but his speech, it would 
have been worth the trip. Mr. Ryon’s 
speech was a “stem winder” on the 
subject of education and Chauncey Mil- 
ler, secretary of the committee on edu- 
cation gave another one, similar in 
tone, but briefer. 

A few who had been out of the room 
when the pledge for support of the bu- 
reau was taken hastened to jump into 
the bandwagon when the opportunity 
was offered, and the meeting then ad- 
journed. 





TWO IMPORTANT COMMITTEES 





At the forenoon session on Wednes- 
day, President Alexander named the 
members of the important committees 
voted for on Tuesday. 

Because of the work before it, the 
committee to organize the educational 
bureau was made larger than commit- 





tees usually are, so that every geo- 
graphical section and class” of com- 
panies could be represented upon it. 
The committee is as follows: 

A. E. Forrest, vice-president North 
American Accident, chairman 

Chauncey S. S. Miller, assistant to 
the president, Continental Casualty, 
secretary. 

F. L. Miner, president Bankers Ac- 
cident. 

N. B. Thorp, industrial department 
manager General Accident. 

G. Leonard McNeill, president Mas- 
sachusetts Accident. 

T. Leigh Thompson, vice-president 
National Life & Accident. 

R. Perry Shorts, vice-president 
United States Health & Accident. 

The committee to take up with com- 
panies, both conference and nonconfer- 
ence, the question of pledging them- 
selves to require a payment for every 
policy issued was appointed as follows: 

W. Curtis, president National 
Casualty. 

R. R. Koch, president American As- 
surance, 

A. R. Arford, secretary Working- 
men’s Mutual Casualty. 


GOOD IN STANDARD CLAUSES 
H. B. Hawley of the Great Western 


Accident Discusses Compulsory Uni- 
formity in Certain Provisions 











H. B. Hawley, president of the Great 
Western Accident of Des Moines, pre- 
sented a paper on “What Has the 
Standard Provision Policy Accom- 
plished?” The earlier part of his pa- 
per was a review of the various de- 
velopments leading up to standard pro- 
visions and the work of the Detroit 
Conference in that connection. In con- 
clusion, he said: 


All that standard provision policies 
have accomplished up to date I cannot 
say, but what they should accomplish and 
what they will accomplish will depend 
largely on what associations like this 
and the leading casualty underwriters of 
this country do or fail to do. We all re- 
member when the big three life com- 
panies of New York were in that mad 
race for business, how the leaders who 
should have better realized the sacred 
trusts in their keeping, would heed no 
warnings until that awful crash came and 
they were buried amid the ruins of their 
own madness. These great fiduciary in- 
stitutions, born of human needs and for 
the public good, deserved the best to be 
found within the hearts of men. Just as 
the people demand that the funds set 
aside for widows, orphans and old age, 
shall be administered for the good of all 
who put their money and trust in life 
insurance, so the people are beginning 
to demand that all public or semi-public 
institutions shall be conducted for public 
good as well as. private gain. 

The standard provisions are accom- 

plishing some of the good things that our 
wisest members have been trying to bring 
about voluntarily. Oftimes enforced re- 
forms of this nature prove a blessing 
to those who cannot voluntarily cooperate 
to bring them about, even when all can 
see that they are salutary. By standard 
provisions I do not mean standard poli- 
cies which are liable to come along with 
standard rates, and then only one more 
step to state insurance, when the dreams 
of the Socialist will come true. No doubt 
there was a time when the accident un- 
derwriters by voluntary, wise and con- 
certed action, might have made the stan- 
dard provisions of policies conform to 
the combined experience, i. e., the natural 
laws governing this class of underwrit- 
ing. misapprehension of the great law 
of the survival of the fittest led us each 
to try to outdo our competitors in the 
peculiarity of our offers, instead of wisely 
seeking what would be of advantage to 
all accident insurance. and thus enlarging 
our field of service to men. The utmost 
we can do at this stage is to try and 
guide the movement, now becoming irre- 
sistible, into channels which will not do 
violence to the known law or principles 
of good accident underwriting. nd, 
learning wisdom from these, our recent 
experiences, let us join together in an 
earnest study of other means and im- 
rovements by which not merely our own 
mmediate company, but all accident in- 
surance, may made to better serve 
society. By that virtue we can secure 
perpetuity and safeguard the great busi- 
ness of personal protection. We can by 
placing our foundation squarely on the 
solid rock of real public service, remove 
this business from the danger of destruc- 
tive, revolutionary eruptions and thus 
make it fulfill its greatest mission among 
men. 





Cheerfulness wears well and brings its pos 
sessor into much solid comfort. 
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PAPER BY J. B. PITCHER 


TELLS WORK OF CONFERENCE 
Gives Some of the Splendid Results 
That Have Been Brought About 
Through Its Influence 








J. B. Pitcher, president of the United 
States Health & Accident, read a paper 
on “The Detroit Conference, Its Work 
and Worth to All Companies,” dealing 
with its original object, the conditions 
then prevailing, the results it has 
brought about, its value as a cooper- 
ative and constructive enterprise and 
its present status. He said: 


A little less than a decade ago a busi- 
ness war among the so-called industrial 
health and accident companies was at its 
height—a conflict that spelled ruin and 
which carried barren victory to the sur- 
vivors. because of the shattering of pub- 
lic confidence. 

I refer to the days when the “twister” 
was stalking the land in all his fiend- 
ish glory, but now as we look back we 
wonder how we endured over night, and 
why it took even the short time it did 
for the light of reason to break down 
the barriers and disclose the errors of his 
distorted business principles. 

In those days, however, conscience was 
stifled by a misguided ambition for place, 
and representatives of one company were 
approached by agents and even principals 
of others, and their services purchased 
at prices far in excess of their real 
worth, but with a definite understanding 
that they were first to deliver risks to 
their new employers to the end of wreck- 
ing the business of their former pay- 
masters, 

Twister at His Height 

Allured by what appeared to be easy 
money, the man who thus sold his serv- 
ices lost no time but plunged at once 
into the work of scuttling the ship that 
had thus far carried him safely over 
the seas, and with a zeal that would 
have done credit to the buccaneers of 
old. Risks for industrial health and ac- 
cident insurance were considered free 
plunder and were bartered for, as if they 
were inert merchandise rather than think- 
ing human beings. 

gs | representatives, if not given the 
strict injunction to do so, became imbued 
with the idea that their mission on 
earth was to “twist” business and the 
more proficient they became in that line 
of endeavor the greater and more efful- 
gent would be the halo with which the 
company would crown their mistaken 
energies. 

Condition Could Not Survive 

It soon became apparent that this con- 
dition could not survive; therefore, the 
chief executives of the leading compa- 
nies assembled for the purpose of re- 
Pressing the demoralized, conditions and 
the result was the organization of the 
Detroit Conference. 

The objects and purposes for which it 
was organized were declared to be as 
follows: To devise measures for the 
protection of their common interests and 
to cultivate a spirit of progress in the 
Study of health and accident underwriting. 

All companies, large and small, both 
stock and mutual, are eligible to mem- 
bership and are not required as a con- 
dition precedent to admission to make 
pledges nor sign by-laws or regulations, 
diemineal toe wislation of cny ‘orttin oF 

or violation of an 

unwritten law. Mevweds 

The objects of our organization when 
Put into practice, mean that each mem- 
ber who lives up to the ethics of the De- 
troit Conference will, of his own voli- 
tion, respect the business of other con- 
ference companies and not solicit their 
agents. This is not because of any 
agreement, for no such agreement exists, 
but because each member of the Detroit 
Conference is a convert to the theory that 
an ounce of construction is better than 
a ton of destruction and that the up- 
building of the business generally by 
soliciting the uninsured and recognizing 


lished business, is of more importance 
than a few ill gotten dollars. 

Objects Fairly Well Attained 
Our hopes to attain perfection in ap- 
plying the golden rule to a business in 
which companies are numerous and com- 
petition keen, as at present, may never 
be realized, yet in the main the ob- 
jects for which we were organized have 
alneady been a, attained. From the 
beginning the spirit of friendliness, fair- 
ness, confidence and good will has pre- 
dominated. 
Through the combined efforts of the 
members, the business of industrial 
health and accident insurance has been 
lifted from the unpopular level into 
which it was fast o— submerged by 
unfair methods of competition, and placed 
on a plane with other accredited com- 
mercial enterprises so that it now oc- 
cupies a high standard of prestige and 
character in the insurance worl 
The personnel of the industrial health 
and accident insurance solicitor has also 
been raised to a standard which is most 
favorable in comparison with men_fill- 
ing corresponding positions in other lines 
of insurance. 

Wiped Out Baneful Methods 
If the baneful methods which obtained 
prior to the organization of the Detroit 
Conference had continued for any length 
of time, it is not, in my opinion, a far 
ery to say that the future of our busi- 
ness would have been ractically de- 
stroyed and it never would have gained 
its present meritorious position as one 
of ‘the leaders in its field of usefulness 
and worth to that portion of the great 
insuring public which it serves. 
The fairness and freedom from fraud 
and guile which the Detroit Conference 
has written into history since its or- 
ganization, its banishment of deceitful- 
ness, and methods suspicious of sharp 
practice, proclaim in no uncertain accent 
the value of unity of action and purpose. 


Brings About Corporation 
But it has done more, for its present 
influence is wide in other lines not at 
first dreamed of. Had it not been for 
the Detroit Conference the present 
troubles of the industrial health and 
accident insurance man would have been 
trebled in number and doubled in in- 
tensity for to its efforts are largely due 
such uniform laws and rulings as we 
now enjoy and an ever growing spirit 
of co-operation between company officials 
and officials of the various state insur- 
ance departments, all of which is bound 
to work for the betterment of the busi- 
ness generally. In fact, the Detroit Con- 
ference was the first insurance organi- 
zation to receive recognition from_ the 
National Convention of Insurance Com- 
missioners. 
Rose to an Emergency 

Think for a moment what the effect 
of the recent investigation would have 
been, assuming, for the moment, that the 
business had been similarly conducted 
and reached its present proportions with- 
out the aid of the Detroit Conference. 
The insurance commissioners’ committee 
would have been flooded with as many 
different opinions as there were compa- 
nies affected; there would have been no 
uniformity of action on the part of the 
companies and the committee would have 
been compelled to reject all arguments 
and decide for itself, and it could hardly 
be expected that its decision would take 
into consideration the many important 
details which, in practice, our business 
involves. 

Advantage to the Business 

All this is recent history and familiar 
to many members present. There may 
be those who are unfamiliar with it, or 
who, perhaps, have either forgotten the 
salient features of the events or are 
indifferent thereto. If any such there 
are it should not, upon reflection, be 
difficult for them to appreciate the stand- 
ard of worth of the Detroit Conference 
and what its value has been to the en- 
tire business of industrial health and 
accident insurance; what it is a now, 
and what incalculable advantage it can 
and will be to the business in general 
in the years to come. 

No oomgens that has achieved success 
worthy of mention, underestimates the 
value of a membership in the Detroit 
Conference or fails to profit through its 
benefits. True, some were seemingly slow 
in reaching this conclusion but, whether 
delay was due to a selfish motive or not, 





the rights of competitors in their estab- 


I am sure no representative will say 
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Attention 


Recent examination by the Insurance Departments gave this 
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that he was not given courteous atten- 
tion and after his company did become 
a conference member, that he did not 
profit by attending its meetings. 
Many New Companies Enter 
4t present we are facing a situation 
unlike any that *- presented itself since 
the was organized. Many 
com ies, large s l, have re- 
e y embar in the industrial health 
and accident insurance business. I pre- 
sume all have been invited to become 
members of the Detroit Conference and I 
am inclined to the opinion that some, 
who have not accepted slaguitetiy be- 
lieve it would wo to their disadvan- 
tage at this particular time to affiliate, 
on the theory that if they remain un- 
hampered by conference ethics they are 
morally free to secure business when, 
where and how they may. They may 
reason that if it is procured by the 
twisting of an agent and the possible 
perversion of business, that that is sim- 
ply a pst of e game of the “sur- 
vival of the fittest.” Campaigns of that 
character are conducted almost invariabl 
by appealing to the agent with an of- 
fer of larger commission and to the 
olicyholder with a more liberal policy. 
he result is a disappointed policyholder 
and a disruption of safe and sane busi- 
ness ethics for it is well known that 
the maximum in benefits that can be paid 
for the small monthly premiums charged 
has already been over-reached even to 
the extent of inviting criticisms from 
the insurance departments because of a 
too rigid interpretation of the policy 
contracts. 
Unreasonable Commissions End 
The day of paying unreasonable com- 
missions to sell too liberal policies, the 
obligations of which can be met only 
by resorting to hide-bound methods of 
jJustment—to say nothing of the de- 
moralizin influence of tee! sd busi- 
ng 


conference 


ness, both of which are deceiyv and 
manifestly unfair to the policyholder, 
must come to an early termination by 
Yaentery act of the companies whic 
imtulge n such practices, for otherwise 
our insurance commissioners will not 
hesitate to take a hand and apply such 
remedies as will, in their opinion, safe- 
guard the public from such deception. 
If privileges are abused, laws will be 
enacted and enforced. If it were a case 
where only the guilty would suffer there 
would be less need of apprehension on 
the part of the members of this confer- 
ence, but this is a case where the in- 
nocent are made to suffer with the guilty. 
All Companies Must Conform 

All companies must conform to such 
laws as may be enacted for the regu- 
lation of the business and any legisia- 
tion inspired by determination on the 
art of supervising officials to reform 
ad practices of some few companies is 
sure to be rdensome to all com ies. 
In other words, impartial discrimination 
is lacking. 

I do not mean to infer that it is neces- 
sary to be a member of the Detroit Con- 
ference in order to be good, nor that 
all those not members of the Detroit 
Conference are bad, nor am I prepared to 
say that all conference companies are 
good, but do wish to emphasize the 
oint that the combined experience of 
he Detroit Conference companies in- 
clude the experience of all the successful 
co s whieh embarked in the busi- 
ness ring the firat ten years that so- 
called industrial health and accident in- 
surance was conducted in this country, 
and that it is broader and more exten- 
sive than the combined experience of all 
those companies not members 
conference; that information, counsel and 
advice based upon this experience and 
affecting all matters of vital interest to 
the business and to the future general 
welfare of the com pies engaged 


vast value to all companies engaged in 
our line of business. 

Because of these convincing reasons, 
we look forward in anticipation of the 
day when our hopes will be realized and 
our friends, now on the outside will ap- 
preciate the value of Mation and join 
with us in our conventions to the end 
that all may prosper and the ill-favored 
and disastrous hazards of savage compe- 
tition will become an untreasured page 
of insurance history closed for all time 
to all memories. 





H. W. Tillinghast, superintendent of the 
age Gent and health insurance department 
of the Fidelity & Deposit, has resigned. 


The Hotel Ryan 


ST. PAUL 


The Insurance Men's Home 
and center of the Insurance District 
EUROPEAN PLAN 
Rates, $1.00 and $1.50; with Bath. 


. up. 
. Your patronage is solicited. 
WALTER A. POCOCK., Migr. 








FIVE MEETINGS HELD 
EXECUTIVE COMMITTEE BUSY 





Report Made to the Conference— 
Strong Resolutions Against Twist- 
ing Are Adopted 





Since the August meeting of the De- 
troit Conference the executive commit- 
tee has been busy, five meetings hav- 
ing been held. A full report of the 
work done was made by the chairman, 
W. H. Jones. The most striking fea- 
ture of the report was the strong lan- 
guage of the resolution against twist- 
ing adopted by the executive commit- 
tee and reported to the conference. 
The report was as follows: 


Since our last annual meeting at Nia- 
gara Falls, Ont., Aug. 16, 1911, your ex- 
ecutive committee has held five meetings, 
one at Niagara Falls, immediately fol- 
lowing the convention, one at Detroit, 
Mich,, on Sept. 27, 1911, two at New York 
City, on Oct. 18, 1911, and Dec. 11, 1911, 
respectively, and one at Chicago, ii. on 
Jan. 29, 1912. 

Porrest and Simpsen on Board 

To the meetings held at Detroit and New 
York City a general invitation to all 
company executives, represented in the 
conference was extended, and that the 
importance of the various matters 
brought to the attention of the committee 
was apparent to them was evidenced by 
the large attendance and interest shown. 

At the first meeting, at Niagara Falls, 
the only matters taken up were those of 
a routine character, and the election of 
A. E. Forrest for a term of two years 
and Arthur J. Simpson for a period of 
one year, as representatives of the De- 
troit Conference on the board of gover- 
nors of the Bureau of Publicity. 

Joint Conference Committee 

At the last annual meeting of the in- 
surance commissioners, held at Milwau- 
kee, a signal honor was accorded to our 
president and to the Detroit Conference 
as well, by the selection of Mr. Alexan- 
der to be chairman of a committee of 
three, under a resolution adopted by the 
insurance commissioners and reading as 
follows: 

“Resolved, that H. G. B. Alexander, 
president of the Detroit Conference, be 
requested to name a committee represen- 
tative of the companies doing an indus- 
trial health and accident business, such 
committee to eonfer as to legislation with 
the jal committee of the executive 
committee of this convention, charged 
with the duty of investigating industrial 
health and accident settlements, and to 
consist of three members, of which one 
shall be Mr. Alexander, as chairman, an- 
other to represent the companies which 
are members of the Detroit Conference, 
and the other to represent companies 
which are not members of the Detroit 
Conference. 


Briefs on Standard Provisions 


As his colaborers upon this committee 
Mr. Alexander appointed Louis H. Fibel, 
president of the Great Eastern Casualty, 
as representing the Detroit Conference, 
and J. J. Heaton, of the Standard Acci- 
dent, as the nonconference member. 

At the second meeting, held at Detroit, 
there were, including the executive com- 
mittee, twenty-four members present, 
representing twenty-three companies. 

he principal matter coming before this 
meeting was the communication from the 
insurance commissioners relative to n 
standard policy provisions, together wit 
Someé suggestions for remedial legislation. 
Copies of this communication from the 
insurante commissioners having been sent 
to all companies, Mr. Alexander in his 
capacity as chairman of this committee 
had, by correspondence, taken up the 
matter with the members of the Detroit 
Conference and had received from many 
of them briefs setting forth their opin- 
ions on the various items enumerated. 

Resolution Favors Enactment 

These briefs, properly tabulated, in 
connection with the opinions expressed 
and votes passed by those in attendance, 
enabled the executive committee to form 
approximately accurate opinions as to 





STRICTLY FIREPROOF 


ia BREVOOR 


Hotel 
Chicago, Itlinois 


MOST MODERN EQUIPMENT 
UNEXCELLED RESTAURANT 


On Madison St., near La Salle 
One minute from the Insurance District 


The Patronage of Insurance Men 
Is Solicited 


the feeling of the members of the con- 
ference on each suggestion. Practically 
the entire day was taken up in the dis- 
cussion, which was of a particularly free 
and frank character. At this meeting the 
executive committee and members pres- 
ent went on record unanimously as in 
favor of the “enactment of a standard 
health and accident provisions law.” 

The other recommendations were then 
severally considered, vote being taken on 
each separately, and the ideas of those 

resent were formulated for the use of 

r. Alexander’s committee. 

At this meeting an auditing committee, 
consisting of Messrs. Behrens, Alexander 
and Forrest, was appointed. 

Committee on Education 

At the third meeting of the committe 
held at New York on Oct. 18, 1911, Mr. 
Alexander, for his committee, reported 
having had several conferences with the 
insurance commissioners and that he was 
able to report what appeared to him very 
gratifying progress in the matters com- 
mitted to his charge. A long and per- 
tinent discussion took place on the pro- 
posed new policy conditions, having ref- 
erence particularly to the statement 
issued by the insurance commissioners 
as to their requirements and the matter 
was referred to a committee consisting 
of J. B. Pitcher, W. G. Curtis and R. R. 
Koch. On motion, the same persons were 
appointed a committee of three to assist 
the chairman of the executive committee 
in carrying out a plan of education, which 
shall tend to curb at least, and if possible 
eradicate, the pernicious practice of 
twisting. 


Spirit of Cooperation Shown 
Immediately following this meeting, 


your chairman wrote to each company, 
member of the conference, a letter setting 


forth the purport of this motion an - 
ing their support. The lar; num of 
replies, and the hearty spirit of coopera- 
tion shown, leads your committee to be- 
lieve that the idea was right and the time 
opportune. ‘ 

At the fourth meeting held at New 
York, on Dec. 11-12, including the execu- 
tive committee there were twenty-seven 
members present representing twenty- 
four companies. At this meeting the 
resignation of the Alabama Fidelity & 
Casualty, of Montgomery, Ala., was ac- 
cepted. 

Explained Views of Commissioners 

At this meeting Mr. Alexander an- 
nounced that as it had been determined 
by the insurance commissioners that 
their recommendations should apply to all 
companies writing health and accident 
insurance and not to the industrial branch 
alone, he had, acting on a suggestion of 
the insurance commissioners, added to 
his committee William Bro Smith, gen- 
eral counsel of the Travelers, and presi- 
dent of the International Association of 
aes ge! and Surety Underwriters, and 
Cc. C. Nadal, counsel of the Fidelity & 
Casualty. 


Mr. Alexander, after several confer- 
ences with the insurance commissioners’ 
committee, was able at this meeting to 
explain in a tentative way, the views of 
the commissioners as to the recommenda- 
tions and suggestions presented by them. 
So much were those present impressed b 
the hard work, the tact, patience an 
diplomacy shown, that a spontaneous vote 
of thanks to Mr. Alexander and his asso- 
ciates on this committee was unanimously 
passed. 

Besolution Against 


At the meeting of the executive com- 


ask 


mittee, held in 
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HOME OFFICE, Fort Dearborn Building, CHICAGO 





























The American Credit-Indemnity Co. 


of NEW YORK 
CREDIT INSURANCE ONLY 


Ee Me ‘TREAT, President 
Insolvency of eben in ae Se a 
415 Locust St., ST. LOUIS, MO. 302 Broadway, NEW YORE 
OFFICES IN ALL PRINCIPAL CITIES 
J. F. HALLWEGEN, General Agent, 1140 Marquette Bidg., CHICAGO 




















M. L. GARRETT, President W. L. TAYLOR, 2d Vice-Pres. & Gen’! Manager 
KEITH McCANSE, Sec’y and Asst. Treasurer 


Missouri Fidelity & Casualty Co. 
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was regularly moved, seconded and - 
animously carried that the following pre- 
amble and resolution regarding “twist- 
ing” be embodied in the report of the 
@xecutive committee to be read at the 
meeting one 

“Whereas, It has been the rule of the 
Detroit Conference since its organiza- 
tion to discountenance the pernicious 
practice of ‘twisting’ either the busi 
Or the agents of any company, whether 
conference or nonconference, and 

“Whereas, It has been brought to the 
attention of this body that the claim is 
being made by those having evidently an 
ulterior motive that the companies, mem- 
bers of the conference, are confining their 
practice of this, the Iden Rule, only 
towards fellow members of the confer- 
ence per se and violating it with non- 
conference companies, 

“Be it therefore resolved that the De- 
troit Conference in convention assembled 
denounces this practice, and 


Members are Pledged 


“Be it further resolved that the mem- 
bers of the Detroit Conference here and 
now pledge themselves collectively and 
individually to do all in their power 
legally and morally to put a stop to this 
practice on the part of any health and 
accident insurance company, whether at- 
tached to this organization, or not, and 

“Be it further resolved that the mem- 
bers of this organization also pledge 
themselves to bring to the attention of 
the grievance committee of the Detroit 
Conference, and through it, to the cog- 
nizance of the insurance officials of the 
state in which the offense against decency 
and good morals is perpetrated, every 
instance within their knowledge, with a 
view to precluding further activities of 
this kind as indicated in the advanced 
position taken by the superintendent of 
insurance of the state of New York: 


Statement of Hotchkiss 


“Section 60 of the law was enacted 
to prevent the unsettling of insurance 
already written. If enforced it protects 
the business of companies from raids 
from unscrupulous agents of other com- 
panies on policies already in force, and 
it also protects the insured from the loss 
which inevitably follows the lapsation of 
insurance in any reputable company. The 
only one who really gains by the process 
of shifting insurance of some years’ 
standing from one such company to an- 
other is the agent who is making his com- 
mission in the transaction. It is confus- 
ing and difficult enough for the ordinary 
layman to come to a conclusion regard- 
ing his insurance amid the persistent and 
conflicting advice to which he is sub- 
jected from resourceful and eloquent 
agents as soon as he shows the first 
symptoms of becoming a willing and se- 
lect risk. But when he has solved the 
problem once to his satisfaction, and 
has deliberately chosen his company and 
become insured therein, the least that can 
be asked is that he be left to pay his 
premiums and enjoy his insurance in 

ce,’” 


It was also regularly moved, seconded 
and unanimously carried that a commit- 
tee composed of . G. B. Alexander, 
A. E. Forrest and G. L. McNeill be ap- 
pointed to draft appropriate resolutions 
regarding the death of William DeM. 
Hooper, an@ report on same to the con- 
vention, Wednes 4 

The report of the chairman of the ex- 
ecutive committee was duly read and ap- 
proved unanimously by the members of 
the executive committee at yesterday’s 
meeting. 








REACHED QUARTER MILLION MARK 


Bankers Accident of Des Moines 
Makes a Record—It’s a Fine, 
Clean Company 


The Bankers Accident Insurance 
Company of Des Moines, Iowa, has just 
closed the most prosperous year in its 
history as well as rendering the largest 
service in its career to its policyhold- 
ers and agents. The company reached 
the quarter million mark in premium in- 
come, making an increase of $25,000. 
It writes both commercial and monthly 
Ppaymént business, having excellent 
contracts in each department that are 
noted for their advantageous and lib- 
éral features. 

The Bankers Accident agents and 
policyholders know they receive fair 
dealing every day in the week. It is 
flow operating in Iowa, Wisconsin, Ne- 
braska, Kansas, Missouri and Colorado. 
Its agents are loyal, it has a splendid 
staff of producers and it is getting a 
foothold because of the satisfactory 
way it handles its business. President 
Frank L. Miner is as square as a die 
and his spirit is manifested all along 
the line. He is not only an accident 


and health underwriter, but has had a 
training in all lines of insurance, so 
that he is adapting the best of all sys- 
tems to the Bankers Accident. 


EDWIN WARFIELD, President 


FIDELITY & DEPOSIT CO. oy MARYLAND 


apital, $2,000,000 Surplus to Policyholders, $4,818,481.42 Total Assets, $6,133,000 
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CHICAGO OFFICES: 


Surety: Casualty: 
CONKLING, PRICE & WEBB j. T. WAGNER 
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LIBERAL CONTRACTS TO LIVE AGENTS! 


EDERAL ¥ |NIONQURETY 


NEXCELLED 





CASUALTY INSURANCE 


Address AGENCY DEPARTMENT 


FEDERAL UNION SURETY COMPANY, INDIANAPOLIS, IND. 





ECURITY 
SURETY BONDS 




















$100,000.00 
Deposited with 
State of Indiana 


GO00D AGENTS WANTED—OHIO AND INDIANA 


LIBERAL FLAT RENEWAL COMMISSIONS 


ACCIDENT 
DISEASE 





EVER 


W. R. SANDERS 
General Manager 


AMERICAN LIABILITY CO., : : 


BEST SELLING CONTRACTS ON THE MARKET TODAY 


ACCIDENT ann ILLNESS 


MONTHLY PREMIUMS 


MONTHLY BENEFITS 


PAYS MAXIMUM LIMIT 
ACCIDENT 24 MONTHS ILLNESS 12 MONTHS 


Cincinnati, Ohio 

















Capital $1,000,000.00 





J. L. HUMPHREY, Vice-Pres. and General Manager 
N. A. McMILLAN, Vice-Paesident 
MEAD, Vice-President 


We are paying our local agents well. 


ARKANSAS, Little Rock, Arnold Raines & Co. 
COLORADO, De Leonard C. Jones Eldridge Agency 
cag Bg a gh Ca 
» Chicago, F. A. Han orn Exc 
oodsmall & Co. 


INDIANA, Indianapolis, H. H. W. 

ENTUCKY, 
SSA yi 

ee Detroit, poli & Kinsella 


MINNES' Minnea Hood & Pen 
MISSOURL, Kancae City, Wallace Insurance Agency 








EQUITABLE SURETY COMPANY 


ST. LOUIS, MISSOURI 
JAMES E. SMITH, President 


Select and write our General Agent nearest you for an appointment, 


Surplus $250,000.00 | 


ALEX MURDOCH, Vice-President and Engineer 
WALTER H. WEST, Secretary 
JOHN S. BATES, Treasurer 


NEBRASKA, 0 Harty S. 

NEW YORK, New York Cy, ao McContielt & Co. 
HIO, Coctaned, a h Nogg 

OHIO, Toledo, Smnith-Bowman 

OKLAHOMA, Muskogee, E. J. Phelps & Co, 


OKLAHOMA, Giehoms City, Williams & 

RHODE ISLAND, Providence Henry W. } 
Shelton & Ames 

iwaukee, Eldred Agency Co. 
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PUBLICITY BUREAU WORK 


STRONGER SUPPORT IS ASKED 


Committee Points Out Emphatic Need 
of Educational Propaganda to be 
Conducted by Companies 


_ Chairman A. E. Forrest of the pub- 
licity bureau committee made a com- 
prehensive report, which was received 
with marked attention, as the mem- 
bers fully realized that the question 
of publicity and education is one of 
vital importance at this time. The re- 
port was presented on Tuesday morn- 
ing and was considered in the after- 
noon in connection with the paper of 
Mr. Miller. The committee’s report 
was as follows: 


Previous to the formation of the Bureau 
of Publicity it was the practice of this 
conference, as well as of the other two 
organizations having in hand the inter- 
ests of accident and casualty underwrit- 
ing, to depend on committees selected 
from such organizations in all matters 

rtaining to a ney favorable or in- 
mical, the result being that many stat- 
utes were enacted which were not in 
the interest of good underwriting, due, 
undoubtedly, in some measure, to the fact 
that every y’s business was nobody’s, 
and that it was impossible for men ac- 
tively engaged in their own private busi- 
—_ to properly watch all legislative ac- 

on. 


To relieve private individuals of this 
burden the bureau was or; ized Nov. 
15, 1910, by companies, members of three 
insurance associations. Shortly after Jan. 
1, 1911, William Bro Smith, general coun- 
sel for the Travelers, was appointed 
manager and chairman and office of the 
bureau_ located at 700 Main street, Hart- 
ford, Conn., and on the authority of the 

overning committee of six, Andrew F. 
tes was employed as attorney for the 


bureau. 
‘Work Up to Present 


The purposes of the bureau are set 
forth in .the printed proceedings of the 
twenty-sixth convention of the confer- 
ence on pages 45 and 46, 

Three meetings of the governing com- 
mittee of the bureau have taken place 
during the year. 

Its accounts have been properly audited 
by auditors having no connection with 
the bureau and its expenditures and the 
work of its manager and attorney fully 
approved and commended by the govern- 
ing committee, and the financial state- 
ment placed in the hands of all sub- 
scribers. 

The first annual report on legislation, 
submitted by the Bureau of blicity, 
was read at the meeting of the Interna- 
tional Association of Accident Under- 
writers in July, 1911, printed in pamphlet 
form and distributed to subscribers. 


Wot All Companies Subscribers 
In_his address before the meeting of 


the Detroit Conference in August, 1911, 
Attorney Gates only briefly touched on 


with the legislatures in all of these states, 
but your committee would recommend 
that the officers and oatete of all such 
companies as are domiciled in any of 
the above named states interest them- 
selves actively in ascertaining the nature 
of bills introduced, communicating with 
the bureau, and that they support such 
bills as are commended by the bureau 
and oppose under its direction those dis- 
approved. 
Expense Limitation 

We call your attention to the state- 
ment of the superintendent of insurance 
of one of the states in which the legis- 
lature is now in session, bearing on lim- 
itation by law of the expense element of 
casualty companies, applying to both 

and agency outlay. 

ore the Supreme Court of the United 
States declared constitutional a law 
whereby a proportion of the deposit in 
certain banks was taken and set aside 
for the guarantee of the safety of de- 
posits in those and other banks, any law 
attempting to regulate the amount which 
should be expended by stockholders of 
a stock accident company in the upbuild- 
ing and maintaining of its business would 
have been hailed as ridiculous. At this 
date it should have serious consideration. 

The fact that a company is solvent, 
providing ample reserves to cover all 
moneys of the public in its hands, and 
issues only unilateral contracts, permit- 
ting termination at the company’s option 
of all its insurance liability at any time, 
does not seem to exempt it from the 
growing paternalistic tendency which has 
taken root in the United States. 

Trouble Over Employers’ Liability 

Much of the unrest in political and of- 
ficial circles has arisen in connection with 
a line of insurance not handled by com- 
panies represented here: viz., employers’ 
liability. 

Recent legislation which has _ taken 
away employers’ ccmmon law .defences, 
necessarily affecting the cost of protec- 
tion to employers of labor, has brought 
the entire matter of insurance cost prom- 
inently before the public, and all mem- 

rs of this conference are liable to be 
involved in any general attempt to legis- 
late on the subject notwithstanding the 
fact that so-called industrial accident 
companies, forming this association, have 
reduced the cost of accident and sickness 
insurance, sought by the laboring man 
and the general public, to a sum which 
many well posted statisticians and under- 
writers claim is inadequate. The labor- 
ing man and the man of small means can 
purchase for $1 a month the amount of 
indemnity from companies of the Detroit 
Conference sold for $24 per year previous 
to the inauguration of the system. 

Accident Insurance at Retail 

Representing, as this conference does, 
companies dealing in the poor man’s in- 
surance, which we are retailing as a drug- 
gist does his goods, in small quantities, 
the expense element provided companies 
keep solvent, should be a matter for each 
individual company and no more the sub- 
ject of state legislation than the well 
known heavy expense element in a drug- 
gist’s trade, 

“It must be apparent to all of you gen- 
tl nm that many states have taken long 





the immense amount of work done by the 
bureau during the period in which forty 
state legislatures and the Congress of the 
United States were convened in 1911. 
The annual report referred to, while not 
iving in detail all of the work of the 
ureau, furnishes indisputable evidence 
of the fact that activity of legislative 
bodies and supervisory bureaus has been 
such as to demonstrate the bureau not 
# convenience but a necessity in the con- 
duct of accident and casualty business. 
Companies doing a multiple line busi- 
ness are heavy contributors toward the 
support of the bureau and it is to be 
noted with regret that a number of com- 
jes, members of this conference, 
ransacting interstate business, have not 
up to this time appreciated their obliga- 
tion to contribute their pro rata by be- 
coming members of the bureau. 
South Dakota Deposit 
As all members ofthe bureau receive 
the daily bulletin prepared by Mr. Gates, 
outlining its work, your committee will 
not attempt any detail in that respect 
further than to mention that an effort 
is being made to ascertain the status of 
com: es operating in South Dakota in 
respect to the alternative of making a 
statutory deposit of $50,000 or with draw- 
ing from that state. This requirement 
in a modified form has been in the statute 
books of South Dakota previous to 1911, 
but did not include accident companies 
and has not been enforced as to com- 
panies which it was intended to regulate, 
and it is hoped that a way may be found 
whereby the law may remain inoperative 
pending its repeal or modification. It 
may be noted that the Hon. 0. = 
ford, insurance commissioner, has demon- 
strated his disinclination to enforce this 
law but it is apparently mandatory. 
There is nothing in this law to prevent 
companies withdrawing from retaining 


their business in force, through collectors. ‘ 


e. legislatures of the states of 


Georgia, Kentucky, Louis Maryland, 
Massachusetts, ississippi, New Jersey, 
New York, Porto Rico, Rhode Island, 


South Caro ine. Vermont and Virginia are 
in_ session is year. 
The bureau is keeping in close touch 





strides toward paternalistic government, 
especially as applied to insurance and that 
corporations being born of these states 
must bow to their will. 

Conceding that the legislator is en- 
deavoring to ameliorate the hardships of 
the great mass of workingman who form 
the basis of the support of every com- 
pany represented here, we must assume 
that he will, if properly informed, enact 
such laws as will foster the industrial 
accident business and condemn all at- 
tempts to disorganize a line of endeavor 
which places in the kets of hundreds 
of thousands of working men indemnities, 
and in the hands of widows and orphans 
an estate which they would not have but 
for the industrial accident companies. 


Becommends Permanent Bureau 


That the character of industrial acci- 
dent and sickness underwriting may be 
properly understood and appreciated, your 
committee would recommend that a 
permanent committee or bureau of this 
conference be organized. 

ilst—lor the purpose of disseminating 
information intimate to the industrial ac- 
cident and sickness business and to safe- 
guard through education and publicity a 
business separate and distinct from all 
other lines of casualty underwriting, 
liable to be injured through ignorance of 
its far reaching benefits to those men 
most needing accident and sickness insur- 
ance protection. 

2nd—To generally safeguard the rights 
of insured and insurers against unneces- 
sary, expensive, cogressive and un-Amer- 
ican laws, ostensibly suggested in the 
cause of the public. 

8rd—To cooperate with the Bureau of 
Publicity, first placing in the hands of 
its manager a memorial detailing the 
benefits and plans and entire workings 
of the business of industrial accident and 
sickness insurance as carried on by mem- 
bers of the Detroit Conference to the end 
that the bureau may become more useful 
to this body. 

Your committee further recommends: 
That every member of the Detroit Confer- 
ence apply for membership in the Bureau 


of Publicity. 

















National Life 
Insurance Company 


of the United States of America 
CHICAGO, ILLINOIS 


A. M. JOHNSON, Pres. ROBERT D. LAY, Sec’y 
C. H. BOYER, Manager Casualty Department 


Assets . . . « «© $ 9,616,335.75 
Life Insurance in Force, 46,363,000.00 
Surplus to Policy Holders, 1,402,704.06 


Every form of 


Personal Health and Accident 


Insurance 


OUR SPECIALTIES: 


All forms of Commercial Policies written 
for a monthly premium, if desired at propor- 
tionate cost. 


Monthly Commercial Policies issued for acci- 
dent « or for combined accident and health 
with from $500.00 to $5,000.00 death 
benefit, with a funeral benefit of $100.00. 


Industrial (monthly payment) health and acci- 
dent insurance providing a funeral benefit 
of $100.00 written for $1.00 per month prem- 
ium, or a funeral benefit of $100.00 given in 
addition to the regular accidental death benefit 


for 10c monthly additional premium. 


Railroad installment insurance provided for on 
the Pay-Order plan for 4, 6 and 11 payments, 
as desired. : 


Limited accident policies at $5.00 and $10.00 


annual premium. 


Weekly policy conducted on the same lines as 
Industrial Life, combining health, accident and 
life insurance. 


If it is the best and latest the “NATIONAL” has it. 


Every inducement given to get the right producer for 
the nght place. 




















America S Leading Surety Company 





" “The NATIONAL” seyic" 


Surety Company, New York 


Wve Want Agents Ewers where 


Over Three 
Million 





A WEEKLY NEWSPAPER OF INSURANCE 


The Western Underwriter: 


(Entered as Second-Class Matter February 24, 1900, at Post Office at Chicago, Illinois, under Act of March 3, 1879.) 








SIXTEENTH YEAR No.6 gaps CHICAGO AND CINCINNATI, THURSDAY, Ft BRUARY 8, 1912 
































JAMES NICHOLS, President 
H. A. SMITH, Vice President 


B. R. STILLMAN, Secretary F 
G. H. TRYON, Asst. Secretary S. 


. D. LAYTON, Asst. Secretary 
T. MAXWELL, Asst. Secretary 








National Fire 


Insurance Co. 


OF HARTFORD 





Statement, January 1, 1912 





ASSETS 


Bonds and Stocks 
Loans on Bond and Mortgage 1,861,682.50 


Real Estate unincumbered 647,690.69 


672,692.49 
1,281,750.74 


Cash on hand and in banks . 


Cash in hands of Agents 


. $7,373,923.85 | 








Total Assets . . $11,837,740.27 | 


Surplus to Policy Holders, $3, 630, 276.06 


LIABILITIES 


Capital Stock . . $1,000,000.00 


Reserve for Re-Insurance 7,212,863.55 
Reserve for Outstanding Losses 544,600.65 
Reserve for Taxes, etc. . 150,000.00 
Reserve for all Contingent Lia- 
bilities . 300,000.00 
Net Surplus 2, 630,276.06 
Total 


. $11, 837,740.27 





WESTERN DEPARTMENT 


S39 South La Salle Street, Chicago, Ill. 
FRED. S. JAMES, Gen’! Agent; GEO.W. BLOSSOM, Ass’t Gen’! Agent; CHARLES RICHARDSON, 2d Ass’t Gen’! Agent 





PACIFIC COAST DEPARTMENT 


: National Bldg., San Francisco, Cal. 


WILLARD O. WAYMAN and CARL A. HENRY, Joint Gen’! Agents 





SOUTHWESTERN DEPARTMENT: Dallas, Texas 


TREZEVANT & COCHRAN, Gen’! Agents 








LIFE UNDERWRITERS’ SUPPLEMENT NUMBER 





$2.50 per Year, 15 Cents a Copy 
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THE WESTERN UNDERWRITER. 


February 8, 1912. 

















FINANCIAL STATEMENT 
December 31, 1911 





ASSETS. 

Cash and Investments.......... $599,550.23 

Premiums in Course of Collec- 
WBE coccccccccccccocccscoes 226,887.20 
Miscellaneous .......seseeee0% 16,639.54 
$842,576.97 

LIABILITIES 

“Reserve for Losses..........++ $197,412.64 
Reserve for Reinsurance....... 805,473.48 
Capital Stock ......cscecsscess 100,000.00 
Surplus Earned .........+++++ 181,307.70 
Commissions Payable ......... 48,260.24 
Miscellaneous .......eeeeeeees 10,122.91 
$842,576.97 


*Determined under Pennsylvania Statute, 
June ist, 1911. 





eee a 24th January, be 

We have ited the accounts of The 
Employers’ Indemnity Company of Phila- 
delphia for the calendar year 1911, in- 
cluding an examination of the securities 
and other assets on hand, and found them 
to be correct; and we hereby certify that 
the foregoing is a correct statement of the 
condition of the Company at 81st Decem- 


ber, 1011. 
LYBRAND, ROSS BROS. 
& MONTGOMERY, 
Certified Public Accountants. 
Extracts from official report, dated Oc- 
tober 18, 1911. 
“Am examination of the claim files dis- 
clused that claims were settled promptly, 


The Employers’ Indemnity Co. of Philadelphia 


| WEST END TRUST BUILDING 
PHILADELPHIA, PENNA. 


and that the company places a liberal con- 
struction on the policy provision requiring 
immediate notice to the company in case 
of inj jury. 

” * M. Philippi, Examiner for South Caro- 


“calor, Darst, Examiner for West Vir- 


“In justice to the opp mn vee Indem- 
nity eee it must be understood that 
the calculation of loss ee a made 
under the method recommended by the 
National Convention of Insurance Com- 
misioners and adopted in New York and 
other states. This method is gals for 
as the best test of solvency and calls for 
a_ considerably ae, reserve than 
other method, not yet been one 
in the statement. of ro company 


“Agprene’ Com’r. 
“J. S. Darst (W. Va.), 
“Auditor and Ex-officio Ins. Com’r.” 


“October 23, 1911. 
“I consider the report a very compli- 
mentary one. 
“Very senpgettnity, 


“airs, nd Ex-officio Insurance Com’r. 


Seatoeens in West Virginia Official Bul- 
letin, No. 22, ober, 1911. 

“D seule examination.—In conjunc- 
tion with the department of South Caro- 
lina and in compliance with the instruc- 
tions of the ittee on examinations, 


our unqualified approval.” 


President Vice-President and Secretary Treasurer and Asst. Secretary 
PRANK R. TOBEY TREVANION B. DALLAS FERDINAND E. TRUDEL 
Assistant Treasurer Superintendent 
PHILIP N. LeROY W PARRISH PEARSALL 








LIABILITY INSURANCE 





1849 “Old and Tried’’ 1912 


Glens Falls Insurance Co. 


GLENS FALLS, NEW YORK 





Abstract from 62d Annual Statement, January 1, 1912 


es EE IIE 6 ooo cacnbccrccaccacccscdedecs $5,607 ,662.66 
LIABILITIES 

OO, 5. cieics Fads vlend dunsznddoncste $200,000.00 

Unearned Premium Fund, N. Y. Standard... .2,258,236.99 

Unpaid Losses, December 31, 1911.......... 180,847.66 

All other Liabilities, and for Dividend. ...... 248,772.49 2,887,857.14 

NET SURPLUS OVER ALL LIABILITIES............. $2,719,805.52 





E. W. RAYNOLDS, Special Agent for Ohio 
8 EAST BROAD STREET, COLUMBUS, OHIO 


Western Department: 


29 South La Salle Street, Chicago, Illinois 
3. L. WHITLOCK, Manager. 





Massachusetts Fire & Marine Insurance Co. 


(Incorporated under the Laws of Massachusetts) 


HOME OFFICE, BOSTON 


STATEMENT OF CONDITION 
JANUARY 1ST, 1912 
(MASSACHUSETTS STANDARD) 

















CHARTER PERPETUAL 


1912 





Insurance 


United Firemen’s 


Company 


PHILADELPHIA, PA. 








eee eeee 


8,633.22 
400,000.00 








ROBERT B. BEATH, President 
LOUIS S. AMONSON, Vice Pres. 


HENRY A. KNABE, Secretary 
WILLIAM G. WIBLE, Asst. Secy. 








CRITCHELL, MILLER, WHITNEY & BARBOUR 
Agents 


-9 South La Salle St., Chicago, Ill. 


ASSETS 

Nu ccensdvciddudbesoeeeandibs sbbliiesianinnn $146,619.00 

RG TIO EOE em ES EE 758,375, 

in ineninebiditinnkrieinstanebekcasecoeseteregserbededucien 49,500.00 

Premiums in course of collection. ...........sseee:eeeesecees 71,651.04 

—— Oe EO eer 7,691.56 

Cash on deposit and in NG es salva casa cimantabatoniean 184,955. 
$1 792.53 
LIABILITIES _ 

Reinsurance (unearned MIDs cvcescreconctcnces 0,823.56 

Lossesin process of settlement — benteenbesosedatarieder 28,338.13 

ID nn dk aah 5346546000s0<yseacisneneshiiaheneh> 7,633.44 

Pl ninnvasbenescisankenn said 000. 
Wet Gearphus. ..ccccccccccce coves 411,997.50 

Surplus to Haley MAGUS 2.2... ccccccccccccvecscescccssesssces 911,997.40 

$1,218,792.53 
OFFICERS 
EVERETT C. BENTON 
J Jc STORROW, Vice- 
TER B. HENDERSON, Vice-President 
TER ADLARD, and Managing Underwriter 


JOHN J. DOWNEY, General Agent 
: GUY A. HAM Counsel 
FRANK E. BUXTON, Assistant Secretary 











STATEMENT OF THE 


Springfield Fire and Marine 


INSURANCE COMPANY 


January 1, 1912 
ASSETS 

Cash on hand, in Banks and Cash Items .............-.++0ee++eeeees $ 512,574.46 
Cash in hands of Agents and in course of transmission................ 879,366.05 
I Sas uy pats cod eb secstepsesesss secassexsces 49,734.64 
Real Estate Unincumbered ...........--..seeesseeeeerceeeeeeceeeees 300,000.00 
Loans on Mortgage (first lien) .........---...ceee eee eeeeeeeeeeceeeee 1,440,595.00 
ECS S FecdUS sks hee0s bata bbe docesrbercdecessstessactessé 1,549,165.00 
ie Lacie edl che s66ecetkbes “wie sean alas Pauw 3,365,550.00 
rR 2 2 2.5, 156 th laescneeades ad Jack essa sate rael eee 1,239,612.50 
a iii card non ck Snes +9.004,.06550450 08 sew aeweberinnead <a 344,500.00 
State, County and Municipal Bonds. ............-26 sees eeeeeeeeees 445,250.00 
ee ree rrr re ee eee 281,500.00 
= TOTAL ASSETS $10,407 847.65 

{LIABILITIES 
IS rae 2. a Ere ss a segecsaa necamabins $ 2,000,000.00 
Bamako Fer TGUMGUEAMCS 2... 2.2. c ccs ccccccceccccccccvecedccas-cecceee »790,798.40 
Reserve for all un RES ey ree, Peer ere oe ee ore 461,215.64 
MOTOS OE Ge GUE CONIIOD ooc occ cc ccteinccvccccscncdescscesess 295,126.00 
TOTAL LIABILITIES $7,637,140.04 
iS i ak ee teal a ghedssacteasecsaehs tannsddnedone 2,870,707.61 
SURPLUS TO POLICY HOLDERG..................:e-cecceceeeeee 4,870,707.61 
LOSSES PAID SINCE ORGANIZATION ..............-..----eee00s 62,638,133.78 
Western ent Chicago, Ill. HARDING & DEAN, Managers. 
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